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ALL-INCLUSIVE DEED OF TRUST

THIS DEED OF PrilST, made and entered inte as of the
g fen
29" day of {¥i.a_, 1987, by and between DAVID M. SHUEY and

O
CHRISTENE K. SHUEY, his wife, of Bureka, Nevada, First Parties,

hereinafter called the Grantors; FRONTIER TITLE COMPANWY, a

Nevada corporation, Second Party, hereinafter called the Trusioce;

and NEVADA-RINGSBY PFARMS, INC., a Nevada corporation, and HEVADA-

RINGSEY LAND COMPANY, a NWevada corporation, Third Parties, herein--
after called the Beneficiaries; it being understood that the words” ig
used herein in any gender includes all other genders, the sihgular

number ineludes the plural, and the plural the singular,

WITHEBEETH:

PHAT WHEREAS, the sald Grantors are indebted to the

saild Beneficiarien, NEVADA-RINGEBY PFARMB, INC,, a Navada corpor=-

ation, and NEVADA-RINGSBY LAND COMPANY, a Nevada corporation, in
the sum-of ONE HUNDRED FIFIY-FIVE THOUSARD DOLLARS (5155,000,00}),
lawful money of the United States, and have agreed to pay the same:
according to the terms and tenor of a certain Promissory Hote of
even date herewith, and made, executed and delivered by said Grauntors
to suid Beneficiaries, which Hote is in the words and figures as {

follows, to-wit:
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$155,000.00 Eureka, Navada, May 29 ; 1987

FOR VALUE RECEIVED, wa jointly and severally promise to pay to

the order of NEVADA-RINGSBY LAND COMPANY, a Nevada corporation,

as to an undivided 84% interest, and to HEVADA-~-RINGSBY FARMS, INC,,
a Nevada corporation, as to an undivided 16% interest, at Blko,
Nevada, or wherever payment may be demanded by the holder of this
Note, the sum of ONE HUNDRED FIFTY~-FIVE THOUSAND DOLLARS (5155,0090),
together with interest to acerue upon the declining balance at the
rate of nine percent (9%) per annum frem the 1Ist day of fune
1987, until paid, all in the manner following, to~wit:

1

$20,000.00, on or before the 1st day of _ June ; 1988, and
a like sum on or before the ] day of  June  of each and

B [T TR AR RS

every year thereafter until efyht years froW dute horeof at
which time the entire balance shall be paid in full. Said
yearly payments shal) be applied first to accrued interest to
date thereof and the remainder upon the principal,

The Mukers may, st their option, make sdditional payments or puay tho
entire unpaid princdpal, with accrued interest, in full at any time,
Said payments shall be upplied first Lo accrucd interest to date

of payment and the remainder upon the principal, Baid additional
payments shall not he cumulative payments, but the Makars shall,

in all events, pay at least the sums roquired by thae above pay-
ment sehedule,

The Makers and endorsers waive demund, diligenee, presentment,
protest and notice of protoest and honpaymnent,

In the event of defoult in the payment of any sum of principal or
interest, or both, due hereunder, according to the terms and
tenor horeof, or in the performance of any of the provipions of
any security instrubents now or heroafter securing this Note, the
holder may, at ite option, deelare the entiru amount of

pripcipal and interest due and payable.  Failure to exercisa such
option shall not econstitute a waiver of the right to exerecise it
in Lhe event of any pubsequent default.,

In case of dofault in the payment of any part of the prineipai
or interest due heraunder, we Jointly and Beverully promise

ahd agree to pay the holderts reasonabla attorngy fee and costs
fncurred in collecting the same before and during litigation or
nonjudicial foreclosure,

Each payment heceunder which 48 more than fifteen (15) days late,
ghall bear a penalty of 15% of the payment, in addition thereto.

This Note i secured by an All-Inclusive Deed of Trust and
Becurity Agreement of even date nerewith,

e DAVID M, SHUEY
DAVID M. SHUEY
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NOW, THEREFORE, the said Grantors, for the purpose of
securing the payment of said Promissory Note, and alsoc the payment
of all monies herein ayrzed or provided to be paid by the said
Grantors, or which may be paid out or advanced by the said
Beneficiaries or Trustee under the provisions of this instrument,

with interest in each case, do hereby grant, bargain, sell,

convey and confirm unto the said Trustee all of the right, title
end interest, claim and demand, as well inlaw as in eguity,
which the said Grantors may now have or may hereafter acquire of,
in or to the following described real property situate in the
County of Bureks, State of Nevada, more particularly described
ag follows, to-wit:

Townghin 21 North, Range 53 Bast, MDBEM

Section 27t Wk

TOGETHER WITH any and all improvements situate
thereon,; or which may be placed thereon during '
the 1ife of this Deed of Trunt, -

TOGETHER WITH 41) waters, water rights, rights
to the ugse of water, dams, ditches, canals, pipe
lines, reserveoirs and all other means for the
diversion or use of waters appurtenant to the
gald real property tharewith, including but

not limited to Permit Hom, 33017 and 33818,

and together with all stockwatering rights used
or anjoyed in connection with the use of any of
aalfd lands.

TOGETHER WITH al) irrigation eguipment and
machinery uwsed in connection with soid propercty,
ineluding two Lockwoed Pivot Bystems.

TOGETHER WITH the tenements, hereditaments and
appurtepnances thercunto belonging or in anywise
appertaining, and the reversion and reversions,
romaindar and remaminders, rents, issucs and
profits thereof,

PO HAVE AND TO HOLD the said premnises, together with the

appurtenances, unto the said Trustee, and to its succesgors and

assigns, for the uses and purposes herein mentioned.
The following covenants, Nos. 1, 2 ( None };
3, 4, (9%), %, 6, 7 (legal rate), B and 9 of HRS 107.030, are

hereby adopted and made a part of this beed of Trust.
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This Deed of Trust also secures payment for further
sums and the promissory notes evidencing the same, together with

interest as shall be provided for therein, as may hereafter be

loaned or advanced by Beneficiaries to the Grantors. By
Said Grantors, in consideration of the premises, hereby

covenant and agre2 that neither the acceptance nor existence,

nhow or hereafter, of other security for the indebtedness secured

hereby, nor the release thereof, shall operate as a waiver of

the security of this beed of Trust, nor shall this Deed of Trust,

nor ite satisfaction nor a reconveyance made thercunder, operate
as a waiver of any such other Becurity now heid or hercafter

acguired.

This All~Inclusive beed of Trust ip subject and sub-

k
1
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ordinate to a Senior Deed of Trust now of record, securing a Benior

Mote in the original amount of 530,880.00 made by NEVADA-RINGERY fi

LAND COMPANY in favor of CLIFFORD E. FIBHER and ANN FIBHER, his wife, -
which Senior beed of Yrust wae recorded November 6, 1979, in Dook 76.-:
Offiecial Records, page 103, Mile No. 71040, Bureka Ceunty, Novada 7

cecords. Deneficlaries have agreed to sontinue to pay the Benior

Hote in accordance with its terms on the condition that Grantore

faithfully perform hereunder, ahd timely pay all ohligations
secured hereby. DBeneficiaries may not, without the prior written
consent of Grantors, extend the term, or otherwise change the
provisione, of the Benior Note or Deed of Trust, or do any act,

or allow any omipsion, which conmgtitutes a default thercunder.

ghould the Beneficiaries cause or allow a default under the Senior
Note or Deed of Trust, the Grantors may, but are not ohligated

to, advance any sums due under the Senior Note or Deed of Trust
directly to the persons entitled thereto, whether the holder of
the Senior Note or Beneficiaries of the Senior Deed of Trust or -
otherwise, and any and all advances so made shall be automatiqaliy;

credited to the Note secured by this All-Inclusive Deed of Trust
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.::asqf'the date of such advance. Beneficiaries agree that in'ﬁhe':
V-'év'eht, of foreclosure of this All-Inclusive Deed o’f' Trust, 7 -
Bén_efidiaries will, at the Trustee's sale, bid an amount rep_rq’s"_e:h
ting the amount then due upon the obligation, or obligaﬁions ';'
secured hereby, less the then actual total balance due upon any
obligations secured by the Senior Deed of Trust, plus any advancé$
or other distributions which Beneficlaries, may by law ba'permittéd:
to include in the bid.

Sajd Grantors hereby covenani and agree that they will
operate the farm premises according to the dictatee of good.farm.
management as defined by farm practice in the area in which the 7
farm is located; that they will apply the water rights tO'beneficiﬁi
uge, all to the end that the same will not be lost by abandunment dr
forfeiture; and that they will maintain the premises in as good
condition as they are now in, roasonable wear and tear excepted,
Grantors will take all reasonabla and prudent stepe to controel the
rodent population on the premises.

IN-WITNEBS WHERECH, the maid Grantors have hereunto paet

their hands ap of the day and year first hereinabove wriLtan.J

= T DAVID M. SHUEY '

,-;;?'
i

CHRIBTENE K. SHUEY ’ ’ .

APPROVED:

KEVADA-RINGEDY FRRME, IKC.
-
BY: : / /

HEVADA—RING&"BY LAND COMPANY
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