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DEED OF TRUST

THIS DELCD OF TRUST, made and entered into as of the . | :
j@ﬁf; day of Y{{lay, _, 1987, by and between REECE W. MARSHALL, a
single man, of Eurek;% Nevada, First Party, hereinafter called
the Grantor; FRONTIER TITLE COMPANY, a Nevada corporation,

Second Party, hereinafter called the Trustee;-and NEVADA-RINGBBY

FARMS, INC., a Nevada corporation, Third Party, hereinafter called
the Beneficiary; St being understood that the words used herein
in any gender includes all other genders, the singular number

ineludes the plural, and the plugal the singular,

WLTWEBBEDMU

THAT WHEREAS, the said Grantor s indabted to the

said Beneficiary, NEVADA~RINGSBY FAIMSE, INC., a RNevada corporation,
in the sum of BEVENTY-SEVIEN THOUSAND FIVE HUNDRED DOLLARS ($77,500)!5{
lawful money of the United BlLates, and has agreed to pay the same
according to the terms and tenor of a eoertain Prominsory Heta of
eveh date herewith, and meda, oxecubed and delivercd by said Grnﬁto:;
to eaid Beneficiary, which Nete ig dn the words and figures as _

follows, to=~wit:
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$77,500.00 Eureka, Nevada, May 29

FOR VALUE RECEIVED, the Undersigned promises to pay to

the order of NEVADA-RINGSBY FARMS, INC., a Nevada corporation,
at FElko, Nevada ¢ Or wherever payment may be demanded
by thé holder of this Hote, the sum of SEVENTY-SEVEN THOUSAND
FIVE HUNDRED DOLLARS (877,500.00), together with interest to
accrue upon the declining balance at the rate of nine percent
{9%) per annum from the 1st _day of  .June ¢ 1987, until
paid, all in the manner FTollowing, to=wit:

$10,000.00, on or before the 345 day of aune , 1988, and

a like sum on or before the 1ot day of “Juno of each and
every ycar thereafter until elght years from daCé hérecof at
which time the entire bhalance shall be paid in full.. Sald
yearly payments shall be applied first to accrued interest to
date thereo! and the remainder upon the principal.

The Maker may, at his option, make additional payments or pay the
entire unpaid principal, with accrued intersst, in full at any time,
Said payments shall be applied first Lo acerued interost to date

of payment and Lhe remainder upon the principal., Baid additional
payments shall not be cumulative payments, but the Maker shall,

in all events, pay at Joast the sumo required by the above pay~
ment schedule.,

The Maker and endorsors walve demand, diligence, presontment,
protest and notice of protest and nonpayment.

In the event of default in the payment of any eum of principal or

interest, or both, due hereunder, according to the terms and
tenor heceof, or in tha performance of any of the provisions of
any security instruments now or hareafter Becurihg uhis Note, the
helder may, at its option, deelare the ohtire amount of

principal and interest due and payable. Failure to exerciss such
option Bhall not constitute a walver of the right to exerciese it
in the event of any eubBecuent default,

In cape of default in the payment of any part of the principal

or interest due hereunder, the Undernigned promises und agrees

to pay the holder's reassonable attorney fee and costs

incurred in colleeting the same before and during litigation or
nonjudicial foreclosure.

Bach payment hercunder which is more than fifteen {15) days late,
shall bear a penalty of 15% of the payment, in addition thereto.

This Hote is gecured by Deed of Trust and Security Agrecment of
even date herewith,

REECE _W. MARGHALL
REECE W, MARSHALL
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WOW, THEREFORE, the said Grantor, for the purpose of
securing the payment of said Promissory Note, and also the paymént -
of all monies herein agreed or provided to be paid by the said
Grantor, or which may be paid out or advanced by the said
Beneficiary or Trustee under the provisions of this instrument,

with interest in each case, does hereby-grant, bargain, sell,

convey and confirm unto the said Trustee all of the right, title
and intaerest, claim and demand, as well in law-as in eguity,

which the said Grantor may now have or may hereafter acguire of,

in or to the following described real property situate in the

County of EBuréka, Btate of Hevada, more particularly deperibad
ag follows, to-wit:

Townghip 21 North, Range 53 Banb, MDBEM

Sectien 22: NWk

TOGETHER WITH any and all improvements situate
thereon, or which may be plaerd thercon during
the 1ife of this Deed of Trust,

TOGETHER WITH all waters, water rights, rights
to the use of water, dams, ditches, canuls, pipe
lines, resarvoirs and all other maans for the
diversion or use of waters appurtenant te the
pald real property therewith, ineluding but

not limited to Permit No. 20487, and together
with 811 stoeckwatering rights used or enjoyed

in connection with tho use of any of sald lande.

i e

POGETHER WIUTH all irrigation equipment and
machinery uged in connection with said properiy,
including one Lockwood Pivol 8System.

TOGETHER WITH the tenements, hereditaments and
appurienances thereunto helonging or in anywise
appertaining, and the reversion and reversions,
cemainder and remainders, rents, issues and
profits theceof.

70 HAVE AND 'TO HOLD the said premises, together with the
appurtenances, unto the said Trustee, and to its successors and
assigns, for the uses and purposes herein mentioned.

The following covenants, Mos. 1, 2 ( None ¥

3, 4, (9%), 5, 6, 7 {legal rate), B and 9 of NRS 107.030, are
hereby adopted and made a part of this Deed of Trust.
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This Deed of Trust also secures payment for further
sums and the promissory notes evidencing the same, together with
interest as shall be provided for therein, as may hereafter be{
loaned or advanced by Beneficiary to the Grantor.
Said Grantor, in consideration of the premises, hereby
covenants and agrees that neither the acceptance nor existence,

now or hereafter, of other Becurity for the indebtedness secured

hereby, nor the release thereof, shall operate as a waiver of
the security of this pPeed of Trust, nor shall this Deed of Trust,

nor its satisfaction nor s reconveyance made thereunder, operata

a8 a waiver of any such other security now held or hereafier

acquired.

Baid Granter heraby covenants and agrees that he will
operate the farm premises according to tho dictates of gooed farm
management as defined by farm practice in the arca in which tha
Iarm is located; that ho will apply the water rights to beneficial
use, all to the end that the same will not be Jost by abandonment

or forfeiture; ~and that he will maintain the promises in as good

condition ag they are now in, reaponable wear and tear excoepted.

Grantor will take all reasonable and prudant steps te contrel the
rodent population on the pramises,
1N WITHESS WHEREOF, the suaid Crantor han hereunto set

his hand ag of the day and year first hereinabove written,

llg cr {$ MARSHALL
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TATE OF NEVADA,

)
oL _ ) ss.
__COUNTX' OF - Elko .}

ST - On- My 29 ; 1987, personally appeated befo’f’e' me,:
_a Notary Public, REECE W. MARSHALL, who acknowledged that he-
executed the foregeing instrument.
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