fii.:E;POSE-NE!R. e Hultman and Felton & Wolf, Walton, He. 684517 -
108219
FINANCING STATEMENT & SECURITY AGREEMENT
Dehioris) (Lase Name Firso and Addreat{es): Secured Partyvieat: Numeta) and Adidressiss) ::'FAI'T:‘O(T;: Time, Data,
ADAMS, John GROSCH, Elsie M,
P. 0. Box 266 Route 1
Eureka, Nevada 89316 Silver Creek, NE., 6B663

N —

CREATION OF SECURITY iNTEREST AND DESCRIPTION OF COLLATERAL

Debtor, whethur one o mor2, as security forall Debtor's presenl and fulwre indebtedness and diabillties of whatever nature lo Secuted parly, and all
senewis and exiensions thoreol, grents Secured Party o security interest in he following collaleral, whether now owned or hesealler acquired and b
atditions, accesstons, substilutions therelo, and &l producls and proceods thereof:

ALFALFA

WARRANTIES

Debtor waranls that the Collaleral is used or being bought primarily for personal, famtily or househald purposes; but if marked here 733 for fatming: '
operations, - - - - if masked here [ for business operalions,

If marked here  [jthe Collatera is being acquired with the proceeds of the note or notes, which Secuied Paly may disburse direclly to the seller of '
the Collateral. S

Executed this

vé day of ?‘qe - THIS AGREEMENT INCLUDES ALL THE PROVISIONS ON THE REVERSE SIDE:..

Led B (dpms.

Debtor

Deblor

BODK [ 56 PAGES 85 _




LA i A b v 13

Ll

er

o Sl

PR S e

[ERNp—-

v an

e v b bl L

%

' ADDITIONAL PROVISIONS

DEBTOR WARRANTS AND COVENANTS: {1) That except for the securily interest granted hereby Debtor is, or to the ex-
tent that Collateral is acquired after the date hereof, will be, the owner of the Collateral free from any adverse lien, security interest or
encumbrance; and that Debtor will defend the Collateral against all claims and demands of all persons at any time claiming the same
or any interest therein. (2) That no financing statement covering the Collateral or any proceeds thereof is on file in any public
office and that at the request of Secured Party, Debtor will join with Secured Party in execuling one or more financing statements
pursuant Lo the Nebraska Uniform Commercial Code in form satisfactory to Secured Party and will pay the cost of Gling such
financing statement, this security agreement and any continuation or terminalion statement, in all public offices wherever filing is
deemed by Secured Party to be necessary or desirable; and if the Collateral is attached to real estate prior to the perfection of the
security interest granted hereby or if the Collateral includes crops or oil, gas or minerals to be extracted or timber to be cut, Debtor
will, on demand of Secured Party, furnish Secured Party with a disclaimer or disclaimers or subordination agreement signed by all
persons having an interest in the real estate, disclaiming or subordinaling any interest in the Collateral which is prior to the interest
of Secured Party. (3) Not to sell, transfer or dispose of the Collateral, nor take the same or attempl to take the same from the county
where kept 35 above stated, without the prior wrillen censent of the Secured Party. (4) To pay all laxes and assessments of every
nature which may be levied or assessed ageinst the Collateral. (5) Not lo permit or aliow any adverse lien, security interest or en-
cumbrance whatsoever upon the Collateral, and not to permit the same to be atlzched or replevined. (6) That the Collateral isin
good condition, and that he will al his own expense, keep the same in good condilion and from timeto time, (orthwith, replace and
repair all such parts of the Collsteral as may be broken, worn out or damaged witheut sllowing any lien to be created upon the
Collateral on sccount of such replacement or repairs, and that the Sccured Parly may cxamine and inspecl the Collateral at any time,
wherever Jocated. (7) That he will at his own expense keep the Colisteral insured in & company salisfactory 1o Secured Party against
Yoss, a3 appropriate, by thelt, collision, fire and extended coverape, wilh loss payable to Secured Parly as its interest may appear,
and will on demand deliver said policies of insurance ot furnish proof of such insurance to Secured Party. (B) At its option Secured
Party may procure such insurance, discharge taxes, liens or securily interests or olher encumbrances al any time levied or placed on
the Collateral and msy pay for the repair of any damage or injury to or for the preservation and maintenance of the Collateral,
Deblor agrees 10 reimburse Secured Party on demand lor any payment ar expense incurred by Secured Party pursuant Lo the fore-
going authorization. Until such reimbursement, the amount of any such psymeal, with interest al the rate of 11% per annum from
date of payment until reimbursement, shill be added to the indebiedness owed by Debtor and shall be secured by this agreement.
{9) That he will not use the Collateral in violation ol sny applicable stotute, regulation or ordinanee and il any of the Collateral
is motor vehicles the same will not be rented, us.d in rental service nor inany speed or endurance contest.

UNTIL DEFAULT Debtor thay have possession of the Collateral and use it in any Iswful manner not inconsistent with Lthis
agreement pnd nol inconsistent with any policy of insurance thercon, and upon defauit Secured Parly shall have the immediale
right to the possession of Lhe Collateral.

DEBTOR SMALL BE IN DEFAULT under this agreement upon the happening of any of the following events or conditions:
(11 default in the pnyment or performonce of nny obligation, covenont or linbilly contuined or referred to herein orin any nole
evidencing the same; (2) any warranty, representation or financinl statemen made or furnished to Secured Party by or on behat{ of
Debtor is discovered Lo have been Talse in any moterial respeet when made or furnished; (3} any cvent which resulls in the acceler-
ation of the maturity of the indebtedness of Deblor to-others under any indenture, agreemenl or undertaking: (4) loss, thoft,
demage, destruction sale or encumbrance Lo or of uny of the Cullaterad, or the making of any levy, seizure or attochienl thereofl or
thereons (5) death, dissolution, termination of existence, insotvency, business faiture, appointment of a receiver of pny part of the
property of, assignment for the benefil of ereditoss by, or the commencement of any procecding under uny bankrupicy or insolvency
laws by or agninst Deblor or any guarantor orsnrely for Deblor.

UPON SUCH DEFAULT and st any time thereafter, nrif it deems itsell inseeure, Secured Porty may declare all Obligations
secured bereby immedialely due and peyable snd shall huve the remedies of a secured parly under the Nebruska Uniform Commercial
Code. Secured Faruy mny require Debior to assemble the Colluteral and deliver or make it avaitable (o Secured Parly at a place to be
designated by $evured Party which is reasonatily convenient to both parties. Unless the Collnterul is perishable or Lhirealens Lo deeline
speedily in value or s of 8 type customerily sold on o recopnized market, Bocured Party will give Deblor reasonable notice of the
time snd plece of any public sale thereol or of the time after which sny private sale or ony other intended disposition thereofl is to
beanade, The requirements of resschable notice shall be met il such notice Is mailed, postage prepaid, Lo the nddress of Deblor shown
al the Bxgpnning of Uils agreement at least five days before the time of the gnie or disposition,

No waiver by Sccured Perty of any defaull shall operale as p waiver of any other defaull or of the same defeull on a future
oecasion. The taking af-this cecurity agreement shall nol waive or impair any other seeurity snid Secured Parly may Jave or iere-
afiter acquire for the payment of the sbove indebledness, sor sholl the teking of any such addilionel sccurlty waive or impoir this
securily sgreement; but said Becured Parly may tesorl Lo any security it nay have in Lhe order it muy deem proper, snd nolwilh-
standing any collaleral security, Secured Party shall retain ils rights of sel-off against Debtor,

All rights of Securcd Parly hereunder shafl fnure to the benefil of W5 successors and sssigns; and sl promises and
dulies of Debtor shall bind his heirs, personal representatives or his or its successors or assigns, If there be more than one
Deblor, their liabilities hereunder shall be joint and several.

‘This agreement shall become effective when it Is signed by Debtor,

ADDENDUM

The undersigned, hereinafier "Owner/Debtor”, owns or has &n interest in the collaieral described on the reverse side of
this agresment, but is not a parly to the obligation secured by this agreement. By exceuting this agreement, Owner/Debtor
underiakes no obligation for repayment of such obligation except to the extend of providing said collateral as security for
performance of the obligation. All provisions of this agreement apply to Owner/Debtor and the term "Debtor” as used in
ihis agreement and any accompanylng financing statement refers collectively to the Debtor, Owner/Deblor or both as the

coniext may requ{re.
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