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REAL ESTATE DEED_.OF_ TRUST FOR UTAH AND NEVADA’

_’_[HIS DEED OF TRUST is made and entéred into by and between the undersigned
_- D, 'LLOYD MORRISON and BELINDA F. MORRISON, Husband snd Wife

residing in- Eureka County, Nevada

: w-['_nd_se:]:;c;st 6fﬁcc :ad_drén
- Box 52, Furelta Nevada 89316 )

15

as trustor(s) herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration;
United States Department of Agriculture, a Government agency, 125 South State Street, Room 5434 Federal Building; .
Salt Lake City, Utah 84138, as trustee, herein called “Trustee,” and the United States of America, acting throigh the Far-
mers Home Administration, United Siates Department of Agriculture, as beneficlary, herein called the “Governrent,” and: -
WHEREAS Bortower Is indebted to the Government as evidenced by one or more promissory note(s) or assumption

agreement(s), herein called "note,” whicis has been executed by Borrower, is payable 1o the order of the Government, au- .

therizes zcceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and {s -
described as follows:

Date ot Instrument Princr'galAmoum
03-11-76 $55,000.00
05-04~77 3%,000.00
04-24-80 35,000.00
03-10-86. 25,000.00
06-2%-87 40,150.,00
06-23-87 45,280,00

(The intesest rate for limited resource farm ownesship or Himiled resource operating loan(s) secured by this Instruntent
may be increased as provided In the Farmers Home Administration regutations and the note.)

And the snote evidences a loan to Borrower, and the Government, at any time, ma{, assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of {949 o
any other statutes administered by the Fariners Home Administration;

And it is the purpose and Intent of this instrument that, among other things, a1 all thues when the note Is hield by the
Government or in the event the Government should assign this Instrument without insurance of the note, this Instrument
shall secure paymend of the note and shall secure any FUTURE ADVANCES by thie Government to the Borrower (all re.
ferences herein 1o the “note” shall be deemed to include such fulure note(s)); but when the note s held by an {nsured holder,
this instrument shall not secure payment of the note or attach {o the debi cvidenced thereby, but as to the note and such
debt shall constitute an indemnity deed of trust to secure the Government against loss under its insurance contract by reason
of any default by Borrower;

And this instrument also securcs the recapture of any interest credit or subsidy which may be granted to the Botrower
by the Government pussuarit 1o 42 U.S.C. §1490a.

NOW, THEREFORE, in considcration of the loan(s) Borrower does heteby grami, bargain, sell, conyey, and assign unto
trustee the foltowing described property situated In the State of Utah, Nevada, County(ies) of EUREKA

(SEE_EXHIBIT Y“A! ATTACHED HERETO)
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“Borrower\i‘urther agrees that the loan(s) secured by this inatruemmt will be in
default should any lean proceeds be used for a purpese that will contribute to
excessive ercsicn of highly ercdible land or to the conversion of wetlands to
produce an agricultural commodity, as further explained in 7 CFR Part 1940,
Subpart G, Exhibit M.0

together with all rights, interests, easements, heredilaments and appurtenances thereunic belonging, the rents, Issues, and
profits thereof and revenues and income therefrom, all improvements and personal properly now or later attached théreto
or reasonably necessary to the use thereof, including, but not limited to ranges, refrigerators, clothes wathers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, water stock, arnd sprinkling
and irrigation systems, pertaining thereto, and all payments at any time owing 1o Borrower by virtue of any sale, lease,
transfer, conveyance, or condemnation of any part thereof or interest therein-all of which are herein called “1he property”

i l"1'0 HAVE AND TO HOLD the property unlo Trustee, Trustee's successors, granlees and assigns forever and in fee
simple:

IN TRUST, NEVERTHELESS, (a) at all times when the note Is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, ta secure prompt payment of the note
and any renewals and extensions thereof and any agreements contained therein, including any provisions for the payment of
an insurance or other charge, (b) at all times when the nole is held by an insured holder, to secure performance of Borsower's
agreement herein to indemnily and save harmless the Government against oss under its insurance centract by reason of any
default by Borrower, and (c) in any cvent and at all times 10 secure the prompl payment of all advances and expenditures
made by the Government, with interest, as hereinafter desciibed and the performanee of every covenant and agreement of
Bomower contained herein or in any supplementary agreement.

BORROWER for Borrower's self, Borrower's heirs, excculors, administrators, successors and assigns WARRANTS the
properly unto Trustee for the benefit of the Government against alt lawful claims and demands whaisoever except any liens,
encumbrances, easements, reservations, or conveyance specified hereinabove, and COVENANTS AND AGREES as follows:
H () To pay prompily when due any indebiedness to the Government hercby secured and to indemnify and save
: harmless the Government agaifist any loss under its insurance of payment of the note by reason of any defaull by Bogrower.

At all times when the nole s held by an insured holder, Borrower shall continue to make payments on the note 10 the Gov-
ernment, as collection agent for the holder.,

(2) To pay to the Government such fees and other charges as ay now or hercalier be required by regulations of the
Farmers Home Administration.

(3} I tequited by the Government, fo make additional monthly payments of 1/12 of the estimated annual taxes,
assessmedls, insurance premiums and other charges upon the mortgaged premises.

(4} Whether or not the note is insured by the Governmens, the Government may a1 any time pay any other amounts
incleding advances for I:aymem of prior andfor junior liens, required herein to be pald by Borrower snd nol paid by Bor-
rower when due, as well as any costs and expenses for the prescrvation, protection, or enforcement of this lien, as advances
for Borrower's account. All such advances shall bear intercst at the rate borne by the nole which has the highest Interest
rate.

(5) All advances by the Government, including advances for payiem of prior nndlorfunim llens, In addition 10 any
agvances required by the terms of the nole, as described by this instrument, with interest shall be lnmedlately due and pay-
able by Borrower 1o the Government without demand al the price designated in the latest note and shall be secured hereby,
No such advance by the Government shall relleve Borrower from Lreach of Borrower's covenant 1o an. Any t‘pa:,rmcnl made
by Borrower may be applied on the nole or any Indebtedness 1o the Government secured hereby, bn any order the Gavern:
menl delennines.

(6) To use the loan evidenced by the note solely for purposcs authorized by the Government.

(7) To pay when due all taxes, licns, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments In connection wilh water, water rights, and water siock pertaining
to or reasonably necessary to the use of the real property desceribed above, and promptly deliver to the Government without
demand receipt evidencing such payments.

{8) To keep the propesty Insured as requited by and under insurance policles approved by the Governinent and, al
its request, to deliver such policics to the Government.

(9) To maintain Improvements in good repair and make repairs required by the Goverminent; operate the property in
2 good and husbandmanlike manner; comply with such farm conservation practices and farm and honie management plans
as the Government lrom time to {ime may preseribe; and not 1o abandon the property, or cause or permil waslte, lessening
or impairment of the security covered hereby, or, without the written consent u[ the Government, cul, remove, or lease
any timber, gravel, oil, gas, coal, or other mincrals excepl as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordInances, and regulations alfecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incldenizl to the protection of the
lien-and priority hereof and-to the enforcement of or the compliance with the provisions liereol and of the nole and any
supplementary agreement (whether before or afier default) including but not limited 10 cosls of evidence of title to and sur-

: vey af the propesty, costs of tecording this and other instruments, attorneys' fees, trustees' fees, court costs, and expenses
UL : of advertising, selling, and conveying the property.
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{12) Except as otherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest {herein shall be leased, assigned, sold, transferred ar encumbered, voluntarily or otherwise, without
the written consent of the Government. The Government shall have the sole and exclusive rights as beneficiary hereunder,
including but not limited to the power to grant consents, partial releases, subordinations, and satisfactien, and ro insured-
holder shall have any right, title or interest in or to the llen or any benefits hereof.

{13} At all reasonable times the Government and its agents may inspect the prorpertydto ascertain whether the cov.

enants and agreeinents contained herein or in any supplementary agreement are being performed.

(14) The Gavernment may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt .

evidenced by the note or any indebtedness to the Gevernment secured by this instcument, (b) release any party who is liable
under the nete or for the debt from liability to the Government, (c) release portions of the property and subordinate its
lizn, and (d) waive any other of jts rights under this insirument. Any and all this can and will be done without affeciing the
lien or the priority of this instrument or Borrower's or any other parly's liability 10 the Govemment for payment of the note
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the

Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by )

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

(15) H a1 any time it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and aceept such
foan in sufficient amount to pay the note and any indebiedness secured hereby and 1o pay for any slock necessary fo be
purchased in 2 cooperative lending agency in connection with such toan.

{16) Default hereunder shall constitute default under any other real eslate, or personal propetly or other security
instrument held or insured by the Government and executed or assumed by Borrower, and deloult under any such other
securily instrument shzll constitute default hereunder.

£§i7) SHOULD DEFAULT occur in the performance or discharge of any obligation in this isntrument or secured by
this instrement, or should the parties named as Borrower die or be declared incompelent, or should any one of the parties
named as Borsower be declared a bankrupt or an insolvent, or make an assignment for the benelin of creditors, the Govern-
menl, at ils optien with or withoul notice, may: (a) declare the enlire amouni unpaid under the nole and any indebledness
to the Government hereby secured immediately due and payable, (b) for the account of Borrower Incur and pay teasonable
expenses for repair or mainténance of and take possession ol Oileml!.' or rent the properl{y. {c) upon application by it and
production of (his instrumient, without other evidence and without notice of hearing of said application, have a recelver
appointed for the property, with the usual powers of seceivers in like cases, and (d) authorize and request Trustee to fore-
close this instrument and safl the property as provided by law, () bring an action to foreclose this instrument, oblain a
deficiency judgment, or enforce any other remedy provided by law,

(18} At the request of the Government, Trustee may foreclose this instrument by advertisement and sale of he pro-
perty as provided by law, for cash or secured credit at the option of the Governmient, personal notice of which sale need not
be served on Borrower; and at such sale the Government and its agents may bid and purchase as a stranger; Trustee 2t Trust-
ce's option may conduct such sale without being personally present, through Trustee's delegate authorized by Trustee for
such purpose orally or in writing; and Trusiee’s exccution of a conveyance of the property er any pant thereof to any pur-
chaser al foreclosure soic shall be conclusive evidence that the sale was conducted by Trustee personally or through Trusiee's
delepale duly authorized in accordance herewith.

(19} The pioceeds of foreclosure sale shall be applied in the following otder 10 the payment of: (a) costs and expenses
incident to-enfotcing or complying with the provisions hereof, (b}.any prior liens required by taw ar a competent court to
be so paid. (c) the debt evideticed by the nole and all indebledness 1o the Govermment secured hereby, (d} Inferior Hens of
record required by law or a competent court to be 5o paid, (¢} st the Government’s option, any other indebiedness of Bor-
sowet owing 1o of insused by the Government, and (f) any balance to Borrower, In case the Government {s the successful
bidder at foreclosure or other sale of all or any part of the property, the Government may pay its shase of the purchase price
by crediting such amount on any debts of Borrower owlig to or Insured by the Goversunent, in the order prescribed above.

(20) Ali powers and agencies granted in (his instrument are coupled with an interest and are irrevocable by deathor
atherwisc: and the rights and reinedles provided in this insirument are cumulaiive to remedies provided by law.

(21) Borrower agrees that the Government will not be bound by any present os fulure State Jaws, (2} prohibiting
maintenance of an action for a deficiency judgment or limiting the omount thereof or the time within which such action may
be brought, (b) prescribing any other statute of limitations, ot (¢} limiting the conditions which the Governiment nay by re-
repulation bmpose, Including the interest rate it may charge. a3 o condition of approving a transfler of the property (0 a new
Borrower.

(22) If any pari of the loan for which this instrument is given shall be used to fiEnncc the pucchase, construetion or
repair of property to be used us an owner-occupied dwelling (herein called "!hc dwelting") and if Borrower tniends to sell or
sent the dwelling and has oblained the Governinent’s consent 1o do o (a) neither Borrower nor anyone authorized to acl lor
Borrawer will, after receipl of 3 bona fide offer, refuse to negotiate for the sale or reatal of the dwelling or will otherwise
make unavailable or deny the dwelling 10 anyone because of race. color, religion. sex, or national origin, and (b) Botrower
recopnizes as-illegal and hercby disclaims, and will not comply with or attempl to enforce any restriciive covenants on the
dwelling relating to.race, color, religion, sex, or national origin.

{23) If Bosrowes has a permit or agproved application for the apprapriation af water for use on or for the benefit
of the property hereinabove described. Borrower will perform and complete all the action and fulfill all the conditions
necessary {o-perfect such water right;and in the event of Borrower's failure to do so. 1he Government shall have the right
to complete such-action and to-advance such sums as may be necessary for such purpose, such advances to be secured by
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~.-eHect,

> .- event of the failure of Borrower to'do any of these things the Government may do so on behalf of Borrower, including ad

. (29) Thihe prOf®ity, oraliy part thiereol, is a leask or a purcnaser's intgrest in a_contract of sale; Borrower will pay. .o
- when due all l?llts, contract payments and any and all other charges required by said lease or contract, will comply with all i
.- other Tequirements of said lease or contract, and will not surrender or relinquish, withont the Goverament’s writien consent,
any of Horrower's right, tille and interest in or to the property or the lease or contract while this instrument remains in

. (25) Borrower has assigned or walved or will immediately, on request of the Government, sssign or waive in favor of -
the Government all grazing privileges, penmits; licenies, or leases appurienant to or used in connection with said land, and 5°
Borrower further covenants and agrees to produce renewals thereof prior Lo their expiration, to pay all fees and charges and
to perform ali acts and to do all things necessary. to Keep and preserve all said grazing rights and renewals thereof, and in the

~vancing such sums as may be necessary for this purpoese, and such funds advanced shall be'secured by this instrument, - - -
75 (26} This instrument shall be subject to the present regulations of the Farmers Home Administration; and-to its
" future fegulations not inconsistent with the express provisions hereof. - ] T T BRI

* (27} -Nofices, including any Notice of Default and Notice of Sale, shall be sent by certified mall, untess otherwise’
required by law, and addressed, unless and until some other address is designated in a notlce so given, in the case of both:

. Trustee and the Government to the Farmers Home Administration at the address stated abave and in the case of Barower

at the post office address shown above, . . S

(28) Upon full and final payment of aH indebtedness hereby secured and the performance.and discharge of éachand "
every condition, agreement znd obligation, contingent, or otherwise, contained herein or szcured hereby, the Government
shall request Trustee to execute and deliver to Borrower at Borrower’s address a full reconveyance of the property within
60 days after writien demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier execution - .
or delivery of such reconveyance. LT

(29) If any provision of this instrument or application thereof 1o any persan or circumstances is held inva]lq, such. . - =
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or spplication, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) and szal(s) of Borrower this 23rd dayof . June 1987,

D, LLOYD MORRISON (Sfﬁl

Petivwdol 3 THoA e,
BELINDA F. MORRISONScl/

B T T2 Y fOKNOWLEDGMENT

On 1his 23rd day of Jyds 19 ﬂ, petsonally appeared before
me thie signei{s) of the above instrument,
who duty acknowledged to e that they executed the szme.

Notary Public, reslding al:

W]
: - o -
3 EUREKA COUNTY Noveds gﬂm ”ﬁ 149/
Appolntment Explros Feb. 11, 101 My commission expires: X BBX

NEVADA ONLY - ‘The United States does not seek exclusive jurisdiction over the property herein described.

ool et

County Supervisor, Farmers Home Administration
.8 Department of Agricubiure
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EXHIBIT A%

""}.'_'PARcsL L P

7 UH'NSHIP 22 HORTH "RANGE 54 EAST M.D.B. &1-!.

,::Sectrn 19- NE{-

 ~EXCEPTING THEREFROM a1l cil and gas as reserved in Patent executed by the ' -
UNITED STATES OF AMERICA, reccrded April 29, 1963, in Bock 26, Page 419,
cf Deed Reccrds, Eureka Ccunty, MNevada.

~ PARCEL 2:

TOWNSHIP 21 RORTH, RANGE 5% EAST, M.D.B.&M.

Seeticn 8: Wi

EXCEPTING THEREFROM all ¢il, gas, potash and scdium as reserved in Patent
executed by the UNITED STATES OF AMERICA, reccrded cn June 23, 1964, in
Beek 4 of Official Recerds, at Page 301, Eureka Ccunty, Nevada.

"A11 Irrigaticn Equipment'.

"Together with all rights to use water, ditches and ¢cther accessories fer
irrigaticn and drainage ¢f said premises including water rights ncw appurtenant
under the fellewing certificate{s) of appropriaticn end/or application(s) for

a permit tc apprecpriate public waters ¢of the Stete of Nevadsm, now en file and
of reccrd in the ¢ffice cf the State Engineer Carson City, Nevada.

Permit cr
Certificate Applicaticn
Kumber Number C.F.8. Acreage
6210 2235% 3.0 160
7012 24574 5.358 318
o671 29405 3.0

CORDED AT REUUE?T oF
€iog£a58 PAE 3 37

e7JuNs P

UNTY. NEVAD
. Rcemenu. g! 6
FILE

FEE - ?,oo -

gﬁrﬂ?ﬂ{ﬂf(ﬂnl:
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