RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

Sanwa Bank California
_Sacramento Agribusiness Office
601 "J" Street

Sacramento, CA 95814

Attn: Roxanna Sanders

109238

AGREEMENT TO EXTEND AND MODIFY PROMISSORY NOTES
AND MODIFY DEED OF TRUST

THIS AGREEMENT is entered into as of this 16th day of
June , 1987 by and between Sanwa Bank California
successor in interest to Lloyds Bank California (”Bank") and
Daniel H. Russell and Roberta A. Russell (collectively
"Russell’},

RECITALS

WHEREAS, on or about July 10, 1986 to secure an indebtedness
in the principal sum of §499,000, Russell executed and delivered
to Bank a deed of trust (the "Deed of Trust"} encumbering certain
real property described in the attached Exhibit "A" (the
"Property") and which is recorded in Book 147 Page 009 as File
: No. 103950 on July 28, 1986 in the Office of the County Recorder
; of the County of Eureka; State of Nevada; i

WHEREAS, on or about January 21, 1987, Russell executed a
promissory note in the original principal sum of $6,950,000
in favor of Bank (hereinafter referred as to "Note 1");

WHEREAS, on or about January 21, 1987, Russell executed a
promissory note in the original principal sum of $6,059,800
in favor of Bank (hereinafter referred to as "Note II"};

WHEREAS, on or about January 21, 1987, Russell executed a
promissory note in the original principal sum of $390,000,
in favor of Bank (hereinafter referred to as "Note III"):

WHEREAS, on or about March 27, 1987, Russell executed a
promissory note in the original principal sum of $200,000 in
favor of Bank {(hereinafter referred to as "Note IV"); and

WHEREAS, on or about _ June 16 ; 19B7 Russell executed a

promissory note in the original principal sum of $1,021,000 in
favor of Bank {(hereinafter referred to as "Note V");

o : NOW, THEREFORE, Bank and Russell agree as follows:
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.?E*III} IV and V, and each of them, at a rate 1.5% in:excess-of’:
: ,Bank'srReference Rate, as it may change from time-to time, .- -

o and_payable in full.

. 1, Commencing as of the date of this Agreemenﬁ;_intefestgf
© shall accrile on the unpaid principal balance under Notes I, II;:

_ 2. The maturity date of Notes I, II, IV-and V, and each’
_them, is extended to June 30, 1987, on which ‘date the total 7
outstanding principal balance under each of the foregoing.Notes,
together with accrued and unpaid interest thereon, shall’be dué *

3. It is hereby agreed by Russell that the Deed cof Trust
shall secure, in such order of prierity as Bank in its absolute’
discretion may determine, payment of an indebtednessa in the
aggregate principal sum of $14,620,800 as evidenced by Notes I,
II, III, IV and V and any and 411 amendments, modifications,
renewals, or extensiocns of such Notes, together with the payment

of interest on such indebtedness,

4. This Agreement is not-a novation and is only an exten-
sion and modification of the terms and conditions of the Notes as
provided herein., Except as provided in this Agreement, all other
terms and conditions of the Notes and the Deed of Trust shall
remain in full force and effect.. This Agreement shall constitute
the entire and complete understanding of the parties with respect
to the transactions contemplated hereunder. All previous
conversations, memoranda and writings between the parties which
pertain to the transactions contempiated hereunder that are not
incorporated or referenced in this Agreement are superseded

hereby.

5. Daniel H. and Roberta A. Russell accept this Agreement
and, in consideration thereof, jointly and severally agree to pay
the indebtedness evidenced by each Note according to the terms of
this Agreement and of each Note as extended and modified by this

hAgreement.
1
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i
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6.

The date of this Agreement shall be the date above set
forth, '

IN WITNESS WHEREQOF, the parties hereto have caused this
Agreement to be executed and delivered as of the date first
- hereinabove written.

BANK: RUSSELL:
By: (%Oﬁ&p\q/ SJ %;‘255 Q H Ei;;gié
DANIEL H. RUSSELL
Name: R. Sanders
-7 L2
Title: _Asst. Vice President ﬁz’é,ﬁ- il
ROBERTA A, RUSSELL”

Lo s e L

State of Californja

On this the _L&th day of

Sacramento

County ol Rita M. Suprenant

the undersigned Nolary Public, personally appeared

Roxanna E. Sanders, aka R.
X2 personally known 10 me
{J proved 1o me on lhe basls ol salielactory evidence
1o be the person{s) who executed the within insirumen as

an officer of or on behalf of the corporation therein
named, and acknowledged 10 me that the corperation execuled I,
WITHESS my hang and official seal, --

Sanders

OFFICIAL SEAL ) ’!
RITA M. SUPREMANT
MHOTARY PUBLKC . CALIFORHIA
PRINCIPAL OFFICE IN
SACRAMENTO CORIHTY
Ky Commission Exp. Mar. 15, 1991

Notary's Signalure

R s .

State of Cadilemmiz
Coomry © - Sacramento

4

ta June 16. 10A7, BEFORE IE THE VNDIPSIGED, A NOTARY PUELIC
for the State of Czlifornia, personzlly sppeered
Roberta A, Russell , Droved 4o me onothe baeis of satisfaczory
evidence To be the personls) whose nams(s) <s/zre subscribed to the within
instogmens, 2nd acknowleaged <hat hedahe/they enecuced

Rita M. Suprenfht

- e

e

OFFICIAL SEAL
RITA M. SUPRENANT
MOTARY PUBLIC - CALIFORNLA
PRINCIPAL OFFICE IH
SACRAMENTO COUNTY
My Commission Exp. Mar. 13, 1991
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EXHIBIT "A"

DESCRIPTION OF REAL PROPERTY

All that real property located in the Cquﬁty,pﬁf .
_Eureka . , State of Nevada . 1egally:descgibe§las

~follows:

PARCEL ONE *.

TJOWHSHIP 21 NORTH, RANGE SXT FASY, M 0O o & M

sSection 20: wasy {/2

EXCEPTING THEREFROM that Pertion therecs co
THE PRESIDING BISHOR OF THE CHURCH oF JESUS CHRIST oOF LATTER DAY SAINTS, A, ..
UTAH CORPORATION SOLE, In Deeg recorded Septemver 7, 1084 in Book 127, page
487 &= DocumEnt NO. 45874, Official Recoras, WNRich s aescrices as fOliow .

commencing at the west 1,4 torner of said Section 20, thence tortn
O'NP’00" Eamt (767 B2 feet along 'the wWest line of said Secticn 20 (o corner
NG 1 tne true point ar pbeginning; thnence continuing Hortn O°09’00" East
240 .2% feet along wne West rine of Sai0 Section 20 to corner No. 2, D&ng
@n thne Southerily Right of wWav | ina Of 7th Street; thence Soutn 8’5948~
E&a%t B40.05 fear along the sajio Sou

therly rignt of way tine of LN Strest
L0 Corner NO. 3; thence from & tangent pearing soutn 70'33‘55"

Nveved to CORPORAT | ON oF

west on a
Curve 1o the [&8ft, witn a redius of 1380.00 fest. througn o central an e
OF Z1°05748", for an arc 1enQin of $230.2¢ feet to Corner No 1, the poantg
©f DEAINNING. NOW KRown as Parcel

Gne and Two of the certain Parce| Map

FECOraes Junt 4, 1054, unaer Gocument No. #3444, Eureka Countv, Nevaous

recoras.,

SECLiOn 2¢: North (/2

PARCEL  THO

TOWNSH 1D 21 HNCORTH, RANGE 53 EAST, M D8 & I8

Fectaon 20:  East 1/2

EXCEPTING THEREFRCM, all potassium, o1
JoLed March 1%, $hes,
FAHLE recorceq mav 3,
Nevads recoras.

SNG Az &8 reserved . Patent
exXBCuteo by UNITED STATES OF AMERICA Lo JAMES .

16463 In BOOK 24 of Deeds atl page 424, Furaka County,

PARCEL THREE

TOWNSHID 24 HNOKRTH __RANGE 53 EAST, M DB & 4

2ction 22: East 372
ect:isn 27: Ea&St 1,2

[T

EXCEPTING THEREFRC, alil Che olt, gas, potash ano sodium as reserved
N Patents executed Dy UWIITED STATES COF AMERICA to THOMAS H. SALLAGHER ang
JOHN B. BONDS, recoraed April &, 1064 in Baok 3 of Gfficiatl Recoras at Ppage
LEZ N0 QacambDer 20, $6d4 in BGOV & of Dfficial Recaras at page 348, Eursl s
TOUNLY, HNevaga .

{continued)
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| PARCEL  FOUR-

[ TOWNSHID 24 NORTH, RANGE S3 FAST, M 0.8 & ™

‘section 2a: ALl

EXCEPTING THEREFROM all the o1 ana QAS a3 reserved jn Patents L
exécutca by UNITED STATES OF AMERICA to DOROTHY 5. OALLAGHER ang. MILLIE 8:]
SEWELL. recoraed December 30, 1964 In 800K 6 of Gfficial Recoras at paqes RN
349 and 2350, Eureika Tounty, Nevaaa recordas. - B

MISBREESIZ




