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) HEMORANDUM OF HINING EXPLORATION AND LEASE AGREEMENT
: This Memorandum of M1n1ng Exploratxon and Lease L
Memorandum ) made" and entered ~into by . and bétwéén EDWARD"L.[ -
DEVENYNS and DAVID R. ERNST, herexnafter collectxvely ‘referred N
i Ry and HYCROFT - RESOURCES ‘& ‘DEVELOPMENT, - IN‘;, a Nevadd
, herelnafter referred .to as "Hycroft'~ : .
Notice is hereby ngen “'that Lessor and Hycroft have‘f
d i ‘a’Mining.Exploration and Lease Agreement, hereinafter | -
k referred to -as  the ®"Agreemént”®, of even.- date . herewith -whereby
Y Lessor has granted to. Bycroft certain rights to. explore,;m ne and
Qextract ‘minerals from the Ice Nos. 1 - 171, inclusive, unpatentedy

fmining ~claims 51tuated in Eureka - County, ‘State of Nevada, the |

‘I'county recording  information for which is in .Book 136, Official |-

ﬁRecords,
‘Pages 47

Pages 441-581, 1nc1usxve, .and Book 147, Official Records,
+505, inclusive, and the BLM filing information for which

J-is more: vartxcularly described .as :BLM: Nos. - 342174~ 342314,'1nc1u—,;

e P
sive, and ' 371945-371974, ~1nc1usxve. Hycroft may:  assign its
linterest 'under the ‘Agreement upon fxrst obtainzng the . written

lconsent " of . Lessor,  which consent ‘shall ' not 'he'* thhheld

junreasonably, provided Hycroft shall have the rlght to assign its
jlnterest in the Agreement to any parent or sub51d1ary corporation,
jor corporatxon having a common parent or subedlary,,or to - any
|l partnership or Jo:l.nt venture of whxch Hycroft xs a partner or
-?co-venturer. :

- The executxon and - recordlng of thls Memorandum shall not -

‘Ellmlt,’1ncrease or "in any manner .affect any of the ‘terms "of .the
“'Agréement, ‘or the rights, 1nterests ‘or obllgat1ons of Lessor and,
‘pﬂycroft thereunder._' . - . : . . S

addresses of the partxes are:

V,Lessor. ' -Edward ‘L. DevenynSv_ s
-15900 Caswell S
-~ Renoy,. “Nevada 89511';vf

'David R. Ernst
. 1000 Beck #254
’hReno, ‘Nevada - 89509

‘Hyproft:_ ©  Hycroft Resources & Development, Inc."
T ~--1325. Airmotive Way . : . .
-Reno, Nevada 89502

*iHycroft Resources & Development, Inc.f
-545-1130" west Pender Street ) L :
Vancouver, B. C. Can a’ :

the 'part1es§

_WITNESS WHEREOF,

DAVID R. ERNST . ..

: For purposes of this ;Hemorandunt‘andr Agreement, ,thef;;?"
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i corm'ry OF WASHOE

|'stare oF NEVADA

. STATB OF NEVADA S N
. )

: COUN'I'Y OF WASHOE S §
»Nevada, duly comm'ssxoned .and " sworn,

|| LIVINGSTONE,
: DEVELOPMENT,
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"Title- Treasurer and D:.rector

STATE OF NEVADA

o

) ’
). ss. .
) .

_ on th15 Z‘E?Z day of August, 1987, before ne; the- under-’ :
s:.gned,' a Notary Public in -and . for the. County of Washoe, State of
Nevada, ‘duly com.nussxoned and sworn, personally appeared EDWARD L. ‘|
DEVENYNS. who = acknowledged. to. me.-that he executed the - 'above_'i
Memorandum of M1n1ng Explora J.on and Lease Agreement. . -

. THOMAS.P. ERWIN -

N'otery Public - State of Nevada - » ﬁ < I N
Awolmmonl Racorded tn Wunot Ccunty k - = : &Nbo‘:’rﬂ P;RY( RUBLIC B z

W A’POINTMEN‘T EXPIRES .IAV " mn

) o
s . . A ) ss.-
COUNTY OF WASHOE =) = ' A

= -.0n ‘this éékz, day of ‘l\'ugu'st',"l9‘87, b‘e"f'o're'ine, tﬁé‘»-,~underf.."'
signed, a Notary blic in-and for -the County of Washoe, State of

//Nevada, duly. commissiconed -and sworn, personally appeared DAVID R;
I ERNST,, who acknowledged to me that he executed the- above Memorandum
: of Mlnlng Exploratlon and’. Lease Agreement. ) ; . -

. momsp ERWIN
Notary Public - State of Nevada
7 Aopdnlm! aocovdod in Washoe County
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: “on. this 'ﬁr/%day of August, 1987, before ‘me,: ‘the under-—i i
signed, a Notary Public _in and for the County of Washoe, _State ofv

NOTARY PUBL‘IC.




