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I . THIS DEED OF TRUST, made this 2/ 'h day. of ﬂ-,,is,!j S,
1987, by and between ROBERT ~ STEPHENSON and KAREN STEPHENSON,
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in such order as Beneficiary may detérmine.
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. DEED- OF TRUST -

husband and wife, as Trustor, and.FRONTIER TITLE COMPANY,- as

: Trustee, and NEVADA STATE EMPLOYEES FEDERAL CREDIT UNION, . as

Beneficiary. (It is distinctly ‘understood that the words

‘mprustor® and "Beneficiary" and the word "his" referring to the

Trustor or Beneficiary, as herein used, are ‘intended to and do

‘include the masculine, feminine qnd_neuter7qenagrsfand the
.singular and plural numbers, as indicated by the context.) -0

WITNESSETH:

" That. said Trustor hereby grants, conveys and confirms

:unto'said Trustee in trust with power of sale, the following .
described real property situaté in the County of Eureka, State of
Nevada,. to-wit: : . - : . o

~ Lots 1, 2, 3, and 4 of Block 90, Lot 1°0f |
Block 102 of the town of Eureka. . Loy

EXCEPTING THEREFROM all uranium, thorium, "
‘or any other material which is or may be . . ..
determined to be peculiarly essential to the
productions of fissionable materials, reserved.:
by ‘the UNITED STATES OF AMERICA in patent
recorded December 19, 1947, in Book 23, o
- Page 226, Deed Records, Eureka County, Nevadfjg'

: - TOGETHER WITH all and singular'thé tenements, heredita-
‘ments .and- appurtenances thereunto belonging or anywise appertain- .-
ing, and the reversion and reversions, remainder -and remainders, .

rents, issues and profits thereof, and also all the estate,
right, title and. interest, homestead or. other claim or demand, as
well ‘in- law as in equity, which the Trustor now has or may-
hereafter acquire, or, in or to the said premises or any part
thereof, with the appurtenances. -- - . o

o _As additional security, Trustor hereby assigns all
rents from such property and gives to and confers upon Benefici-
ary the . right, power and authority, during the continuance of
these Trusts, to collect the rents, issues, and profits of said
property, reserving unto Trustor the right, prior to any default

‘by ‘Trustor.'in payment of any indebtedness secured hereby or in

performance of any agreement hereunder, to collect and retain
such rents, issues, and profits as they become due and payable.

% " Upon any such default, Beneficiary may at any time
without ‘notice, either in person, by .agent, .or by a . receiver  to
be-appointed by a -court, and without regard to the adequacy of. .
any security for the indebtedness hereby secured, enter upon and -
take possession.of said property or any part thereof, in his own’

name for or otherwise collect such rents, issues, and profits,

_including those past due and unpaid, and apply the same, less

costs . and expenses of pperation and collection, including reason-
able attorney's fees, upon any,indebtedness_sgcuredvhereby,»and

) ) The entering updh and taking po$§es$idn of,séidi
property, the collection of such rents, issues, and profits, and

the application thereof as aforesaid, shall :not.cure or vaive-anyj:
dgfaultfqg'notice’of default hereunder or invalidate any act done -
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'pursuant ‘to -such notice., In the event all or any part of the -

- H roperty. secured by this Deed of. Trust be. sold, conveyed, -- s
jtransferred, or’ exchanged, then the note of even date. secured - .
ihereby shall. become immediately’ due  and payable ‘at the optxon of e

the holder of said note. : . L T

TO HAVE AND TO HOLD the same unto- the sald Trustee and.

its successors, upon the trusts hereinafter expressedz
e As securlty for the payment of Thxrty Two Thousand Five
Hundred Dollars ($32,500.00). in lawful money of the United States
o f . Amerxca, with interest thereon in-like money ‘and” with: expenses
nd counsel’ fees .according to the terms of the Promissory Note or
otes for said sum. executed and: delivered by the Trustor to the - .
enefxcxary, "such- additional amounts as may ‘be hereafter loaned
| y the Beneficiary or his’ successor. to the Trustor or any of
. . AU ithem, or .any successor in interest. of the Trustor, with: interest-
C g . lthereon,'and any other indebtednéss or obligation of the Trustor

: lolpr .any- of thém, and any préesent or future demands of -any kind or
:‘, ature which the Beneficiary, or his successor, may have against
‘11 ithe Trustor or any of them, whether created directly or acquired

by assignment; whether absolute or contingent; whether due or

12% ot, or whether ‘otherwise secured or not, or: whether exlstlng at
‘lthe time of the execution of this instrument, or arising. .
! hereafter; also as security for the payment- and_performance of

. levery obligation, covenant, promlse or agreement hereln or in
" 14 |said note or notes contaxned. ’ . .

z3: , N\

= ;gﬂé 15 Trustor ‘grants to Benefxcxary the right’ to record )
§x2d2d . lpotice’that. this-Deed of Trust is security for additional .amounts

: §:§fgz‘ 16-‘£nd obligations not specifically:mentioned herein but which )
T LRS- gonstxtute indebtedness or obligations of the Trustor for which
= 2CJ§§§§,17 eneflcxary ‘may claim this Deed of Trust as securxty. :
S ansELT

3?32 18| - AND THIS INDENTURE FURTHER wrmx—:ssmn. :

«p ’ .

L ~ " PIRST: The Trustor promises and agrees to pay when due
11 claims for labor performed and materials furnished for any
20 iconstruction, alteration or repair upon the above-described
- |premises; to comply with all laws affecting said property or
2] lrelating to any -alterations or improvements ‘that'may be made
- . |thereon; not to commit, suffer or permit any acts upon said-
.22 lproperty in-violation of any law, covenant, condxtzon or restrxc-
tzon affectlng sald property. . . Ny

SECOND- The Trustor - promlses to properly .care for and
eep the property herein described in first-class conditiom,
rder and.repair; to care.for, protect and repair- all buildings-
ind improvements situate thereon; and otherwise to protect and
lpreserve the said premises and the xmprovements thereon and not
to-commit Or permit any waste or deterioration of ‘said buildings’
nd improvements.or of said premises. If the above described
roperty is farm land, Trustor agrees to farm, cultivate and
irrigate sald premlses in a proper, approved and husbandmanlike
nner.. . - . ; ) )

29 I .. THIRD:. The followxng covenants, Nos. 1, 2 ($32 500. 00
ount of insurance), 3, 4 (interest 11% per annum) , 5, 6, -7

Emounsel fees 15%) and 8 of N.R.S. 107. 030 are hereby adopted
d made a part of this Deed of Trust. & -

: L R FOURTH. Benefxcxary may, from time to. t1me, as; .
',321orovxded by statute, or by a wrltlng, sxgned and acknowledged by .
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him and recotded in the offlce of the County Recorder of the
County in which said;land or such part'theéreof as is then -
“affected by this Deed of Trust is situated, -appoint’ another S
‘Trustee ‘in place and stead of Trustee herein .hamed,. and
 thereupon, the Trustee herein named shall be. discharged and
_Trustee so appointed ‘shall bé substituted as Trustee hereunderw
w1th the same effect -as if. origxnally named Trustee herein. -

FIFTH" Trustor agrees to pay. any deficxency aris;ng
“from- any ‘cause after appllcation of the ‘proceeds of the sale held.
in accordance with the prov1slons of the covenants hereinabove
adopted by reference.

: ) SIXTH- The rlghts and remedxes hereby granted shall
not ‘excludé :any other rights or remedies granted 'by law, and all

. rights and remedies granted hereunder or permitted by: law shall .

- be concurrent and cumulative. ‘A .wviolation of any of the .

.covenants hérein expressly set forth shall have. the same’ effect -

as the _violation of any covenant hereln adopted by reference.

SEVENTH- In the event of any tax or assessment on the -
interest under this Deed of Trust it will be deemed that such
taxes or assessments are upon the interest-of ‘the Trustor, who
- agrees to pay such taxes or assessments although the same may be
assessed agalnst the Benefxclary or Trustee. .

‘ . EIGHTH- All the provisions of this “instrument ‘shall
“’‘inure to, apply, and bind the legal representat;ves,,successors
‘and asslgns of each party hereto respectlvely.

) NINTH. In the event of ‘a default .in the performance or
payment under this Deed of Trust or the securxty for which this
Deed of Trust has been executed, any notice given under Section

107.080- N.R.S. shall be given by registered letter to the S
’ Trustor(s) at- the address herein, éﬂ'ﬁns \q  Euveka WY W93\,
and such notlce shall be blndlng upon the Trustor(s),
A551gnee(s), or Grantee(s) from. the Trustor(s). ’

TENTH: It is expressly agreed that the trusts cteated
hereby are 1rrevocab1e by the Trustor. : ) .

IN WITNESS WHEREOF, the Trustor ‘has: executed these
presents the. day and year ‘first above writte :

STATE. or NEVADA, .
County of \.Ag Sg Q;l\ﬁ
"' .. " on this _{qtW _ day.of

(me, a Notary Public, appeared ROBERT
STEPHENSON, ‘husband and wife, .known-to me . to ‘be the persons

~| ‘described in and who acknowledged that they executed the. above
1nstrument. .

) s
: ss.
)

NOTARY PUBLIC R
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