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MEHDRANDUH OF EXPLORATION AGREEMENT

An Exploratxon Agreement, dated and effect;ve ag of Augusé

:ig 1985, has been ‘executed by and between Southern Péci;ichane

Cnmpany,, a Californla -corporafidn" ”S?L*'“ and . S?év'ﬁiﬁerais

"Corporatxon, a Delaware corporatxon (“SFP“).‘

Under the Exploratnon Agreement SPL has granted to :SFP the

exclusive rxght to r:onduct_mnneral exploratxon and develdpmentv

;actxvatxes on Subject ‘Lands described' on attached Exh;btt I in

: 'Eureka . County. State of _ Nmnda ] k ’ 5ubject to

superxori rthts of . third persons in ,and to’miherals in the

Sub:ect Lands. At any ‘time SFP may elect ia‘-leeseva»deSigﬁated
pprtxon of' tpe _Subject Lands wusing ‘aﬂferm ef;ﬁinerAIS'Lease‘

.attacheq. as an exhibit to the Expioretion' Agreement.. - fhe

Exploratfen Agreement shall be in full force end effect beginning

o as of the effect;ve date and ending on December 31, 2014.

A true and’ correct executed copy ofv the Exploratiun

Agreement is avallable at the’ offices of the partnes ‘thereto:

Southern Pacific Land Company
201 Mission Street - ' - C
San Francisco, California 94105

or
SFP Minerals Corporatioﬁ'
6200 Uptown Boulevard, N.E." .
Albuquerque, New Hextco 97IIO

IN HITNESS HHEREDF this Hemorandum of Expluratlon Agreement

) has been executed by eFP effectxve as af August 1,. 1995 for the

purpnse' of ngnng publxc» notice of the existence of tbe

Exp!oratxon»hgreement. Thxs Memnrandum ef Explorat;on Agreement‘
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‘County of Bernalillo . )

B AR —— sy NP o ——

shall not in any manner alter

obligatlons of the parties unde

STATE OF NEW MEXICO - )
N = o T S.S.

“the prov xo S . of or rxghts and'

- the Exploratxon Agreement.

" - SFP MINERALS CORPORATION

A e

erer l;“%:e o

.The foregoing instrument was. acknowledged  ‘before me this.

.-12th day of .August, 1985 by P. F.
Minerals Corporatxon, a Delaware:
’corporat;on.

Hy Commxssxnn Exp:res'-

u‘&yl -9

Weber as ‘Vice President of SFP

corporatxon, on behalf of that_

'-Nota:y PuinC’

OFFICIAL SEAI.

\ LAURIE L FRANTZ
NOTARY PUBLIC - STATE OF NEW MEca

f  Notary Bond Filed with
My Commission Expires {0 =
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03-32%-488 -

0s-32u-432
09-328-488
‘11-328-¢88
13-320-488
15-32-a88
17-324-402

) 21#3”-"!8

23-328-48E

27-328-46E

29-328-a0%
33-328-488
33-3m-sex
35-33m-teE
03-345-48E
05-34s-48K
09-30N-48E .
17-344-48E .

. OL-JSHBB

13-35m-488 "
21-358-482
23-358-488

27-3sm-402
© L i29-35M-48E

33-35E-48E

" 25-36m-tse.
35-36m-408 -
05-205-49€ -
17-200-492

MA.EXHISITE

EXHIBIT I TOTHE EXPLORATION AGREEMENT

PARCEL
DESCRIPTION

w1/2 OF NEL/S & W1/2 EXCEPY
25.89 ACRES IN B/,

ALL

ALL, EXCEPT A PARCEL 100° X

100° ‘OUT OF LOT 6.

ALL

- AL

¥1/4 OF NEL/S, WL/2 OF SWL/A,
¥1/2 OF MWL/4 =
AND SW1/8 OF WH1/S.

AuL

AL

“-‘ N

ALL, EXCEPT £1/2 OF su)c.
w12, SW1/6, w178 OF SEL/A

ALe .
£1/2 EXCEPT 10.00 AC. SOLD 70

.THORNTON, AND EXCEPT 17.60 AC

IN R/W.
w2

375,780
esesm
L 669.390
640008
$40.000
240.000

-/ 640.000
.640.000.
640,000
. $60.080
-$20.000
640.000
643.080
265.560

317.680
- 160.980
:160.000

160.000
" . 80.000
652.930
574.090

660000

‘589.320

$98.060 L
-660.000 -
, 605.970
©160.000

".160.000

6e1.000 -
- §40.000

091 67 M3
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MA.EXHIBITT

"gEHEBIT I TOTHE EXPLORATION AGREEMENT

STATE OF MEVADA -
ZCREXA ¢ . COUNTY

#5-290-49E

‘17-29%-49K -
| 29-29%-498.

05-308-498
09-30u-498

. 21-308-498

33-30u-498
83-31i-498

. §7-31-49E

17-218-498

19-310-498
29-31si-49E8 -

N-218-098

13-328-498

33-328-49E
01-358-49E8

_'19-368-498

31-365-498

35-368-498
" 01-31M-S0E

07-31%-512

01-325-51E

-03-328-51E
05-32M-S1E -

09-324-518

11-328-518

113-328-S1E

155324-51E
17-326-51E

21-328-518
23-328-818

. -BB3/4

“a/e

EEEEEEEEERE

PARCEL
' DESCRIPTION

- 8172, WEL/A

L E1/2
w/2
- WEL/8

ALL

ALL
ALL

sevr/e

ALL, EXCEPT 17.00 AC. IN WP
://:EWIJ.SIAC. I SP

ALL, EXCEPT 43.3¢ AcRES T B/

BXCEPT 2.07 ACRES

568350

640.000
640.000

160370
" 640.000

- 161330 ° )
320.000

" 320.000
320.000 .

320.000
160.000
640.000
160.000
644.000

* 646.760
.160.170

160.000
617,770

477.250

79s.220
< 797.200
603.980

_.640.000 -

640.000

640.000
640.000
. 641.210

. 640.000
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L 2s-3mesIE,

27-38-518
29-32w-518

. 35-328-51E

- P o

09-338-518
11-33%-518
13-338-51E

" 1s-3am-s18
17-138-518
21-338-512
23-338-518

C 27-338-S1E
33-338-518

35-336-518
z1-:w-sxz

09-28!-523
03—29!—528

) ‘09'29!'51"
S-IBI‘S?B

L 21-29u-828
33-19!-52!
II7-JZII-SZB

T 19-damesae

SEC-TWP-BGE

33-128-518

3s-32mM-518

" 0s-33m-S1E

25-338-51E°

. 29-338-51E

11-35"518 :

31-Im-528

‘REMIBIT I TOTHE EXPLORATION ACREENENT

'STATE OF NEVADA

PARCEL -
DESCRIPTION

ll/!. slll/l. wii/e oF SE1/4

AND S172 OF SEL/& EXCEPT 4S.61

AC.!IB.IU»

‘aLs

ALL :
ﬂ/lmt.ﬁ lc.!l'ﬂll

TOWNSITE OF PALISADE AND ALSO
ucm 1.64 AC, IN SPTCO.. III.

107S 4 & 5 OF BLOCK L

ALL

ALL

A

aLL
ALL
ALL

ALy

‘At
M

/e
"n/z
ms2

w2

Hxl!
n/! & sn/c.
i .

m.mmnzsm.n.n.

R/4 AND 32.60 AC. IN SP'B/W:
LOTS 3 70 14 INCL..

MA.EXHIBITI

RECORD
ACRES

$54.390

640.000
" 646800

640.000

N300

634.720

646.760

640.000 -

© 640.000
. 640.000
650.920

640.000"

640.000
640.000.
640000

‘Sl.i” .

640.000

640.000

160.000

320.000
-1320.000 -

319.400
" . 320.000

320.000

. un.cin

640.000

TR
s83.940

'cn 50
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- 01-33-S38
" 19-2I4-528°

STATE OF NEVADA

SEC-TWP-RGE

31-338-528

counry
PARCEL
DESCRIPTION
ns,

MA_EXHIBITI

TO THE EXPLORATION AGREZMENT

625.2080 .

635,760
631,600

EUREN . £ GUNT

M. REEPLE g,

FRE NI

FEE 3.__‘!'—'.’—”——



