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MEMORANDUM OF EXPLORATION LICENSE

An Explorat:on Lscense, dated 'and effectxve as:of May 27,

. '1995. has been executed by and between Santa Fe Pacif:c Hining.

Inc.- (formerly Santa ‘Fe nxnzng. SInced, a Kansas corporation

(LSFPH‘),.and SFP ﬂlnerals‘ Corporétiqn,ﬁ e Delawareé corporation

o "'srp').
UEder ‘the Euploration Ltcense. SFP has qrantod to SFPM the -

rxght to conduct mxneral explorat;on and development act:vitles

A»on Sahsect Landr descrxbed on attached Exh;bat ! in __Eureka

Cnuntv, State of Nevada s subaect to superxor rights of

third persons in 'and to minerals zn the 5ub;ect tands and

-pu'suant to SFP's rxghts under Explorataon Agreement dated August

1, 1985 betueen SFP and Southern Pa:xf:: Land Compaﬂy. At any -
Atxae SFPH may elect to lease a desxgnated port:nn of thefSubje:t
:Lands usxng a fnrm of Minerals Sublease attached as an exhabat to

the Exploratxon Lxcense. The Explorat;onv Li:ense shall be in

full ’force and effect beginning as of the effe:txve date and

" ending .on December 3!, 2014, the tefqinetion ‘date . of the

'aforementnoned Explaratxon Agreement.

A true and correct executad copy of the Explorat:on L::enseA

ixs avaxlable at the offices of the partxes thereto:
. EUNE T VSanta Fe Pac1fxc anxng, Inc.
L cre L 6200 Uptown Boulevard, N.E.
o : Albuquerque, New NE*ICO'_ 87110
or '
SFP Minerals Corporatxon

6200 Uptown Boulevard,vN €.
Albuquerque, Neu Hexx:o 87110'
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CIN wxrness HHEREOF, this’ Memorandum of Exploratxon License
has be:n executed effective as of May 27 1986 far the purpose of
givxng publzc notxce of the existence of the Explaration Lxcense.

This Hemorandum of Exploration Lxcense shall not in any manner

alter,the provisxons of or rights and obl;gatxons of the parties

" § Egp}orqt;gn Licen$e. : o ’% ‘
.. T .. . - SANTA FE PACIFIC MINING, INC.

" Zﬁfﬂm———

K. SaQ/iEr , [ﬂ“’

SFP. H! ALS CDRPORATION

F. Neber

)

2 S.S.
County of Bernalal!o ) :
ot

The foreguxng 1nstrument was acknouledged before ‘me this

- &nd day of June, 1986 by K. Sageser as Vice President :cf Santa Fe

Pac‘fic Mxnxng, Inc., a Kansas .corporation, on behalf of that
crpafatxon.i P ’ -

.y Commls,mn E-P;ress o A é B *

Notary Public

'”fF Nsu MEXICD

L S
Cf . SeSe
COunty of Bernallllo ) S
The foregoxng xnstrument was acknowledged before me this
“2ad. day ‘of - June, 19846 by P. F. Weber as Vice President = of SFP
Minerals. Corporatzon, a Delauare corporataon, on behalf of that

. corporatson. :

Notary Public
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EXMIBIT I TOTHE EXPLORATION AGREEMENT'

© MA.EXHIBITI

. ALL, EXCEPT 17.00 AC. W WP
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AL, EXCEPT 43.34 aAcres ¢ aw
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. MA.EXHIBITI

¥1/2,' SWL/4, WWL/& OF SEL/4

AND S$1/2 OF SEL/& RXCEPT 45.61
AC. TH R/W. . - o

ALt

£1/2 EACEPT 4.88 AC.. IN THE
TOWNSITE OF PALISADE AND ALSO
EXCEPT 1.64 AC. IN SPICO. R/W.

L0TS 4 & 5 OF BLOCK 1

w2
e1/2 & SWL/A.

ALL, EXCEPT 29.26 AC. IN. WP.
|//W AND 32.60 AC. 1IN SP /W,
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EXHIBIT I 7O THE EXPLORATION ACREENENT -

$56.390.
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STATE OF NEVADA
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EXHIBIT I

county
PARCEL

DESCRIPTION

MA.EXHIBITI

70 THE EXPLORATION AGREEMENT

RECORD *

ACRES
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