7.'Recording Requested by and
“'“When. Recorded Mail To: .

" -SFP: Hinetals ‘Corporation

- 'ATTN: .-Lease Recotds L

" ‘Box. 27019 " -
-Albuquerque; ‘KM 587125

114559

MEHORANDUM OF MINERALS I.EkSE

A Hinerals Lease dated and, effecti ve as of ﬂ/p,_'r(z // : l98_$_ has '

been exeCuted by and betueen Southern Pacific Land Company. -2 California

corporation ("SPL') and SFP Minerals. Corporation, a_ De]aware corporat'ion‘

",,gj("srru'). : ' '
¢ Under the Hinerals l.ease as amended by Amendment to mnerals Lease dated

v November 5 1987 SPL has leased to SFP the lands shovm ‘on attached Annex A for

RS ,j;the purposes of explormg for. developing, mining. recovermg, processing.
: transportmg ami othermse usmg, enjoying and exploiting mmerals as defined in )

! - the Hinerals Lease. Hlnerals ‘are defined as. all naturally occurrmg substances -

and materials located at or below the surface of the land which have value when
removed from the earth except for Excluded Substances. Excluded Substances
shall mean bed bank and bar placer- sand and gravel geothermal steam llquid
-_.'Vor brines Oﬂ and gas- all other hydrocarbons except coal- and sulfur produced

i associatlon \ﬂth hydrocarbons and carbon dioxide. l’he Minerals Lease is for

' a term of 25 years and-.as long thereafter as SFP exercwses its rights thereunder

. and is subJect to superior rlghts of third’ parties 1n and to: minerals in the
. Annex A lands.

A true and correct executed ‘copy  of the Mmerals Lease is avallable at

. the offices of the parties thereto.

Southern PalelC Land COmpany
201 Mission Street
San Francisco, California 94105

or
SEP Mi neral s Corporation o

6200 Uptown Blvd,, Suite 400
Albuquerque New Mexico 87110

lN uiTNESS NHEREOF this Memorandum of Minerals Leasehas been executed by :
v' SPL and SFP: f_or the purpose of gwing publlc notice of the existence of the .
Minerals Le’ase’. This Memorandum of Minerals Lease shall not in any manner alter, :

the provrsmns of or - rights and ohligations of the parties under the Minerals -

l.ease. ’
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SOUTHERN PAClFIC LAND COMPANY

By \)3 \73 ﬂ»\.

V1ce Pres1dent

_ T-C 71 srP MINERALS CORPORATION
. -By. ('-‘ L

ST N B T V\ce Prestdent 7,

' srnrs OF NEW MEXICO } ,
. -$Se
counrv or BERNALILLO )

" The’ foregomg lnstrument was acknowledged before me this _17th - day °

: of November 198 7 by P.F.Webér - _vice President of

Hy Corumssron Expires-
September 20, 1990

-

 STATE OF CALIFORNIA N B
C1ty and County of San Francusco ; - ! . S

on thls /f day of 7&‘41—(/;7.,«(&1) in the year One Thousand Nine
Hundred and Eighty g before me, %77/ /MA , a Notary

Pubhc in and for the City and Count_y of San Francisco. State 0 Cahfornia,

personally appeared /t/ {/ f//W o persona]ly knmm to me or proved

to me on the bas1s of satlsfactory ev1dence to be the person who executed - the

wnhm lnsrument as the“ﬂ,écc/ %Zdl;érpof the Corporanon that executed .

the within mstrument and acknowledged to me that such corporatlon executed
the within mstrument pursuant to its by-1aws or a resolution of its board of
" di rectors.

WITNESS my hand and official seal

County of San Francisco,’
California.

' My COmﬂis'siV'on- Expires:
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da_ﬁge . .. Description - Acres .

Nuj& SE/& 40,00

AIl, Except 43.38 © - 477.25 7
. acre R/M ~ - A .
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