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SFP Minerals Corporation
ATTN: Lease Records

Bex 27019 : S
Albuquerque, -NM 87125
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_MEMORANDUM- OF MINERALS LEASE

' A Minerals :L‘ease dated and effective as of gZ}%.;}fQ il ,198_2 has

been execuaed' by and . between Southern Pacific Lan&'?COmpany."a California ;y
' :corporation ('SPL") and SFP Minerals Corporatiocn, —a Delaware corporation

’ '('srpn“) — '

Under the Mlnerals Lease SPL has leased to SFP the lands shwn on attached

""Annex A for the purposes of explor!ng for, deve!opmg, mming, recovering.
processing, transportmg and otherwise wusing, enJoytng and explmtmg minera'ls»
as defined in the Minerals Lease. Hinera1s are defined as all natural'ly
occurrmg substances and materials located at or below the ‘surface of the- 'Iand‘—
which have value when removed from the earth except for Excluded Substances. )
Exclu'ded Substances - shall mean bed bank and bar. placer; sand and gravel~
geothern-al steam, ‘I1quid or brines; oﬂ and -gas; ali other hydrocarbons ‘except -
‘coal; and -sulfur produced m assoc1auon with hydrocarbors ‘and carbon dioxide.
The Minerals Lease is for -a term of 25 years and as long thereafter as SFP -
exercises 1ts rlghts thereunder and 'is subject to Superlor ~ights of third
parties in and to minerals in the Annex A lands. , N '
A true' and. correct executed copy of the Minerals Lease is available- at
the ofﬁces of the parnes thereto. » »
. Snuthern Pacific Land Company
" 201 Mission Street
San Francisco, California 9:105
or V
SFP Minerals Corperation :

6200 Uptown mvd., Suite 430
Albuquerque, MNew Mexico 871]0

N HlT'éEﬁS‘ HHERE.OF this Memo'randum of 'ﬁinera'ls Lease has been.e‘xecuted by -
,.SPL and SFP for the purpose of giving public notice of the extstence of the
-mnerals Lease. Thts Memorandum of Minerals- Lease snan not m any manner alter
“the provlsmns of or rights and . obligations of the parties under the mnerals: :

Lease.
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SOUTHERN PACTFIC LAND COMPANY

. mmTQ@l

Vice Pres1dent

SFP- MINERALS CORPORATION |

2 R
By . vf%é_,

Vice President [1”” i o

) sfhfe OF NEW MEXICO ) - -
L ’ "$S.
: courm OF BERWALILLO" )

The foregomg mstrument was acknowledged before me th'ls 17th day o

of _: Nov‘ember 1987 by P.F. Meber ., Vice President of -

SFP_ﬂ]NERALS CdRPORATIDN. a Delaware corporatioﬁ, on behalf of said corporation.

DEA“
JAFFIXED; -
_"’ cmﬁ?ﬂ‘z&éﬂ o

September 20, 3480

. ST&TE ofF CALIFDRN]A
- ) ss.
© . City and County of San Francisco )

: On tkis Z day of j;y%‘ﬂJAn “in"the year One Tﬁousaud‘ﬂiﬁe
. Hundred and Eighty Z before me, - :)kubz4aaf ;27AA§¥71;L¢2 , a Notary

Public in and for the C1ty and County of San Francisco, State of Cal1forn1a,

'personally appeared zi// /{// 25641/ ; N personally known»to me or proved

" to me on the basis of satisfactory evidence to be the person who executed the

uithtn lnsrument as thé"7%244/1749 aﬂh of the Corporat‘on that executed

the wlth1n 1nstrument and acknowledged to me that 5uch corporation execated
-the uithin»1nstrument pursuant to its by-laus}or a resolution of its board of

‘ d\rectors.

XTNESS my hand and official sea!.

C::AIA' £ n—::j;§k71‘:;zﬂ'v¢‘4%z

T‘taky Public In and for the qﬁty and-7
County of San Franc1sco. State of -
Californla.

i Hy:CQmMigéion'Expihes:
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ANNEX A

_‘.?

Elko and Eureka Counties, Nevada -

Township 32 North, Range 52 East

°

Section 5: N/2, N/2- <£/4 N2-SW/4
and SW/4 sw/4
_except 33,06 acres in R/H

COntalmng 489 72 acres, more or less. o

The above real property is subJect to outstanding 1terests
wmch are of public record and those lnterests and uses

wmcn an 1nspectwn of the property would di sc\ose.
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