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ASSIGNMENT AND CONVEYANCE

STATE OF NEVADA s , D S
T §  KNOW ALL MEN BY THESE PRESENTS:
- COUNTY OF EUREKA. S. . N :

- THIS ASSIGNMENT AND CONVEYANCE (this "Assignmert") executed
on November’ 24, 1987, consists of .two parts, ‘Part I being .an.
. Assignment and Conveyance from PANCANA MINERALS, INC., a Colorado
-corporation'(”PanCana“);'with offices at. 300. Fifth Avenue, . SW,

Suite 2700, Calgary, Alberta T2P 3C4, to GEOCRUDE ENERGY (U.S.)..
'INC., a Delaware corporation ("Geocrude"), with offices at 300.

Fifth Avenue, SW, Suite 2700, Calgary, Alberta T2P 3C4; and Part
11 being an Assignment and Conveyance from Geocrude to QUADRA OIL--
‘s GAS, INC., a Colorado corporation ("Quadra"), with offices at

1625 ‘Broadway, Suite 2070, Denver, Colorado 80202, each of such

parts being separate anc distinct from the other and evidencing a

different transaction, with the transaction evidenced by Part-I

occurring prior to the transaction evidenced by Part 1II. ™

For -purposes of this Assignment, except as otherwise ex-
pressly provided or -unless the context otherwise requires, the
terms defined in this paragraph have the meanings herein assigned
to them and the capitalized terms defined in the cpening para-
graph of this Assignment and subsequent paragraphs by inclusion
‘in quotation marks and parentheses have the meanings so ascribed

- to them: . . . .

“pppurtenant Rights," with respect. to Oil and Gas In-
terests- shall mean (i) all presently existirg .and valid
unitization and pooling declarations, agreements, and/or -
orders and the properties covered in the units created
thereby (including all units formed under orcers, regula-
tions, rules, or other official acts of any federal, state
"or other ‘governmental agency having jurisdiction) which re--
iate to or affect said Oil and Gas Interests; '(ii) all
" wells, well and ‘leasehold egquipment, gathering systems,
processing plants, improvements, machinery, eguipment, sup—-
plies, goods, fixtures, and other personal property located
on or used in connection with any of said 0il and Gas Inter-
ests; (iii) all presently existing oil, casinghead gas, gas

sales, operating, .pooling, unitization, purchase, exchange .’

and processing contracts, and all other contracts, agree-
ments, -and  instruments which.relate to any of said 0Oil-and
 Gas - Interests; (iv) all permits, franchises, licenses, Op~
O tions, servitudes, leases, water leases, . easements, and
‘rights-of-way pertaining to said Oil and Gas Interests; and
(v) all geological and geophysical maps, records, -land-
. records, division orders, and production files and any other
- records. or ‘files which relate to any of saié 0il and Gas
Interests. . Lo ;

" wpffective Date" shall mean 12:01 a.m. Mountain stan-
dard ‘Time on the 30th day of June, 1985. '

.. .wm0il ‘and Gas Interests" shall mean, collectively, the
“~jands and wells identified and described on Exhibit ©A"
hereto and incorporated herein by reference for all pur-
poses, and those oil, gas and mineral leases, oil and gas:
leases, 0il leases, other mineral leases, subleases, assign-
ments of operating rights, royalty interests, overriding

. royalty interests, production payments, net profits. ‘inter-
. ests, other oil and gas interests, all contingent, rever-
" sionary and carried interests relating to any of the fore-
going, -and all other rights therein. - e Lo
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PANCANA-GEOCRUDE KSSIGNHENT L

For Ten Dollars ($10.00) .ané other good and valuable consid-

eﬁétiong the receipt and sufficiency of which are hereby acknowl-
- edged, -PanCana hereby transfers, grantg, conveys, and assigns to

Geocrude, effective as of the Effective Date., all of PanCana's’
right, title, and interest in acd to the 0Oil and Gas Interests

and the3Appurténant Rights with respect to said:-0il and Gas Ina-

terests (these properties, rights and intetests are hereinafter

‘.collectSVgly'tefezred to as the ~"Subject Interests"). -

‘pursuant -to a certain ‘Petroleum, Natural: Gas and General -

Rights Conveyance dated June 30, 1985, entered into by and be—

tween -PanCana and Geocrude (the “Conveyance®), PanCana has pre—

viously conveyed to Geocrude the Subject Interests. This Part I
‘Assignzent is being. executed in order to properly reflect recorc
title in Geocrude of the Subject Interests in the public records
and is not intended to enflarge upon the righ;s“of-ceoczude undezr

. .“the Conveyance.

This Part -I Assignment is made with full substitution amd
. subrogation of Geocrude, its successors and assigns in and to all

covenants and warranties heretcfore given or made in respect of

any of the Subject Interests, and PanCana. hereby assigns’ and coo=

.veys to .Geocrude all such covenants and warranties and all of -

‘panCana‘s rights thereunder.

This Part I Assignment shall bind and inure to the benefit

~ .of the parties hereto and their respective successors .and as-
signs. . ‘ L .

. 7nis Part I Assignment is-made uithout'uatrén§y of title,

‘either express or implied.
- 7O HAVE AND TO HOLD the Subject Interests. unto Geocrude, its
successors and’ assigns, forever. ’ )

PART II
) _ GEOCRUDE-QUADRA ASSIGNMENT
 For Ten Dollars ($10.00) and other good. and valuable com-

.gideratrion; the receipt and sufficiency of which are hereby &ac-
knowledged, Geccrude hereby transfers, grants, conveys . and as=

“signs to Quadraz all of Geocruce's right, -title and interest in’

and to the Subject Interests. ; .

This Part "II Assignment. is made with full substitution and
_ subrogation of Quadra,. its successors and assigns, in.and to a1l
covenants and warranties heretofore given or made in respect of
“any- of the Subject Interests, and Geocrude hereby assigns and

_conveys to Quadra all such. covenants and warranties and all of

Geoctude's rights thereunder.

This Part II Assignment skall bind and inire to the benefit

_of the -parties hereto and their respective -successors and as-
gigns. . .. o . : :

" ._this Part Il Assignment is made without warranty of title,
" either express or implied. . S S

' w0 HAVE AND TO HOLD the Subject Interests unto Quadra, its

successors and assigns, forever.
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IN WITNESS WHEREOF, this Assignment is executed as of the |

"daxt:g' ‘first ‘written above. . .

" PANCANA MINERALS, INC.

By: | WSt

- pitTe: Attorney-in-Fact -~ -~ o

MvRRAS A, SKIVVER, B
GEOCRUDE. ENERGY (U.S.),.INC. ~
; . S8E .
vy fixed
By: LY - &
TitTe: ERECUTIVE VICE PRESIDENT o
Frebeic 3. wwmseg\\
o ¢ SEAL
‘IS EA L) H 5:'1‘*"‘ '
T o CoA <Axf1xe_d_
. "PROVINCE OF KsB—m77 § S N
JUDICIAL DISTRICT OF §
LGS A G T i L ) )
- On N mnptioig 2%, 1987, personally appéated before me, a
notary public, - P e I N N e RN + who i
- acknowledged that he executed the above instrument. ' . = . ;

My Ancoiiic.

Z /ﬂ%kl )ﬂﬂu/ '
e "l otary Public-
My commission expires: k ‘ . .
WAYNE E. LAROSEE :

- TETTTIV T S60

[SEAL]

FROVINCE OF fvgsers

S

. s
JUDICIAL DISTRICT OF = - §

ooty o S :

. On .- Seofeebes 71, 1987, A.D., personally appeared before - - :
‘me, a notary public in and for .Judicial District of Cals . ,'!‘1«:”7/1. :
kriown to me to be the person whose name is. sub'sc_:nSés. % o the
within instrument. as the attorney-in-fact of PANCANA MINERALS, : c

-INC.- and acknowledced to me that he subsc¢ribed the name of said’

. PANCANA MINERALS, INC. thereto, as principal, and his own name :as

“..purposes trerein mentioned. ) ‘ s . :

My cdmlgsidn exéites: ' ‘
' WAYNE E. LAROSEE H

A" AYF ¢y 2 5 v—r‘ f Y Q1‘ ‘m . )

. . .V . - i

ISEAL] ;

}

attorney-in-fact, freely and voluntarily ‘and for the uses ‘ang Co

7" Notary Public:

K1 TOMGEIES
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