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:'Hhen_necordgd'nail_ro:_ C. B. Thornton, Jr. -
- o Thornton Corporation

oL 523 W. Sixth St., Suite 636

- Los Angeles, CA 90014

GRANT, BARGAIN AND SALE DEED
T .‘:‘f"',‘:"."-' N .. A 4&;—« L ) §

THIS INDENTURE ‘is made and enteted into as o

“tnis /2 day of dsnuary, 1988 by THORNTON PARTNERS, fomérl} ‘
known as T Lazy § Ranch, a general pa:tnershlp organxzed X 1' ! ;”'
under the laws of the State of Califo:nxa ('Gtantor'), the . '.'; .
sole partners of which arq.cg;rlgs B. Thornton, Jr., 8 .
mézried man, . aé his sole and separate properfy; and W. Laney

 Thornton, ‘a married man, -as hxs sole and separate ptopetty.
in favor of, and for the benefxt of CHARLES B. THORNTON. JR.
AS TRUSTEE .OF THE GOLD QUARRY ROYALTY TRUST ("Grantee"™) '
established sxmultaneously herewith by and pursuant to that .
certain Agreement of Trust dated the lfz.day of Januaty 1988
between Grantor and Charles B. Thornton, Jr. (the “Gold e ol et
 Quarry Royalty_TtustP). : ».. hE ::! z .'.;. ’

, ) WHEREAS Grantor represents to Grantee that

(1) Grantor owns an undivxded FORTY-FIVZ PERCENT (45%)

BITI M2 -




R.P.T.T. $0.00 (exespt)

" when Recorded Mail To: Stuart B. Wilson
s . " Wilson & Barrows, Ltd.
575 Court Street :
P.O. Box 389 .

~ Elko, Nevada - 89801

GRANT, BARGAIN AND SALE DEED

THIS INDENTURE is made and entered into aé‘dfli

" this-___ day of January, 1988 by THORNTON 'PARTNERS, £ormet1y
knoun as T Lazy S Ranch, a general pattnetshxp otqanxzed

under the laws of the State of California ('Grantot ). the 1‘

sole partners of which are Charles B. Thornton, Jt., 3 ”
‘matr:ed man, as ‘'his sole and separate ptoperty, and W. Laney
Thornton,‘a marr;ed ‘man, as his sole and sepatate ptoperty.

in favor of, and for the benefit of CHARLES B.’ THORNTON, JR.

" AS TRUSTEE OF THE GOLD QUARRY ROYALTY TRUST ("Grantee*® ) .
established s1mu1taneously herewith by and putsuant to that

cettain Agreement of Trust dated the __ day of January 1988.
between Grénto: and Charles B; Thornﬁon. Jr. (the °Gold : -~ . =

_Quarry Royalty Trust®).

'WHEREAS Grantor représents_to Grantee that

(i) Grantor owns an undivided FORTY-FIVE PERCENT (45%)
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intetést (the ’Mineral Estate Interest”) in,and to the . .-

‘mxneral estate apputtenant to the lands descrxbed on Exhxbxt
.,'A' heteto, sxtuated in the County of Eureka, State of Nevada
»z(tbe ‘Lands ). 1nc1ud1ng, but not limited- to, all metals
‘mxnerals, 1ndustrxal mlnerals, 011 gas and hydrocatbons, and
geothetqal t1ghts, of whatever kind and nature; (ii) Grantor : .
owns all'ef the interest (the "Lessor's Estate') oé'Lesset
.under that certain Mining Lease dated August 20, 1982, - L T}j
‘between Grantor and Carlin Gold H1n1ng Company. a Delaware
cotpora;xon (the 'Hluan Lease®), and such 1ntetest has not

been assigned; eneumheted or in eny uayetransferredf and
V(iii) Grantor is the owner of one'hundred percent (100%) of_s.“

the beneficial interest in the Gold Quairf Royelty Trust.

'uowaHEREFORE, for and in coneideratien oflTen-
Dollars ($10.00) and other valuable consideration, the
receipt oi,uhich is hereby acknouledged, G;antet dees he;ebi
GRANT, BARGA;N, SELL and CONVEY to Grantee and to Grantee's
successoxs and assigns, forever, 511 of the:follouing (the
"Ptemxses‘)- ‘
. T The Mineral Estate Interest, and all other riqht,
: titie end interest which Gtantor has-or,may hereafter acquire .
in an§ to the Lands. (SUBJECT TO THE RESERVATION HEREINAFTER

SET FORTH).
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TOGETHER WITH all mlnetals and all vexns and lodes s

1o£ mxnetal beatxng rock thetexn, 1nc1uding all broken ores =
/and mxnerals sxtuated thereon. and all d1ps. spurs and anqles
}theteof. (SUBJECT TO THE RESERVATION HEREINAFTER SET PORTB)

TOGETHER WITH the Lessor s Estate.

TOGETHER WITH the tenements, he:edxtaments and

appnttenances theteunto belongxng or in anywzse appettainan.-
A »":-ta
and the revetsxon ‘or teversxons, remaxnder or temainders,—

rents. issues and profits theteof, and all rxght, txtle and

1ntetest of Gtantor therein or thereto, or which it may ‘ ’

B
i
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hereafter acquxte. (SUBJECT TO THE RESERVATION HEREINAFTER
SET FORTH). T —
) HRESERVING UNTO GRANTOR, ITS SUCCESSORS AND ASSIGES,
ALL.GRANTOR'S RIGHT, TITLE AND INTEREST IN AﬁD,TO OIL, GAS,
- ASSOCIATED HYDROCARBON SUBSTANCES AND GEOTHERHAL,RESdURCES,
TOGETHER ﬂITH THE TENEMENTS, HEREDITAMENTS AND APPURTESANCES‘
' "'mzasum'd BELONGING OR IN ANYWISE APPERTAINING, AND THE
-'m-:vi—:nsion OR_REVERSIONS, REMAINDER OR REMAINDERS, RENTS,
' 'xsém:s AND PROFITS THEREOF, AND ANY INTEREST IN SUCH OIL,
' GAS; ASSOCIATED HYDROCARBON SUBSTANCES AND_GEOTHERMAL
f RESOURCES AS GRANTOR, ITS SUCCESSORS AND ASSiGNS; MAY
HEREAFTER ACQUIRE.

This Deed is expressly subject to the Hining Lease,

and,if is intended that the Premises conveyed hereby include -

3345L
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'-n;ne ‘or: exttact any 011. -gas, associated- hydrocatbons ot '
- 9eothetmal tesou:ces lying in ‘or undet the’ Lands in any”
) manner uh1ch will in any way 1nter:upt, 1nterfere ‘with ot

;hxndet the opetatxons of Gtantee, its lessees ot 1ts agents.

'inotice from Grantee that such activities wxll.xntertupt.e::

" . and assigns, forever. : - .

'3345L

»‘} 311 of the Leased Interests (as defxned 1n the H1n1ng Lease)

"leased undet the Hxnxng Lease (sub;ect to- the Hxnan Lease).

thTHER, Grantor covenants and agrees’ that until

Angust 1, 2019 (1) Grantor shall not explore £ot, develop, E j

fpresent or futute. with tespect to the Ptemxses. (xi) upon

Fxntetfexe uxth or hxndet the operations of Grantee. its

_lessees or its agents with tespect to the Premises, Gtantor
Hxll cease all such operations until such matter is
ad]udxcated by a court of final jurisdiction; and (111)

Gtantor will use its best effort to utilize slant dr1111ng

'and to otherw;se locate all such opexatxons off the Lands.

FURTHER. Grantor agrees and covenants to execute
such othet ‘documents and perform such other acts’'as may be

necessaxy or desixable to effectuate the intent of this

.,._.-' Ik R e

v conveyance. .

I L] HAVE AND TO HOLD the said Ptemxses. together with. .

the appurtenances. unto Grantee, and to Grantee's successors

- oW1 71 6268



3345L

“GRANTOR®

THORNTON PARTNERS a Califotnia
genetal partnershxp

By
Cha:les B. Thornton,
General attnet

o he

General Partner
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~ STATE OF Ca,| }om.a
'-fcoum OF . los AngdCS o
~©On thxs _H__ day of M. 51’95{ : betsonal'lyi

appeated befo:e me, a Notary Public, Chatles B. ‘l'botnton.

)
: ss.
)

-'Jt.. General Partner of 'monu‘rou PARTNERS, a caufotma?_ e
'gene:al partnetship, who acknowledged that he executed the' g

-fotegomg 1nsttument on behalf of saxd partnershxp.

. OFFICIAL SEAL -
¢33 . CHRISTY { GOWDY N
M- H OmRY PUBLIC - cauromma-] ¢
LOS ANGELES COUNTY -
My comm. exdites AN 17, 1983

‘state o e Yerk

).
2 'S§S.

" .COUNTY OF Il'eu)((/ofk S )

On this 1'5 day of Son -, 195% personally

appeared before me, a Notaty Public, W. Laney ‘rhornton, ’
Genetal Pattner of ’rHORN'rON PARTNERS, a Cahfotnu qenetal
_ partnership, who acknowledged that he’ executed the fo:egoinq -

" instrument on behalf of said partnership.

m%m
BOTARY PUBLIC, State -of New Yerki
‘No. 314904386 -
WMNNYMM
mmmuw
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EXHIBIT “A~

Townsh;p 34 North Range S1 East. H D 8.&&)!’

= 1JSectxon 35: Lots 1, 2, 4,5, 7, 8, 9.. 10. 11,

NW 1/4 NE 1/4;E 172
E 1/2 NE 174 NW 1/4; NW .
‘Eureka County, Nevada

Containinﬁ'szz;zsfgétes, more70151es§;*>

~ o taT e - . - Lot - PR
s

AY "P.; Rﬁp“i," ‘V |
x._Jl °Ac£____.'£
» W 19 18 40 Y

EXHIBIT A
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