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MEMORANDUM OF LFASE AGREEMENT

o "~ THIS henﬁawwn. dated as of the 'L's‘f' Vaay of . -
. E:_C:B EZ“&]Z! ) . 1988, discloses of r_ecord thaﬁ for the . K
tetﬁ and on the:terms and conditions of that certain Lease a
Agreemént of even'dg:e hereuith whereby vex/aNDhus ASSOCIATES,
" a general paftne:ship, composed of VEK/ASSOFiATEs;.a Nevaaa-
corporation 6( 4040 Lakeside Drive, Odessa,hTexas,‘79762 and
ANDRUS RBSOURCBS CORPORATION. a Texas corporation, of 1990 Post
. Oak Blvd., Suxte 2400, Houston, Texas 77056, collec:tvely
zetezred to as "Lessor”, leased and does hergby iease, for.éood
angd valuablerconsideration, to 'St. George Metals, Inc., a
sévada corporation, refe?red to as 'Le&see',Athoée_ceftain
’-unpatenéed-niuinq\claims~generally locaged in Eu?eka County,
V.N»veda. moce 9attxculat1y described in Exhxbxt 'A“,attached ‘
hereto and incozporated hereln by ‘reference.
The term of the Lease Agreement is for a TEN (10):
yéaz petiod, commencing on'the date hereof, with the option, at
the Lessee's.diSG;etion.-to renew for up to EIGHT (8) -
successive TEN (10)’ye$t periods, .unless ﬁooner.terminated,

tpttélted-oz surrendered.
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The Lessee. under the tetms of « the Lease Aqreement.

shall have the exclusxve right to enter upon the property for
mininq. nnliamq and related purposes and may erect and maxntain
buildings therenn, and such use is to continue through the term
of the Lease_#gteement without further consideration, except as
set forth im said Leége Agreement. All df the terms and
condi:xons ot the Lease Agreement are xncorporated herein and
made a part hexeof as if set forth in full, and the )
consideration Eor such is recxted therexn.
- v A copy of the complete Lease Agreement shall be
available for inspe»tion by interested and qoalezed pe:sons at
the offices of St. Geotge Metals, Inc.'s counsel:

THOHAS L. BELAUSTEGUI, ESQ.

Robison, Lyle, Belaustegui & Robb-

71 Washington Street
Reno, Nevada 89503.
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"IN WITNESS WHEREOF, the parties hereto have hereunto’

set their hands as of the day and year first above written. . ' -

'LESSOR: o _ ) - R
R - C " VEK/ANDRUS ASSOCIATES, '
a Genera; Partnership

VEK ASSOCIATES,
a Nevada corporation

a gzzf)al pargner
BY: /m ﬁ '
TITLE: _\D g‘-—:Sti)E‘L\Tﬂ

ANDRUS RESOURCES CORPORATION,
a Texas corporation o

a general partner . n’

TITLE: 77;5 desd

LESSEE:’
T "ST. GEORGE METALS, INC.
a Nevada corporation

W
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STATE OF Ex& )
) ss.

COUNTY OF CCTDR. ) ‘ A -

on this Z“’tday of g‘é“@ﬁ‘é ¢+ 1988, personally

v
appeared before me. a Notary Public in and for said Coun:y and

State, ,&&%&;. known to me to e the éﬁﬂd ‘&“é‘of

VEK/ANDRUS ASSGCIATES ; that he exeCQted the foregoing instru-

ment, and upon oath, did depose that he is the ZéZéA;ﬁﬁzzfof

saxd corporation as above desxgnated' that he is acquamced

wtth the corpotate seal of said co:po:a?xon- that the sanature

affixed to saxd 1nsttument was made by himself as 2%%;44&!2&25

of said corporatnon as . indxcated after said signature; that he

execu:ed the saxd xnstrument on behalf of VEK/ANDRUS ASSOCIATES

Ereely and voluntar;ly and for the uses and puzposes therexn S ’ -
mentiongd. -

IN NITNESS HHERBOF. I have hereunto set my hand and

affixed my official notarial seal on the day and year last

' - ) :g'mm' PUBLIC - _

3-2-82

above written.
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' STATE OF _ Texas ) »
o ) ss.
‘COUNTY OF Harris ).

Oon this 29 day of January . 1988, perscnally

aépeatgd before me, a Notqiy Public in and for said County and

State, Charles R. Robinson, kpown to me to be the President ¢

ANDRUS RESOURCES CORPORATION: that he executed thg fq:egoihg
xnstrument, and upo1 oath, did depose that he is the _Presiden
of said corpora:xon as above designated; that he is acquainted
with the corporate seal of said corpotatlon; that the signature
atfixed to said instrument was made by himself as frés!dent
.éf saié'corporation‘as indicated after said sianaturé4 that he
executed the said xnstrument on behalf’ of ANCRUS RBSOUBCES
CORPORATION treely and voluntarily and fcz t"e uses and put—
poses thetein mentioned. ' :
7 IN WITNESS WHEREOF, I have heteunzo set my hand and
"affixed my official notarial seal on the day and year last

above written.

‘Typed Namze: Connie Jo Rock
My Commission Expires: January 30, 1988
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STATE: or __ )
' ) ss.
COUNTY OF _VANCCUMR )

PROV!IC[ OF BRITISH COLUMBIA, CANADA . . : .
. On this _sh day ‘of  february . 1988, personally T

>appe'ar‘ed be ;fote me, a Notary Public in énd for ummmmwkum tbc.Prnvi'pzl

of samsu COLUNBIA
frack R. ¥arseveld known to me to be the President of

ST. GEORGE METALS, .INC.; that he executed the foregoing
instrument, and upon ocath, did depose that he is the President
‘of svaAid corporation as 'a.l;ove designated; that he-is acquainted
with the .cotporate seal of said corporation; that thbe_ s’iénaéute
atfh_red to said Vin‘sc:umenbt wa§ made by himself as. President -
Qg said corporation as indicated after said signature; that he
executed the said instrument on behalf of ST. GEORGE METALS, .
I.NC. -treelyvand voluntarily and for. the uses and butposes o
?thélr'ein mentioned. ' |

IN WITNESS WHEREOF, I have hereunto set my hand and

alti‘xed ny official notarial seal on the day and year last

a'bove‘ written,

NOTARY PUBLIC

JOYCE V. GRANDISON
NOTARY PUSLIC
202 - 475 HOWE STREET
VANCOUVER, BC. VeC 263
GG3-3485

A NOVARY vuéuc N AND FOR THE
PROVINCE CF BRVISH COLUMBIA

PERMANENT COMMISSION
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EXHIBIT "A®

.Those certain unpatented mining claims generally

located within Sections 2, 4, and 30, Township 33 North, Range . .
50 East; Section 6, Township 34 North, Range 50 East; Sections -

2, 10 and 12,

28, Township 35 North, Range 50 East; Sections 4 ané 8,

Township 35 North, Range 49 East; Sections .20 .and

- Township. 35 North, Range 51 East, M.D.B.&M., Unknown (Lynn)
Mining District, Eureka County, Nevada, more particularly
described as -follows: - - ° :

WELS #1-97 BLM Hos. NMC-291960-292056

.~ "WELS #107-126 BLM Nos. MMC-292057-292076
- ‘ROD $1-5 ‘ BLM Nos. NMC-273079-273083
ROD #7-60 . : BLM Nos. NMC-273084-273137.
ROD #61-78 BLM Nos. NMC-273214-273231
ROD #79-81, 83-84 BLM Nos. NMC~-273138-273142

. ROD #200-217 BLM Nos. ‘NMC-273384-273401
_ BEO. #1-40 : BLM Nos. NMC-297135-297164
S and ©308691~308700
BEO #41-72 ’ . BLM Nos. NMC-308701-308732
BEO #77-112 : RLM Nos. NMC-308733-308768

Fourteen (14)

‘unpatented mining claims located in Sections 20

and 21, Township 35 North, Range 50 East, known as the RC 1-14
(NMC $#13171773-371786), recorded in .the Eureka County Courthouse
in Book 146, pages 579-592. . .

sscagzo AT THE ncau’zér oF .Ic '
Ce0os 7% yage 383
B B9 A3

OFFiCIAL RECOKLS . L. .
URENA CLUNTY. N7 VADA o . -

'Y iEaAL§AX'- 11&160
. W00 -

(.

26

BOOK | 72 POE3SS




