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MEMORANDUM OF MINING EXPLORATION AND LEASE AGREEMBNT -

MOTICE IS Hm GIVB{ ‘that Dean 'Stitzel and Caro‘l R. Davls .

(hereinafter -referred.- to as “LESSOR") and PAC'IO[DQ ‘CORPORATION, a
Nevada corporation (hereinafter referred to as 'm:mws'), “have

" entered into a Mining Exploration and lease: Agreenent, hereinafter
"referred . to as the "Aqreement®, whereby LBSS)R has granted to PACTOLUS
certain rights to explore, develop and mme minerals located on and: *
-~ under the Premises located in Sections 20 and 29, 'lbsmship 31.-North,
- "Range 51 East, M.D.B.&M., Unknown HMining - District, :Bureka County,

State of Nevada, the recordation and BIM filing information for which

~is" more particularly described in Exhibit “A" athadted heteto and.
incorporated herein by reference.

PACTOLUS. has the right to transfer-and assign its inhe:est in the

.'Agl:eement subject to the rights of . LESSOR to be. paid: the minimum.

payments and production royalty described in the.Agreement. ~LESSOR's

tight to  assign or transfer its interest ir the Agreement is limited’ -
the terms -and conditions of the- Agtea:ent,am}?hcmws{msme--
right of first refusal to purchase all of the rxght. title and.

mtemstofm;xzwantmchemt.

. Por purposes of the Agrecment and this Menmndnmof Hinirtj
Bcp].oratim and I.aase Agzeeenent ﬂ\a add:wes of the parties are- SRR

Carol R. Davis / Dean. Stitzel
©1050 Dotta Dr.
mm.ueyad;asaol -

o [ Pacml.us mtpcratim S .
. - 1545 Scuth Wells Awem». aliee 210 .
¢ ' Reno, Nevada 89502 S _ :

Vs .
IN WIINESS mmmp, mpartieshmexewtedtmsmandmof

Mining ~Exploration and 1ease Agteement effective thié lstday of

April, 1988. - - t
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before me, 2
- executed - the foregoing
JBreement.

on this 779{!*/

.day oeﬁ?ud/ , 1988, personally appear'ed'

—————

Dean Stitzel, who acknowledged that he
Menorandum of Mining Explor_atio_i_t and: Lease

~* JOAN A NELSCN

Notary Publi

' 0\ thisez?-é'l/

executed ‘the £o:egoing

- before me, a Notary Public,

. oa/hﬂ/ldj ,~ 1988, personally appeared
Carol R. Davis, who acknowledge that she
Memorandum of Mining Exploration and lease

"' JOAN A. NELSON -

Mn&-m;«w‘ &

~Notary Public -

. foregoing . :
capacity as President
A on behalf - of said

his

Memorandum O

A

" a Hotary Publif, BARRY HO
Memorandum of M

corporation, and that:

7/, 1988 personally appeared before

. who acknowledged that he. executed
ining Exploration and Lease Agreement in
of PACTOLUS CORPORATICN, as indicated above,
the corporation executed
€ Mining Exploration and Lease Agreement. - -
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