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Reno,

Nevada 89503 117942

MEMORANDUM OF LFASE AGREEMENT

THIS MEMORANDUM, dated as of the \‘54 day of
FeBRUATRY . 1988, discloses of record that for the

_'-ﬁetm’and on the terms and conditions of that certain Lease

Agreement of even date herewith whereby VER/ANDRUS ASSOCIATES,

a general partnership, composed of VEK/ASSOCIATES. a Nevada

'cotpdratlon of 4040 Lakeside Drive, Odessa, Texia; 79762, and

- ANDRUS RESOURCES CORPORATION, a Texas'cotpotatipn.'of 1990 Post

Oak Blvd,, Suite 2400, Houston, Texas 77056, collectively

.referred to as “Lessor®, leased and does hereby lease, for good .

and valuable consideration, to St, George Retala.,tné.. a

‘Nevada corporation, referred to as "Lessee®, those certain

unpatented mining claims generally located in Eureka County,
Nevada, more particularly described in Exhibit ®A"“ attached -
hereto and incorporated herein by reference.

The term of the Lease Agreement is'totAa.TE& (10)

;yeai period, commencing on the date hereof, with the option, at

. the Lesseé's discretion, to renew for up to EIGHT (0)(-

successive TEN (10) yeﬁr.petiods,,unless sooner tefninated.

forfeited or surrendered.
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The Lessee, under the terms of the Lease Agreement,

shall have the exclusive right to enter hpon the property for

mining, milling and related purposes and may erect and maintain

buildings ﬁheteon, and.such use'isvﬁo continue through the term
of the Lease Agreement without further consideration, ‘except as
set forth in said Lease Agreement. Allrof_the terms and
eonditioﬁs of Ehe'Lease Agreemeﬁt are incorpote;ed hefein and

maae'a part herecof as if set forth in fuil, and the

,consxderation for such is zecited therein,

A copy of the complete Lease Agreement shall be

available for inspection by interested and qualified persons at

the offices of St. George Metals, Inc.'s counsel:
THOMAS L. BELAUSTEGUI, ESQ.
Robison, Lyle, Belaustegui & Robb
71 wWashington Street
Reno, Nevada 89503,

/777
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IN WITNESS WHEREOF, -the parties hereto have hereunto

set their hands as of the day and year first above ‘written.

LESSOR:

. 'LESSEE1

VEK/ANDRUS ASSOCIATES, ) )
a General Partnership . i

VEK ASSOCIATES,
a Nevada corporation -

‘a gep€yal pprtne
B‘I: /Q}?@ - ~
TiTLE:_TWZG?SlthrLbT" - E
ANDRUS RESOURCES CORPORATION,

"a Texas corporation -

‘a general partner

PITLE: Z(ﬁ'. ',J".—Afz :

ST. GEORCE METALS, INC.

a-Nevada corporation

BY:

=0

 TITLE: ' \jpcujﬂ ._.f: —

3
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- mentioned,

STATE OF !!-'XA—S )

) ss.

- COUNTY OF Eg: 2

_ On this Zt"—‘tday of g’ ‘[&“m“i‘? . 1988, personally

appeared before me, a Notary Public in and for.said County.and

‘State, M:fn’dﬁ__, known to me to be the ﬁ“uﬁat of.

VEK/ANDRUS ‘ASSOCIATES ; that he executed the foregoing instru-

.ment, and upon oath, did depose that he is the Mﬁot
" said corporation as above designated; that he is acquainted

.with the corporate seal of said corpotatidn; that the signaturé

affixed to said instrument was made by himself as W

of said corporation as indicated after said sxgnatute; that he

executed the said instrument on behalf of VEK/ANDRUS ASSOCIATES

freely and‘vbluntatily and for the uses and purposes therein

~ IN WITNESS WHEREOFP, I have heteu_n‘tb set my hand and

_affixed my official notarial seal on the -day and year last

above written.

3'02- rg
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) qboée written.

STATE OF _Texas )

o N ) ss.
COUNTY OF Harris )
on this _29- day of January <, 1988, pe:sonally

appeated before me, a Notary Public in’ and for said County and

: s:ate,Charles R. Robinson ‘known go me to be the President ’of

>ANDRUS RBSOURCBS CORPORATION; that he executed the foregoing
‘1nstrument. and upon oath, did depose that he 'is the President

bof said corporation as above designated, that he is acqualnted

dith thevcozpotate seal of said corporation; ‘that the signature
affixed to seid instrument was made by himself as _ President
of said corporation as indicated aftet said 51gnature3 that he

executed the said instrument on behalf of ANDRUS RESOURCES

' CORPORATION freely and voluntarzly and fot the uses. and pur- -

"poses therein mentioned.

IN WITNESS WBERBOP, I have hereunto set my hand and

effixed my official'notarial seal on the dayuano jeat last

e ’ . 'NOTARY PUB

C
County of H4rris, State of Texas

Typed Name: <Connie Jo Rock
My Commission Expires: { January 30, 1988
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" COUNTY OF  VANCOUVER- )

[PraN——

.above written,

.STATE OP _ )

sS.

pnovmc: OF BRITISH COLUNBIA, CANADA . .
On this _th day of  February , 1988, personally

appeared before me, a Notary Public in and for B ESXOOHLYKXIRG the Province
of BRITISH COLUNBIA : - . '
phakey _, known to me to be the _President of
§T. GEORGE METALS, INC.; that he executed the foregding

inst:ument, and upon oath, did depose that he is the President

of saxd corporation as above des1gnated- that he is acquainted

" with the cotpotate seal of said corporation; that the slgnatute

af:xxed to sAaid instrument was made by ‘himself as _President

- of said .cbtpotation as indicated after said s_ignatute: that he

executed the said instrument on behalf of ST. GEORGE METALS,

INC. freely and voluntatily and for the-uses and purposes
therein mentioned.
’ IN WITNESS WHEREOF, I have hereunto set my hand and

aff-iied_ my official notarial seal on the day and year last

o
d«?‘o Aayéépua;l;c: : : ; ;

JOVYCEV, GF:.’*.NDISO.‘I
ROTANY PUSLIC
a2 - 475 HOWE S‘rREEI'
VANCOUVER, B.C. VoG 283

663-3185 /
ANOTARY PUBLIC IN AND FOR THE i SE:\L
PROVINCE OF amusncowm ‘\ A Af f.x cd
- ' PERMANENT COMMISS!ON

25
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"EXHIBIT *"A"

Those certain unpatented mining claims generally 3

located within Sections 2, 4, and 30, Township 33 North, Range

50 East; Section 6, Township 34 North, Range 50 East; Sections

2, 10 and 12, Township 35 North, Range 49 East; Sections 20 and

28, Township 35 North, Range 50 East; Sections 4 and 8,

- Township 35 North, Range 5] East, M.D.B.&M., Unknown (Lynn)
Mining District, Eureka County, Nevada, more partxcularly

described as follows:

WELS #1-97 " BLM Nos. NMC-291960-292056
WELS #107-126 -~ BLM Nos. NMC-292057-292076
ROD #1-5 BLM Nos. NMC-273079-273083
" ROD $#7-60 BLM Nos. NMC-273084-273137
ROD #61-78 BLM Nos. NMC-273214-273231
ROD #79-81, 83-84  BLM Nos. NMC-273138-273142
ROD #200-217 . BLM Nos. NMC-273384-273401
BEO #1-40 BLM Nos. NMC-297135-297164
: and 308691-308700

BEO $#41-72 BLM Nos. NMC-308701-308732
BEO #77-112 " BLM Nos. NMC-308733-308768

Fourteen {(14) unpatented mining claims located in Sections 20
and 21, Township 35 North, Range 50 East, known as the RC 1-14
(NMC- $#371773-371786), :ecorded in the Eureka County COutthouse
in Book 146, pages 579-592,

RE{ORD'D A’J} P:Q‘ESTG Lﬁm .

ao("\ 1 76 rr;h.‘
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