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. MEMORANDUM OF MINING EXPLORATION AND LEASE AGREEMENT
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i NOTICE - IS HERERY GIVEN that THOMAS E. and FRANCES BILBAO
(hereinafter referred to as “LESSOR") .and  PACTOLUS CORPORATION, a
Nevada - corporation (hereinafter veferred to as “PACTOLUS"), have |
entered- into a Mining Exploration and Lease Agreement, hereinafter {

B

referred to as the “Agreement“, whereby LESSOR has granted to PACTOLUS .
certain rights to explore, develop and mine minerals located on and

under the Premises located in Township 31 North, Range 51 East, -
M.D.B.&M., ~Unknown Mining District, Eureka County, State of Nevada,

the = recordation and BIM f€iling information for which 1is more 34
particularly . described in Exhibit “A® attached hereto and incorporated . X
herein by reference. : . . ’ )
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. . PACTOLIS has the right to transfer and assign its interest in the
Agreement subject ®o the rights of LESSOR to be paid the minimum
payments  and production royalty described in the Agreement. ' LESSOR's
right to- assign or transfer its interest in the Agreement is limited

- by the terms and conditions of the Agreement, and PACTOLUS has the
right of first refusal. to purchase all of the right, title and
. interest of LESSOR pursuant to the Aqreement. . R

ket

For purposes Of the Agreement and this Memorandum of Mining
Exploration and Lease Agreeement, the addresses of the parties ares

o Vs ot T sehotpnie B D

Thomas E. Bilbao ' - }
. P.O. Box 537 ’ |
Elko, Nevada 89801 -

[T

Pactolus Corporation ' ' R
1545 South Wells Avenue, Suite 210
Reno, Nevada 89502 :

- IN WITNESS WHEREOF, the parties have executed this Memorandum of .
- Mining Exploration and Llease Agreement effective this  lst day of i
‘April, 1988.

LESSOR: ) :
%’““-—s E. auba'q,‘i‘ < !
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)
Frances Rilbao
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_ - CONNIE L. CARRILLO
STATE OF M) - Notary Public - State of Nevada
Appointment Recordsd in ENo County
- COUNTY o £ita - ’ MY APPOINTWENT EXPIRES MAY 24,1008
' on this Q7* day of .Y ., 1088, personally appeared

.wmormmu

CONTY OF Likn o)
. On this .'77”' day of M_, 1988, personally appeared
" before - me, a Notary v Public, THOMAS E. BILBAO, who acknowledged that he

executed the foregoing Menorandum of Mining Bxploraticn and laase
Aqreemnt. :

Notary Public

before me, a Notary Public, FRANCES BILBAD, who acknowledge that she

" executed the foregoing Menorardum of Hining ‘Exploration and Lease

Agreemnt.

—&" Notary zpufpi‘ ;c : -
!“Q‘\ CONNIE L. CARRILLO
1 1} * Notary Public - State of Nevads

Appointment Recorded in €0 County
MAmmmuvuﬁuunvu_

STATE OF /LBwron ,) ‘
‘88

;, On -this Q9ns day of Qrsu,. 1988 personally appeared before
me, a Notary Public, RAYMOND W, WITTKOPP, who acknowledged that he
executed the foregoing Memorandum of Mining Exploration and Lease
Agreement i{n his capacity as President of PACTOLUS CORPORATION, as
indicated above, and on . behalf of said corporation, and that the
corporation executed the {oregoing Memorandum of Hlnlng B(ploratlm
and Lease Agreement.

'u:»m.qmu 1 1000
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"~ Claim No.

I
M 2
18 3

~1emM 4

IS
I 6
e 7
I 8
IM9
4 10
IBM 11

TBM 12

IBN 13
I 14
M 1S
I 16
IM-17
IBM 18

IBM 19

1M 20
Tém 21
e 22

- IEM 23

I 24
B 25
IBN 26

1M 27

I 28
I 29
I 30

e 31

BN 32
I8N 33
TBM 34
1M 35
IBM 36
BN 37

-IBM 38

™ 39
BN 40
1 41
1M 42
IBM 44
18M 45
1B 46
1 47
TRM 48
1M 49
M 50
16M S1
M S2
18M 53
1Bd 54
1™ S5
IBM S6
M 57
I8 58
IBM 59
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m
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Page
017
018
019
020
021
022
023
024
025
026
027
028
029
030
031
032
033
034
035
036
037
038
039
040
041
042
043
044
045
046 -
047
048
049
050
051
052
053
054
055
056
057
058
089
030
091
092
093
094
095
096
097
098
099
100
101
102
103
104
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FXHIRIT "A"

NMC §
465740
465741

. 465742

465743
465744
465745
465746
465747
465748
465749
465750
465751
465752
465753
465754
465755
465756
465757
465758
465759

465760
465761

465762
465763
465764
465765
465766

.. 465767

465768
465769
465770
465771
465772
465773
465774
465775
465776
4657177
465778
465779
465780
465781

465782

465783
465784

465785
465786 -

465787
465788

465789

465790
465791
465792
465793

‘465794

465795

465796

465797

Date

2724/

2724/88



"¢laim No.

M 60

‘IBM 61 .

1M 62
I 63
M 64
IBM 65

TBM 66 .

I 67
IM 68
I 69
IBM 70

I 71

I 72
mM 7
I 74
I 75
IBM 76
IM 77
IeM 78
IBM 79
IBM 80
I8M 81
ImM 82

Book

1713

172

EXHIBIT "A* CONTINUED

Page NMC §
105 465798
106 465799
107 465800
108 465801
109 465802
110 465803
111 465804

112 465805
13 465806 -
114 465807
115 465808
116 465809

o mr - 465810
118 465811
119 465812
590 465813
591 465814
592 465815S
593 465816
594 465817
595 465818
596 465819
597 465820
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