H. WALTER SCHULL and MIMI SCHULL, husband and wife, hereby
assign to FISCHER-WATT GOLD COMPANY, INC. (“FISCHER-WA’I’I‘") all of
their right, title and interest in and to the "Mineral Lease
 Agreement with Option to Purchase® dated December 18, 1987 with
Albert Englebright and Robert Martin. The Mineral Lease
Ag:eenent' affects  the following unpatented lode mining clainms
sitpated in Eureka County, Nevada, Sections 1 and 12, T16N, R48E:

. . . County . ) NMC -
" Clajim Names Book/Page o Numbers
Big Red 1-6 67/36-41 ’ 4751246517

' _FISCHER-WATT, as assignee, agrees to accept and discharge
all obligations of the Mineral Lease Agreement. 1In particular,
FISCHER-WATT hereby recognizes and adopts the ~obligations. set
forth in Paragraph 14 of the Hinerél Lease Agréeﬁent, as follows:
) 14. ans o tere: A :

Lessee shall not assign or sublease its interest
in this Lease or enter into a joint operating agreement
with any other person. or entity without the written
consent of Lessor first had and received, which consent
shall not be unreasonably withheld.:. Further, any
assignment, sublease, or -joint operating agreement
shall be null and void unless Lessee provides Lessor
with an agreement by the assignee, sublessee or joint
venture or partner to be bound by the terms of this
lease together with a hona fide copy of the executed
assignment, sublease, .or joint operating agrecment and
any exhibits,; attachments, amendments or modifications
thereto within thirty (30) days after its or their

execution. Further, such assignment,. sublease, oOr
joint operating agreement shall not relieve Lessee of
any of its obligations hereunder. Lessee shall

_incorporate this Article 14, not be reference, into the
_instrument of assignment, sublease or joint operating
agreements shall also be subject to this Article 14.

Assignment shall be effective: the first day of the

next month following the delivery to the non-assigning
party of satisfactory evidence of such assignment.
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" The property owners have given their cohsenf to assignment
‘'of the Hineral Lease Agreement, as evidenced by the letter dated
December 31, 1987 attached hereto as Exhibit A.

IN WITNESS WHEREOF, the parties  have executed thisv‘

Assignment upon the day and year first-above written.

0>

H. WALTER SCHULL

FISCHER-WATT GOLD COMPANY, INC. ﬂ% e AT Y"’“ﬁé Il T
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' STATE OF NEVADA )

)
COUNTY OF WASHOE )

on this /474 day of /4;1&,(/ , 1988, personally
appeared before me, a Notary Public, H. WALTER SCHULL and MIMI
SCHULL, who acknowledged that they executed the foregoing
instrument.

KATHAYN A. HEATH

Notary Public - State of Nevade %W / W

3
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STATE OF NEVADA )

" COUNTY OF WASHOE )

on this #/Z day of /f_éi(ﬁ . 1988,- personally

appeared before me, a Notary Public; v
known to me to be the é{%&fﬂe«&«g %{4&“ Ziz; Of FISCHER-WATT
GOLD COMPANY, INC., who cknowledged at he executed the
foregoing instrument bexng authorized to do so.

2\ KATHRYM A. HEATH m;w, ﬂ /(é u
f ) Notary Pubiic - State of Nevads NOTARY pus‘gtc :
\‘aw Appointment Fzcrdad In Yashoe County . )
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