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-2 _SUBORDINATION AGREEMENT

HOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECI TO0 AND OF LOWER PRIORITY THAN THE LIEN OF SOH! OTHER OR LATER SECURITY
DISTRHHBNT :

1H1S AGREEMENT 1s aade this _12th day of May , 1988 py
h’EVADA LIVESTOCK PRODUCTION CREDIT ASSOCIATIO)‘ riow known as

SIERRA/MNADA PRODUCTION CREDIT ASSOCIATION'

" holder(s) of the p:on!.uory noce(s) secured by that certain . deed of trust
: qx.-cutgd by KENNETH F. BENSON and PATTI E. BENSON .

the instrument being recorded _April 22, 1983, in Book 110 , Page 302
‘of Offictal Racords of _Eurcka & County, ' Nevada .

Instrument No. 87424; and re-recox:ded May 29, 1987 in Book 156. Page 463 of Official
Records of Eureka County, Nevada, Ins:rumcnt No. 108147.

WITHEZSSTE: .. - o

THAT WHEREAS, the sbove vu!.,uqc‘d __deed of trust , sncumbsring all or a portion

of the real proparty described in Exhibit “A” attached hereto, is pressactly subject to the

ptto-t 1ien of that certain deed of trust dated July 12, 1978
executed by KENNETH F. BENSON and PATTI E. BENSON, husband and wife
- wherein the mnu.-uxn BANK OF SACRAMENTO is named  trustee ; the instrument
~ baing recorded _Seprember 27, 1978, in Book _ 66 » Page 141 of Official Records
of ________ ureks & coursy, _ Nevada , Inscrumant No. 66303

The said deed of trust = gyyen to sacure the payment of $ 90,000.00

vich intersst as prescribed ian  trustor's proaissory note of even date, provides . -

that the same is d.io given to securs all renevals, remniuuou and extensions of the
Tlndibudncu sacured thereby and identified on the records of the bank by the above loan

aumber; and
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_WHEREAS,. subject to the condition precnden: that the  deed of trust . made in !Avor

‘of the FEDERAL LAND BANK OF Mo -hall uncenditinally be and remain & firat lien om
>:hc tul proparty a.cum therein, ‘the said bask has approved the borrowvar’s muut nu:
the sum of §_21.606.51 - be-added to the unmatired principsl balance of the above

numbered loan and that the :_n'm of payun: of the totsl indebtedness be restructured es.

outlined {n sn  Amending Loan Agreement dsted  May 12, 1988.

NOW, THEREFORE, in consideraticn of the premgses and othar valusble consideration, the

suffictency of which ts acknowledged, the undersigned hereby agres that the above

1dentified - deed of trust = gecuring the promissory mots held by that undersigned

" shall remain junior and subordinate to the lien of the deed of trust herein

referted to made in favor of the FEDERAL LAND BANK OF SACRAMENTO securing borrower’s

total indebtednass to the said bank smounting to $ 150,305 60 ‘

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE msoa
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTEER PURPOSES THAN IMPROVEMENT OF TEHE LAND.

.

NEVADA LIVESTOCK PRODUCTION

i

Credit Associat

CREDIT ASSOCIATION, nOW Xnown as
Sierra/Nevada Production

By DS
Name:

Title: Vice President - Credit

............. 88 before me, the undersignod Nomy Public in and for said County and Stase, penouﬂy

[(Mpenomllykmwnmme] [ (G} mdmummebuno!mshmywdme]mhemepemn(s)whoemmvmw
s . Vice Presment 0+ o'~ < L § -V or on behalf of the corporation therein named and acknowledges
to me that the ‘thewuhm 7 w.ksbyh-sw:molmdmmddum
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Nmryhabltmndfo: County and Stxte
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EXHIBIT “A° -
To Subordination Agreement
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All that certain lot, piece or parcel of land situate in the County of Bureki,
. State of Nevada more particularly described as follows:. - ’

TOWNSHIP 21 NORTH, RANGE 53 EAST, MDB&N
‘Section 3: Lots 5, 6, 7 and 8; S1/281/2

EXCEPTING THEREFROM all oil, gas, potash and sodium in the

lands so patented, and to it or persons authorized by it, the
right to prospect for, mine and remove such deposits from the y
same upon compliance with the. conditions and’ subject to the
provisions and limitations of the Act of July 17, 1941 (38

Stat. 509), as amended by the Act of March 4, 1933 {47 Stat.
1570) as contained in Patent issued by THE UNITED STATES OF
AMERICA_ to GEORGE G. KNOWLES, recorded November 14, 1964 in
Book ¢ Yof Official Records at Page 186, Eureka County,

Nevada. ’ ’ ,
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