11995.4
WARRANTY DEED

. In consideration of Ten Dollars ($10.00) and other

valuable consideration, THE 25 CORPORATION, INC., a Kansas
corporation (“Grantor®), whose address is 6400 Cornhusker
Highway, Lincoln, Nebraska 68507, grants to THE 25 RANCH VENTURE,
a venture consisting of Western States Minerals Corporation, a
Utah corporation, and Echo Bay Exploration Inc., a Delaware
corporation, as all of its venturers ("Grantee®), whose address
is 370 Seventeenth Street, Suite 4050, Denver, Colorado 80202,
the fee lands and unpatented mining claims more particularly
‘described in Exhibit A attached hereto and incorporated by
reference herein. - !

T0O HAVE AND TO HOLD unto Grantee, its successors and
assigns. S . N

~ RESERVING TO GRANTOR a royalty, subject to the
following terms and conditions: ’ .

. 1. Grantor reserves a production royalty on gold (and
_ minerals associated with gold and which are recovered by Grantee

in the treatment of gold ore) actually mined, -removed, sold, and

delivered from the Property, as follows: : .

Royalty & of Gold Price
Net Smelter Returns . per_ Troy Ounce
4% " Less than $700 - .
5% . $700 or more but less than $800
" 5.75% ° \ . $800 or more but less than $900
6.75% S "'$900 or more but less than $1,000
7.75% $1,000 or more’ :

Net -Smelter Returns shall mean the actual proceeds of sale of -
gold and minerals associated with gold received by WSMC from the
sale of ore, ore concentrates, bullion, or other products
actually mined, removed, sold, and delivered from the Property
from a smelter, refinery, or other ore buyer after the deductions
of smelter and refining charges, ore or bullion treatment
charges, penalties, and any and all charges made by the
- purchaser of ore, bullion, or concentrates, less any and all
transportation and insurance costs which may be incurred in
connection with the transportation of ore, ore concentrates,
bullion, or other ore products.from the point of last processing
by WSMC, less all umpire charges and any taxes, except income )
taxes, imposed on production or severance of ore or ore
concentrates. . 1f Grantee sells gold forward or enters into other
gold-based financing transactions, the gold shall not be deemed
to have been actually mined, removed, sold, and delivered until
the ore, ore concentrates, bullion, or other products from the
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Property are physically delivered to the purchaser thereof, and
such gold shall be deemed to have been sold at the London P.M.
fixing for gold on the settlement date following the actual
delivery of-the gold. -

2. Grantor reserves a production royalty equal to

(a) twelve and one-half percent (12.5%) of. all oil,
: natural gas, casinghead gas, and all other liquid
~or ‘gaseous hydrocarbons, helium, carbon dioxide,
all other mnaturally occurring gases, all the
constituent parts thereof, and -all other
" substances associated. therewith, produced and
saved from the Property by Grantee, and

(b) twelve and one-half percent (12.5%) of all amounts
received by Grantee, whether as bonus, delay
rentals, or royalty, for all oil, natural gas,
casinghead gas, and all other liquid or gaseous
hydrocarbons, helium, carbon dioxide, all other
naturally occurring gases, all:the constituent
parts thereof, and all other substances

_associated therewith, produced and
. Property by a lessee from'Grantee.

saved from the

3. Grantor reserves a production royalty equal to_.

(a) £our'percent (4%) of the value of geothermal
resources derived from production and sold or

utilized by Grantee, and ' -

(b) - twelve and one-half percent (12-1/2%) of all
 amounts received by Grantee for geothermal
resources derived from ‘production and sold or

utilized by a lessee from Grantee.

4. Grantor reserves a production royalty on coal,

urahium, barite, sand and gravel, and minerals or
_than those covered in the preceding paragraphs 1,
" to four percent (4%) of the Gross value thereof.

materials other
2, and 3 equal
“Gross Value*

means the actual proceeds of sale less transportation expenses
actiually incurred from the last point of treatment to the point

of sale.

: 5. Notwithstanding the preceding paragraphs 1 through
4, no royalty shall be payable to Grantor with respect to any
minerdls producecd by Newmont Exploration Limited, its successors
or “assigns, under that certain Exploration-Licénse and Option
Adgreement dated October 1, 1986 between The 25 Corporation, Inc.
and Newmont Exploration Limited, any mining lease or agreement
entered into pursuant to the Exploration License and Option
Agreement, Or any extension or renewal thereof or substitution
therefor, and in lieu of such royalty Grantee shall pay to
Grantor one-half (1/2) of-all amounts received from Newmont
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Exploratlon under the Exploration License and Optxon Agreement,
or any extension or renewal thereof or substitute therefore, if,
as, and when received. Grantee covenants that it shall not,
without the concurrence of Grantor, agree to any amendment or
‘modification of the Exploration License and Option Agreement or
any lease entered into thereunder which would (i) decrease any
royalty payable by Newmont, (ii) extend the term thereof,

(iii)- decrease any work ‘commitment, or (iv) modify the terms
under whlch Newmont is entztled to obtain a lease.

6. Productxon royalty payments shall be pald by
. .Grantee to Grantor on a. calendar quarterly basis on or before the
twentieth (20th) day following the quarterly period during which
each such payment is accrued to Grantor‘s account. Production
royalties shall accrue to Grantor’s account upon final settlement

and final payment by the smelter, refinery, or other ore buyer to-

Grantee for the minerals sold and for which the production
royalties are payable. All royalty payments shall be by
‘Grantee’s check. All production royalty payments shall be
accompanied by a statement and settlement sheet showing the.
quantities and grades of metals, ores, minerals, or materials
mined. and sold from the Property, proceeds of sale, costs, assays
~and analyses, and other pertinent information in sufficient

" detail to explain the calculation of the production royalty
payment.‘ The Grantor acknowledges receipt of advance royalties
in the amount of $75,000, which shall be credited agaxns: the
production royalties reserved herein.

. 7. Within ninety (90) days after the end of Grantee’'s
fiscal year, Grantee will furnish an unaudited year end statement
showing the amount of royalties paid Grantor during the fiscal
year. - All year end statements shall be conclusively presumed
true and correct after the expiration of three (3) months from
the date furnished, unless within the three-month period Grantor
takes written exception, specifying with partlcularlty the items
excepted to and.the ground for each exception.  Grantor shall be
entitled to an annual independent ‘audit of the matters covered by
‘the statement, at its expense, provided ‘it selects for ‘the audit
anm accountzng firm of recognized standing; at least one of whose
members is a member of the American Institute of Certlf;ed Public
Accountants.

8.  The royalty reserved hereln shall be free of any
1nterest of the grantees (the "Marvel Grantees”) named in the
Deed Granting Term Nonexecutive Interest--The 25 Ranch dated
January 26, 1986 and recorded February 28, 1986 in the records of
Elko County at Book 517, Page 340, recorded March 21, 1986 in the
records of Eureka County, Nevada at Book 143, Page 97, recorded
March 26, 1986 in the records of Lander County, Nevada at
Book 265, Page 421, and recorded April 3, 1986 in the records of
Humboldt County, Nevada at Book 212, Page 531, and the Deed
Granting Term Royalty Interest--Lakes Mine dated January 26, 1986
and recorded February 28, 1986 in the records of Elko County at
Book 517, Page 333, and the. Grantee herein shall indemnify and
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hold the Grantor herein harmless from all costs, loss, damage,
claims, or liability of the Marvel Grantees, or any of their
successors and/or assigns, against the Grantor herein arising
from tie instruments described in this paragraph 8.

_Except as otherwise provided in Exhibit A, Grantor
warrants and will defend title to the fee lands more particularly
described in Exhibit A against all persons whomsoever. Grantor
warrants and will defend title to the unpatented mining claims
described in Exhibit A against all persons claiming by, through,
or under Grantor.

IN WITNESS WHEREOF, Grantor has executed this Warranty
need effective this ath day of July, 1988.

THE 25 CORPORATION, INC.

| ﬁw e Wm

Hacy
- : v;ce Presxdent

STATE OF COLORADO
CITY AND
COUNTY OF DENVER

-t

On this 8th day of July, 1988, personally appeared

. before me, a notary public, Bill C. Macy, the Vice President of
The 25 Corporation, Inc., a corporation, who acknowledged that he
executed the above instrument.on behalf to said corporatlon.

- »-Noﬁary Pubi{cA,Z A‘

My Commission Expires:
{5 d L3,1440
[SERL)
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_ in Exhibit A below:

EXHIBIT A

' The 25 Ranch Property -
- Real Property

That certain real
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THE 25 CORPORATION, INC,
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NEVADA LAND LEBAL DESIFIFTIONS

H s TOWN ) | .
1 COUNTY {BHIP RANGE BEC.! ) LEGAL -
|_NAME__IND. AST_NO. I ACRES I DESCRIPTION
i 1o
) 71  583.95 IALL
91 640.00 JALL -
111 640.00 IALL
131 640.00 IALL
151 540.00 FALL
17 1 640.00 fALL
19 1 584.28 IALL
21 1 540.00 1ALL
231 £40.00 IALL
25 1 £40.00 IALL
271 640,00 IALL
291 £40.00 1ALL
311 SBA.44 JALL ;
331 240.00 JALL
351 440,00 ALL
| 11,426.92 )
’ H H
LANDER 1.3¢ 47 1 i  '6B0.48 IALL
- 3 1. 440,00 JALL -
51 540.00 IALL
71 . 40. 1ALL
9t £40.00 1ALL :
11 1 640, 1ALL ’
13 1 8506.75 1LOTS 1&2(E2NE4Y g M2NEA; N2
- 1S 1 540.00 IALL. . . -
17 | 40.00 ALL :
H 19 1 640.00 1ALL .
: 21 &, 640.00 fALL ) : .
: 231 A79.45 ILOTS 182(S25wA)y N2SHA) N2
23 3 02. ILOTS J142(N2NEA)Y; LOTS. l7(l25!4)‘ AND THAY PORTION
R 1 3 OF THE SOUTH WALF OF NORTHEAS .QUARTER LVING
] 1 WESTERLY AND WORTMWESTERLY OF THE FOLLOMING
i | DESCRIBED LINE:. BEGINNING AT A PDINT ON_THE EAST
i 1 LINE OF SAID SECTION 25, THAT 1§ DISTANT
1 {  SOUTHERLY THEREON 1,690.20 FEET FRON THE NORTH-
1 1 _EAST CORNER OF SA1D SECTION 25& THENLCE SOUTH
] i 44 DEGREES 00 WINUTES WEST 1,320.30 FEET, NORE
1 “4 - OR LESS, TD & PDINT OF INTERSECTION WITH I
i 1. SOUTH LINE OF THE NORTHEAST QUARTER OF 581D
H i SECTION 2%.. AND THAT PORTION OF THE EAST HALF
1 ] OF SOUTHWESY GUARTER LYINS WESTERLY AND NDRTMH-
] 4 . MESTERLY OF THE FOLLOWING DESCRIBED LINEs
) ] COMMENCING AT THE NORTHEAST CDRNER OF SAl
] 1 SECTION 253 TMENCE SOUTHERLY ALONG THE EAST LINE
1 .} .OF SAID SECTION 25, A DISTANCE OF 1,690.20 FEET
1 | THENCE SOuTH 44 DEBREES 00 WINUTES WEST 3,762.8
! . 1 FEET, MORE CR LESS, T0 A POINT OF !NTERSE&'IDI
] ! MITH THE EAST LINE OF THE SOUTHMESY QUARTER D
1 I SAID SECTION 25 AND THE ACTUAL POINY D
t I BEGINNINE OF THE LINE T0 BE DESCRIBED} THENCE
1 1 FROM SAID POINY, CONTINUING SOUTH 44 EGREES
1 1 00 MINUTES MESY 3,253.00 FEET, MORE DR LESS, 10
1 1 _ 1'% POINT OF INTERSECTION wiTH 1HE SOUTH LINE OF
H : ! SAID SECTICN 2S5, . . .
27 480,12 LOTS $&2(E2NES); LOTS 445(525N4) 3 W2NE4; Nue; N2Sue
293 640.00 IALL -
317 652.40 IALL _ : )
33 676.56 VALL - -
350 306.09 iLOTS 112(NZNE&); LOTS 4L7(N2SWAY) AND THAY PORTION
H 1 OF THE S2 OF RE& LYING WESTERLY AND NORTHYESTER-
] ] LY OF THE FOLLOMINB DESCRIBED LINEs COMMENCINDG
H ] AT THE SOUTHMEST CORNER OF SAID SECTION 33
i ! THENCE EASTERLY ALONG THE SOUTK LINE OF SAID
1 i SECTION 35, & DISTANCE OF 1,801.80 FEETY THENCE
1 | 'NDRTH 44 CEGREES 30 WINUTES EAST 3,758.80 FEET,
] H MORE OR LESS 70 A PDINT.OF INTERSEEYIBN T
i Y THE SOUTH LINE OF THE NORTHEAST QUARTER OF SAID
H ] GECTION 3%, AND .THE ACTUAL POINT OF BEGINNING of
i } THE LINE Té 2 DEGCRIBED; VTHENCE FROM SAID POUINI
H i CONTINUINEG NSRTH 44 DEBR E!Séo BINUTES EAST
goeN | 80 PABEL
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THE 25 CORPORATION, INC.
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1
SEC.!

: L TOWN
| COUNTY iSHIP RANBE
= NAME INC. EAST

i i
N 1
. ]
!
H
]
1
B |
i
i
H
1
i
i
i
P
] i
EUREKA |34 48
P
' i
LANDER 134 48
1
&
LANDER | 35 45
b
i
]
i
1
ELkO i3 43
H
1
]
!
ELKD i TSR 1)
C oo
:
H
H
H
1
1
H
| |
ILANDER 136 4
1
1
i
JELKD 138 47
1
1
1
]
b
!
i
H

PAGE-4 OF 10 - &%

NEVADA LAND LEGAL DESCRIPTIONS
!

EEEREICESEEESSIwD

) o LEBAL
NO. i ACRES _ DESCRIFTIDN
] 1 :
1 | 1,255.40 FEET, WORE DR LESS 70 A PDI
] ! SECTION WITH THE EAST -LINE OF SAID 5§
i 1 . AND THAT PORTION OF THE E2_OF EN& LYI
1 1 ERLY AND NORTHWESTERLY OF THE FOLLD
i | DESCRIBED LINE; BEGINNIND AT A POINT ON THE
1 | SOUTH LINE OF 51D BECTJION 35, THAT 15 DISTANT
i i EASTERLY THEREOM 1,801.80 FEE? FROM THE S0UTH-
1 WEST CORNER OF SAID SECTION 38j THENCE NORTH 44
1  DEBREES X6 WINUTES EAST 1;251.40 FEET,
] LESS, T0 A POINT OF INTERSECTION M1TH'THE EAST
; LINE'OF THE SOUTHWEST QUARTER OF SA1D SECTION
| [ L * .
+1.10,484.33
1 ) o . .
s 480.40 1LOTS 1,2,344(N2N2)) 52NZ) SH4
R ’ :
o _
11 s LOTS 1,2,384(N2W2); E2W2y NEG
i 459.36 '
! .
91 120.00 IEZSEA; SHASES
10 1 400,00 IN2j W2SW4 -
101 240.00 1E25WA; SEA A :
16 i 28000 ININEA{ SWANEA; S2NN4; NNASHe; NEANUS
20 1 120000 INKANEL;“NZNW4 .
i 01 ' - -
: :
&1  120.00 ISEANE4; E2SEA
10 1 150,00 INNANNA; SEANNA; NEASHA; SWeSHE
6 1 40.00_iNKANES T _
I - 320,00 1
!-- -------- -%
10 79.96 1LOT 1(NESNE4)| BEANE4
31 140000 ISNASEA; NNASHA; S2EWA
51 240019 1LOTS 1,2,3,4(N2N2)3 SEANE4; NMASES
6 ¢ 4000 INEASEA
70 150,00 INZSEA) SEASEA) NEASHS -
71 78.29 1LOT 2(SWANWA)§ LOT 3(NMASUS)
81 160,00 INNANES] SZNE4) NEANWA
9.1 40.00 ISEASNA :
$7 1 160,00 [SWANE&; N2NW&) SEANNA
L 40,00 INEANES " ,
1 1,198.44 ¢
}.----------: .
16 1 120.00 I1SHASE4; N25W8 - ..
17 1 4000 INEASEW )
1 180,00 1 '
;---- ----- --: )
51 119.79 1LOT S(SNANNA)} W2SW4
71 1%56.32 1N2W2
101 40.00 {SEASES _ .
11 1 240.00 INZSE4) SWA
12 1 240,00 INZNEA] NEANWA; SZNNE; NHASNA
15 1 24000 INZNEAL SWANEA] NEANNL; S2NM4
16 1 40,00 [ SEANE '
18 ) 7871 1LOT 1 (NWaNWA g LOT 2(EHANNS)
1 1,154.82 | ' o
: : PAGE
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1 COUNTY 1emiP Ranse
P NARE  INO. AST-
o
4 b
ILANDER | 36 &7
ELKO 36 8
ELKO % St
ELKO 1 37 45
Eko 137 4
gk 137 W
\
L
leLko 137 a8
"
1
ELKD 37 A
]

INC.

SEC.
NO.

NI NI R o s e
Wer O ODO

o

Wwo- 0~k

13

0 L G LRI NI DI N - oo
NSBLUNTO AO DI

¢ AN

AS OF

NEVADA LAND LEEAL DESCRIPTIONS
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198.42 -
279 02

40.00

FEBRUARY 17
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r
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M8 Jwwe MAI S Mo
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U= So=f
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[ F aadad

5
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=
-
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Nll& W2SE4; N
NEA E0| LEQ;
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L -
DESCR}PI!D“

SHASES

Sué4
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4); LOTY 4(5;05!4)
‘$E4| NEASHA; S25W4

Ed4y W2E2 . :
NE4; SEANW&g E2BM4 .

LOTS ILA(N2NNG) § S2KUE

)

sunuqu NEASEA
o: WANE4)} LOTS 3t

H2SE

Ly

[ SEANE4; EZSU!; N2SES

W25ud
N2NN4) SHANES

b

4
SHANEA; W2SEQ
U2N54x SHASES

E4) SENEd; NE4NNE

NEAKES)) S?NE4| E25W4y IUQSEQ

SWANNG) § N2NEA; SEANEA] SEANNA} NEASES
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NN4j N2SHA

LOT S(NEAKNA) S2NN4) UZSHO
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THE 25 CORPORATION,

INC.
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NEVADA LAND LEBAL DESCRIPTIONS

:-x:a:-:.:=a:x::==-xt::l-culsll.lllc::xx::t:l‘l:ll:tllttlllall...--.:l-l.lsnlllzl-ltlm

- - -

| I LEBAL
ACRES : DESCRIPTION
. 1
75.37 1107 4(N~‘NM4)| LOT 7(5W4SNHS)
37.91 1LOT 4( 5
240.00 1M2N ‘
160.00 SNEGSE ] EZSEO] SEABNE
B80.00 IN2NE4
320.00 JWU2NE4 E2Nlll ‘SE4
37.18 1LOT 4{EWASKH4
38.30 iLOT 4(Swa5ud)
320.00 iE2
00.00 :ME!NIQ& 4242
80.00 1W2u2 2SEQL SEASHA
!28.00 IN2NE

ISE SE
160.00 INWANEA) N2NWA; SWANWA
276.80 ‘NilNElg SZNEJL NMASE4) NE4SWA; LOT S(NUQSllil

80.00 lﬂ!lEl
‘0.00 ;HUCN

3 348 84 !

PSS b |

221.52 WOY 1(“!4"54); LOT I(NE4NWA); S25W4; S26E4
39.94 1LOT 24N
138.48 :LOT 5(5ﬂ4NHO)| SEANNA; E25W4
200.00 lE2NICx NE‘SH‘ SEQSNOl SW4SES
0.00 iNE4SE
200 00 INECNE4| S2NEO N2S
190.99 INEANNS S2NH4 NIGSE‘
'22% ga .LOTS 112(E2NE | 3] SH4HE4; NE4SHC' S25W4; NWASES

240.00 IEZN

S
- 278.40 .%D!s§|SI4NIQ)' Lor 3(.“05“4)[ E2NN4; NEABMA; N2E

‘0 001
0.00 :NEANEA
290.00 INEANNS; N2NE&; SEANEd; SEANWS; E25W4
40.00 IN NU‘

80 00 - .
00.00 .l2ﬂhlx N2NE!§ NECNH!; N2SWH4 SECSNQ‘ 828E4
391 03 ;SI4SH LDT (5E4NEC 3 NNANE&) N2NWAj N2SW&)

200.00 lE?SﬂO UZ&U4 NHOSI‘
160.00 ISE!NH ; NZS“ s SWASHA

140.00 IN2 NVI‘
160.00 ISE4ANNA; NE4SUO[ W25E4
160.00 iN?NZ
40.00 {MEANES
119.41 lNIlNE4) N2NW4
159.37 15262
?28'88 ::llli(; NE4NE4] SZNE&) NEASHA) NWASES
120.00 INNANES
223.41 :LDIS ll?(E2ﬁEl): W2SE4) IIlIEl] NEANMS
5,084,558 ;
1

599.356 1LOYS 1,2,3L4(N2N2) B:NEll SE‘NIO&
239.;3 :LDY 1(“!‘NEQ)| SWANE4) SEANWA: N23WA; NWASEM -

N2n2
30 {LOT 1(NEANEA); SVINN‘| 82

400.

80.19 1L07 2(NIQNE‘)‘ SEAN

311.48 (LOTS 1L2(N2NW&); LOT 3(""45'4)' NIQNEll
1 NEANNA; SNASES S?BUO

160.00 SNWMANEA; S2NE4) NEAN

zzg.gg }§2SI4' S2NE4) SIONNC; N2SI4[ NW4SES

160,00 II2NEC EZNUC

40.00 1544

440.00 :S2NEO* NHO; NE4SH4; SE¢

40.00 IN

auum 80 PASEL 2 |
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THE 25 CORPORATION, INC.

NEVADA LAND LEBAL DESCR

PTIONS

au--:n--tt--n==n=ll!lnl:ls=lill:stslll..-xl::::tt!tlllaul:llt-lcl.---.---llll..l.-.l.l.

: TOMN
| COUNTY 1omP RANGE SEC.]
|_NAWE__iNO. EAST NO,"i . ACRES | osscaxpvxon
R i
16 280.00 SWASNA; NWANWA] E2SW4) N2SE4| SWASES
2 17 360100 ISWASEA) NISHA, SEASHA] NWASED) SEASEA}
1 EETS 198.20 SWANEA; &Anst. GWASEA; SEASNA) LOT 4(SWASHA)
i 17 18 80:00 IN2SEL
1 1 19 40.00 INEA
20 200.00 1064SNA) E2M2
21 240, INElNlll NHOSEC| B28E4) SWANEA) SEANNA
22 80.00 IGEANEAL SEANNE
24 400.00 iN2| W2
27 80.00 INWANNA} _
28 280000 1EZNEA] NEASE 1 : :
29 400000 1suaNNA SEASEL) szuz, w22
30 38,57 1L0OT 3¢ :
31 200.00 INNASE4) ssnnut. E!Sl‘& NEAGES
32 20. u£4n54. W2NE4; uzsz. EASE4
6,786.14 : :
;tho 37 s2 2 281.1S LOT 2(nuons:a‘s§=oues. SEANNG; N25N4)
3 240.00 isEd) K2SHA
-4 28000 1owd E‘i szxu4x suq; N28EQ
s 21,92 1L0T8 1k2INZNED) SINE4; BES
3 139218 1525
8 20.00 12352
3 400100 1Ndy SEA 52584
111 200,00 .uuanul; W25HA} SWANNA; NWASE4
18 1 40.00 iM2E2
19.1 398103 iW2Neay s2uws N2SH4; SE4
3,080.28
ELKO 37 s3 S 42.83 {LOT 1(NESNE®)
42.83
ELKD 38 47 12 160.00 INWANNA} SE4NMA) W2SEA
13 80.00 INEANEA] NNASN&
240.00
£LKD 8 48 1 §0.00 ISMANE&; NWASEA
v 41 80.00 1W25W4
12 1 120.00 ISEANNA; N25W4
16 80.00 ISWANNA) NWASHA
17 40.00 INWANNA .
18 194.24 1SNENN4) N25H4; S2SE4
19 80.00 {EZNEA
20 1 80.00 1N2NN4
g 750.24 §
1
ELKD B 8 320.42 aznsix N2KNA} s:cunn. N25EA; BEASE4
7 40.00 {SEANE :
8 160:90 125N
9 80.00 1M2SHE
16 1 200100 ISHASNA) NZNWA| E2SWS
17 80.00 . SEASEA
19 D080 1067 3 (bNacue)) SEABEM
21 160000 1W2NWA; NNASWA] SEASHA
22 120,00 INEASE; S2SE4
23 20000 {NWASE4; S2SEA; N2SWA
248 40.00 §SHASHE
25 280.00 ISWANNA]. NE4; NZNN4
PASE 7 OF 10 - AS OF FEBRUARY 17, 1987 BOOK | 80 PAGEL 22



THE 25 CORPORATION, INC.

NEVADA LAND LEGAL DESCRIPTIONS

=llt:::lt:s::::u:sli:l:tln-:--.--::--::n-nlt--lI-x--Il.al.-l.cnuunutltltl.l.-.-a-.-ll.a

i COUNTY :sn:p RANGE SEC.
NANE NO
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PAGE B OF 10

N O DD AO DDIOLASLL

NINTRI A ob b 0us 08 et et
NOONUHOOOQOODUOONNIAN
NOOBNOCOOOOOTNOOLismD
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an o me oo

CAUUUEUNNNONNINNAS - e

o5 onon us soun e
(21 LN 47 F AN g
OOOOUTFE OO
QCOOONOVOS

-

{
! LEBAL
: DESCRIPTION -

- cececrnscncccscunne

|
ISE4NE&; N2SH4
H2NEA| SE(NH‘; NE!SIC; 52544
E2NH4 x NQISNQ
i

EEQ NE4SW

Loy AL

lE2NEQx SE4NNO| B26E4) NEASHS :
INEASE E4 :

0 lﬂ2l2&‘&E4SE4' B826E4
'

SHANEA) N252; SHASW4

ALL
ALL
LDTE } 2 3[1!"2!2); SEANE4) SE4; . SECSI‘ .

NZNNQL SECNIQ& SE4; NE4SHS
i HEQ; 2NW4y

E

EZ{ E25M4
A

ALL

ALl
NZNEA suuu:4& NMA; NNABNA
uzl NWASEA; S

ALL
NZ; N252
N2} N252

&ESE4§EN2SHI; SHAGHE

ap dedkEar wudy BE4suey sEd
gE: eas oNEar 2Bk ehue) N2SE4; SEASHS
c25 GTh TE2(nbNNary LT ntsnisun) !
\o0ea
1SHASES
IS?S“‘ -
luzh
IN2 2& S2N2; §2
IN2y K282
lNE‘NEl& NNANE4; B2NE4; NWA; N2SEA
INEA} NINNA
INB( NEANEA) W2NES
IN2EN4
1ALL
ALL
LOT 1 (NEANES)] SEANEAs “295‘§ SWASES
LOT 4(NWANNA)| SEANNA] SWa; 525E4
§2N2y §2
LOTS' 182 (NZNED)
LOT*3 (NEANAD 1 LOTS 4,3,647 4262}y SEANUA] E26W4
NE‘& NEANNS
SWakNAg SWA
ALt
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THE 25 CORPORATION, INC,

NEVADA LAND LEGAL DESCRIPTIONS

z:::.t.a:ct--xx..l.l:-sl:atll'llllll:::la:::::=::sn.lll--l.llIII.Ill.lllllll.-..u-.lllcl

| |
COUNTY I5H1P RANGE SEC. P- E6AL
NANE' IND. EAST NO. | ACRES | DESERIPTION
] ]
11 640.00 IALL
21 12000 IWINEA
131 440,00 lNi’NEl 52”21 NZSZL SE‘S“‘L SHASES
$1 280000 iNgueap SEANEL) SEdkud) NEskey SkiSHs
1 400200 INEd) Su Lua
181 24000 IW2N
31 330:90 ihaneh,® uzuun; SEANNe) NEASHA) 526W4) NueBES
71 480.00 lWaNEd) 6264y 2
81 40,00 IBEASE
91 315.69 INWANEA; SEANMA} NEASWA LOT asuesuer SEQ
301 480.00 1EZNN) NNASEA) SHASEN) S26NA) WA 25H4; E2SE4
261 440.00 uzszk E202 U2Nl4§ NHEHE
23 1 360.00 IStdstay uz!
E 261 520100 ISHANEA) K¢y 52
! 71 240.00 IN2NW4; SE4N 4y SHANES; N2SE4
201 320000 IEZNNA] NEABHA sutsun‘ NERNGL NHAEHA) SESNA
01 a27:82 1iots hzeandpLor desuasuh ez
311 398091 INZSEA) WINE) Naske) €
321 320000 1WISEA} E25E4} 5
331 80.00 I82Kws
381 160.00
31 450:00 I usnsunl :
31520100 ke Euakeds w2y NasES
111, 208,65 1 , » A
ELKD 8 S3 17 80.00 iN2NW
.3 23 B0.00 INEANES;
i 3 oo0: 00 INEANEL) SHatER, uznz;; N4y M2SHA
: 1 40100 iKNANN4
500. 00
ELKDO 139 49 8 40.00 ISEASES
9 160,00 18352
10 160,00 15252
11 160,00 18282
12 80,00 1526W4
13 24000 162NEAL Nua
14 24000 INEds E2Nue _
1 18 200:00 INzukay ezszab NEASNA
: =g ?28.88 'EU‘N' § BEAN 4) NWABES) 528E0|‘NE4SH4| SHABNS
20 1 240,00 IEZNEA) BE4
%1 200.00 1SNEA) NEANWA; ENANNA Ju2sEay sue
%2 360,00 1NINWA] N2SEd) SEASEd) B
23 160,00 15252
24 290,00 1525E4; SNH4
j 25 640,00 1ALL
3 361 63000 IALL
P 271 640.00 {ALL
i 281  200.00 :nzuzn SEANES
H 29 ! 160,00 (NES
311 80.00 I52NE
301 160.00 :nzusql ssnusn‘ u:tuuo
31 380000 iNz) 5EAs
31 64000 1Al
1 1 5,840.00
: =-----------
ELKD 139 S0 71 136,83 15282
. 10 ¢ 110.90 1LOT 3'"5‘5:‘)6
151 302,41 ISIC% vased; Lhrs 3u¢|:zsz¢)
16 1 260,00 iN2H2; N2SE4;
171 540.00 -
18 ¢ $90.87 N2| SE4 NE.S"& 525'
3 19 | $08.354 ‘ Nu4 E.l SE4 E“ N2SH4&; SH4SHSE
H 301 240,00 INWANWe; SEM; SEASH
. \13
PAGE 9 OF 10 - WS OF FEBRUARY 17, 1987 BOGK | 80 PRGEL 2 L



" THE 25 CORPORATION, INC, NEVADA LAND LEGAL DESCRIPTIONS
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: TONN ;
- 1 county 1SHIP RANSE SEC. | RN LEGAL
1 NARE ;uo. EAST NO. § ACRES i nsscnrpr:ou
! ! ! : ;
| %H 0 O e A2 L S v waseay LoTs suie
, .67 N W2SE4; LOTS 1LZ(E2NEQ)
271 463,08 lS2SH4i SWASED) NWANE4] ﬁt N2sUep LOTS 3&4«:55:.
28 | 640,00 INEANES, SZNEig SEGNI! N2SwAg SHaSH4E; NWASEM
] 1 "“SE‘E §2 EQ& 3E4 L) NWINEA u2§u4, suo&uo
29 ¢ 600.00 ISEASEA; NEANEA; NEASEd; W2EZ| W2
30 ! 308.92 1LOTS 1,2,344 (W uz) %uc, 5554
31 38976 1Nz SEdy  NWASKE;
321 840,00 1SNANEA) SEANMA} sc4n:4. SHANNA] N2N2
331 . 640.00 lullnilk NWANNA szus4; NEANNA; snlunl. :
1 1o SHARE) SE4NN4) 62 :
361 606.50 lS2NEJ} €2 “'i sz. NWANES] NHANNAJ SHANWAG o
b e 1 (NE4NE :
1 8,500.27 1 i
) :-----------{
£LX0 39 St 3 ; 160.00 1E2€2
‘ 1 160.00 ¢
. Jmmmmnee- ---:
ELKD 139 S2 211 40.00 |5E4 !
- : 22 ¢ 480.00 :E2NE ‘ SWASN4; SEASE Ezuzb W2E2 :
231 400.00 INNANEN; S2NE4; NEANN4) SWANNE) N2GE4; SWASE4) 8§25
24 3 160.00 :5252 )
25 1. 120.00 INEASW&) 525M4
26 ! 160.00 iNE4
26} 80.00 :E2SE4
28 ¢ 240.00 :nst§ NEANNS; SEASNA-
29 | 40.00 INEASE4
301 140.40 :LOTS 1.2 304 (N202) :
313 98.66 1L0TS 1,2 sn4«uzuz) SNANES) BEANNA; E25M3
32 1 240.00 ISWANE 4; hnasway 5282 . !
331 40.00 INEANE & sznsn; sts4; SNASES ‘
321 240.00 ’""E
34 1 80.00 IN2SE4
.35t 320.00 IE2NE4; NW4g 526M4
351 160.00 IN25§2 )
: 3% | 640,00 1ALL
i 4,079.06 §
: ----------l
ELKD 39. S3 30 : 80.00 :su4u£4. NE4NUS
1 80.00 §
[-----------‘
} i
$ 3 -
| :
TOTALS | ALL TOMNSHIPS :127,050.61 i
. - jssssssassss}
: 1
: :
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Except those minerals reaerved,vgr.ﬁﬁed,iconveyod or‘-
_othervige transferred under the folloving instrumentss: .

.1. A deed from Horseshoe Cattle Company, s Nevada Corporation, -
.reserving "one half of all oil, gas, gasoline, and other .
hydrocarbon substances and minerals of every kind and nature
lying in and under said land®, recorded Sept. 19, 1955,- in Book
68, Page 304, Elko County, Nevada, . :

2. A deed by Southern Pacific Company reserving "all petroleun,
oil, natural gas, and products derived therefrom®, recorded in
_Book 25, Page 279, Eureka County, Nevada; and Book 67, Page 265,
Lander County, Nevada.

3. . A quitclais deed to Peabody Calade inc., 8 Californias
Corporation ®excepting all of the barite mineral estate®,
recorded in Book 342, Page 632; Book 343, Page 201; -Book 372,
Page 448; and Book 375 Page 354, Elko County, Nevada.

BUCK | 80 MGEL 26
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o3 aebpdnd oW

- AND FURTHER EXCEPT the barite in the follouzng descr;bed
lands, known as the "Lakes Mine":

Section 1: Lots 1, 2, 3 and 4 (N 1/2 N 1/2);
: S 1/2 NE 1/4. SEl/4 W4 1/4; § 1/2
Section 2: Lot 1 (NE 1/4 NE 1/4); SW 1/4 NE )/43

SE 1/4 NWw 1/45; N 1/2 sd 1/4:
NW 1/4 ss 1/4

Section 25: ALL
Section 26: ALL
Section 3S: ALL
Section 36: ALL

- section 30: Lots 1 and 2 (W 1/2 M4 1/4)3

Lot 4 (SWl/4 sSw 1/4); B1/2

Section 31: . N 1/2 SE 1/4; W1/2 NE 1/4;

N 1/2 sWl/4; S 1/2 s 1/2

Inclusive of the lands embtaced by the void Lakes No. 1
Claim, situated . in portions of Section 1, Township 37 North,
Range S1 East, M.D.B. & M., and Sectxon 36, Township 38
North, Range 51 East, M.D.B. & M. )

Exhibit A
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AND FURTHER EXCEPT the barite in the foll

Yands:

“Section 3: W1l/2 W 1/2

. . '>
WLW Be & M.
Section 34: - W1/2 s 1/('

_O\-I_i ny described

Section 4: Lot 1, S 1/2, SW 1/4 w0 1/4

 PROVIDED, HOMEVER, that with réspect to the following lands included
in The 25 Ranch Property described above, The 25 Corporation, Inc. will
quitclaim the same without any représentations or warranties of title

whatsoever: .
‘County Town- Range Sec. . T ‘Legal -
Name ship No. East No. . - Acres Description.
Lander 32 “w 6 77.18 Lot 6 (NW4SW4); NE4SW&
S 6 77.49  lots 354 (N2N¥)
Elko 36 w 18 40.00 NELNEA
Lander = 36 @ 30 160.00- . SE4NE&; SEANWG; E2SW4’
Elko = 50 20 80.00 E2SE& )
- 37 sl 18 ©.80.00 N2SE4
a8 4«8 16 80.00 ‘SWANWA; NWLSWG
- 18 194.26 SW4NW4; N25W4; S2SE4
19 80.00 E2NE4

20 - 80.00 . W2NW4

- AND- SUBJECT to the following:

(1)

(2)

3

(&)

(&)

Lease and Agreement dated January 1, 1987 between 25 Corp.

.~and Samuel E. King

Exploration License and Option Agreement dated October 1,
1986 between 25 Corp. and Newmont Exploration Limited )

Deed Granting Term Nonexecutive lntefest--TheVZS Ranch dated
January 26, 1986 betwveen 25 Corp. and Marvel Minerals

Deed Cranting Term Royalty Interest--Lakes Mine dated .
January 26, 1986 between 25 Corp. and Richard T. Marvel, et al.

A 5/8 interest claimed by Newmont in the land more partlculnfly
described hereinafter. o : )

Exhibit A
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(6)

(7)

w)

Amended Quitclaim Deed dated September 30, 1981 between
25.Corp.. and Geo Drilling Fluids, Inc.

That certain .unrecorded letter agréement dated May 13. -
1985 between 25 Corp. and Willis Parker

Utility, highway, and railroad easements- of record.

BOOK | 80 PAGEL 23



Unpatehted Mining Claims

Monumentation Date

Eurekﬁ County

~ BLM Claim Wo.

3888180 PAGEL 30?2

Claim Recorder No.
Roger {2 September 7, 1985 WC 351520 100592
.Roger ¢4 September 7, 1985 NMC 351521 100593
Roger #6 September 7, 1985 NMC 351522 100594
Roger #8 - September 7, 1985 WMC 351523 100595 -
Roger 10 September 7, 1985 MMC 351524 100596 .
Roger #12 September 8, 1985 NMC 35152S 100597
Roger #14 ‘September 8, 1985 NMC 351526 100598
Rogez §16 September 8, 1985 NMC 351527 100599 -
Roger #18 September 8, 1985 MMC 351528 100600
Roger #25 September 12, 1985 NMC 351529 100601
Roger #26 September 12,1985 NMC 351530 100602
Roger §27 September 12, 1985 WC 351531 100603
Roger #28 September 12, 1985 NMC 351532 100604
Roger £29 Seprember 12, 1985 . NMC 351533 100605
Roger #30 September 12, 1985 NMC 351534 100606
Roger #31 September 13, 1985 NMC 351535 100607
Roger #32 September 13, 1985 _NMC 351536 100608
Roger #33 September -13, 1985 NMC 351537 100609
"Roger #34 September 13, 1985 NMC 351538 100610
Roger ¢35 September 13, 1985 NMC 351539 100611
Roger -#36 Septebmer 13, 1985 NMC 351540 100612
Roger £37 September 13, 1985 NMC. 351541 100613
Roger ¢38 Seprember 13, 1985 NMC 351542 100614
Rogezr #39 September 13, 1985 NMC 351543 100615
Roger {40 September 13 1985 NMC 351544 100616
Roger #41 September 13, 1985 NMC 351545 . 1100617
Roger 42 September 13, 1985 - NMC 351546 . 100618

] . o . Lander County

Claip Monumentation Date BIM Claim No. .. Recorder Wo.
Roger {1 September 16, 1985 ¥MC 352213 130439
Roger £3 September 17, 1983 NMC 352214 130440
Roger {9 _ September 16, 1985 NMC 352215 130441

- Roger #11 September 8, 1985 WMC 352216 130442
Roger 13 September 8, 1985 NMC 352217 130443
Roger #15 September 8, 19835 NMC 352218 130444
Roger #17 September 8, 1985 NMC 352219 130445
‘Roger 119 September 10, 1985 MMC 352220 130447
Roger {20 September 10, 1985 NMC 352221 130448
Roger (21 September 10, 1985 NMC 352222 130449
Roger #22 September 11, 1985 NMC 352223 130450
Roger {23 " September 11, 1985 MMC 352224 130451
Roger (24 September 11, 1985 NMC

TaA



.The 25 Corporation, Inc.
Nevada Ranch land

Newmont Claims Ownership of 5/8 of Minerals’

TOWNSHIP 37 NORTH, RANGE 49 ZAST, ¥.D.B.M.

Section 25: S1/2SE1/4: SE1/4SAHl/4;
o N1/2NE1/4; NE1/4NWY/4
Section 3S: £1/2NE1/4 :
Section 36: N1/28E1/4; WW1/4NW1/4

- QOWNSHIP 37 NORTH, RANGE SO EAST. M.D.8.M.

B ) - Section 18: SW1/4SE1/4

: Section 19: NE1/4NE1/4
o } o Section 20: ‘NW1/4NW1/4
- . ° ‘Section 28: N1/2SE1/4;: N1/2NW1/4
. . Section 29: N1l/28N1/72

) . Section 30: N1/2NW1/4; NW1/4NE1/4

) Section 31: S1/2N1/2
Section 32: NH1/4

Containing 1,320 acres, more or less

N RECDRDED AT THE REOUEST OF
gon:. /780 . SAGEL 44/
odw, Orabomn "5'4‘65
B JL18 P1:12

HECORGS

OFFICE
FURI KA NIV, ALvalA
MM RES L ol BECCHELR
FILE NO. Vit 5 286 29
119954
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