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ASSIGNMENT OF
. : . DEED OF TRUST
R SECURITY AGREEMENT
AND -
FIXTURE FILING

WHEREAS, as ‘of the 1st day of Aprzl - 1988, SIERRA
PACIFIC POWER COMPANY, a Nevada corpotatxon. as TRUSTGR, executed
and - deliveted to FIRST AMERICAN TITLE COHPMY OoF NEVADA. a
corporation, as TRUSTEE for WELLS - RURAL ELECTRIC COMPANY, a-
Nevada non-profit corporai:iori, as BENEFICIARY, a Deed of Trust,
Secunty Agreement and Fxxture l'-‘:.lxng (herein the ‘Indcmme')
for the purpose of securing the payment of the svm of ONE MILLION
SIX. HUNDRED FIFTY ONE THOUSAND, EIGH? HUNDRED KIRETY SEVEN and
80/100ths DOLLARS ($1,651,897.80), according to the texrms of a
certa:m Promissory -Note therein mentloned, of even date there-

with, executed and delivered by SIERRA P_ACIEIC POWER COMPANY to

. WELLS .RURAL ELECTRIC COMPANY, which Security Instrument was

- recorded in the Office of the County Recorder, County of Elko,

State of Nevada, on  the (é([l day of Apél 1988, in Book
é Q Page t ,of Official Records;. in the offxce of the

County Recorder, County of Eureka, State of Nevada, on the 2§r4

day of Aanl 1988, in Book [ZZ Page ﬂz « of Official

‘Records; and filed as a flnancan statement in the Office of the

Secretary of State, State of Nevada, File No. BB OLS58 -
' NOW THIS INDENTURE WITNESSETH: That - WELLS RURAL
ELECTRIC COMPANY, in consideration of the mutual covenants

hereinafter contained, does by these presents assign, transfer,
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and set ovef unto the UNITED STATES OF AMERICA the Indenture

'and all 1ts rlght, title, and 1nterest in and to the real and

personal property thereby conveyed, together v;th the Promzssory
Note the:ein.mentioned, and all moneys due or that may hereafter
become dug the;eunder. subject 6n1y_tovthe provisidns in said
indentute. 

Thls assignment is made as collateral security for all
debts now or hereafter owed by WELLS RURAL ELECTRIC COHPANY to
the UNITED STATES OF AMERICA and to the NATIONAL RURAL UTILITIBS
COOPERATIVE ‘FINANCE CORPORATION (herexnafter CFC). includxng. but
not limited to, those 1ndebtedness secured’ by the following:

1. Deed of Trust dated as of May 9, 1959 executed by

"WELLS RURAL ELECTﬁIC COMPANY in favor of FIRST NATIONAL BANK OF

NEVADA recorded June.24, 1959, File No. 16506, in Book 14 of Real

and ‘Chéttel Mortgages, Page 422, Reco:ds of the Elko County

"Recorder, Elko County, Nevada.

2. Indenture dated as. of July 10, 1959, recorded

October 22, 1959, File No. 17587, in Book 35 of Real Mortgages,

Page 465, in the Offxce of the Elko County Recorder, Elko County,

Nevada.

3. Supplemental Indenture dateé as. of June 9, 1960,
recorded November 28, 1960, File No. 2602,'Bobk 9, Page 77, of
Official Records of Elko County Recorder, Elko, Nevada.

‘ 4, Supplemental Indenture dated as of June 9, 1960,
recorded April 6, 1962, File No. 8081, Book 24, Page 187, of
Official Records of the Elko County Recqrder,_Elko, Nevada.

5. Supplemental Indenture dated as of April 26, 1962,
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recorded April 27, 1962, File No. 8261, .Book 24, Page 526,

: Offlcxal Records, Elko County Recorder, Elko County, Nevada.
. 6. Mortgage and Security Agreement, dated. Hay 27,
‘1975, recorded May 29, 1975, in Book 211 of Offxcxal Records at

Paqe 613, Elko County, Nevada.
: 7. . Supplemental Mortgage and Secur;ty Agreement dated
" april 15, 1977, recorded April 21, 1977, File No. 104142, Book
245, Pege 405, Official aeeords, Elko County Recorder, Elko,
Nevada. » o o
‘8. ) l"!ortgage and Security Agreemeet, dated June 10,
1983, recorded June 14, 1983 in Book 424 of Official Recetds at
page 390, Elko County, Nevada, File No. 176597.
: Ttiie assignment is made upon the express condition that
if WELLS RURAL ELECTRIC COMPANY, its successors and assigns,
A causes said. indebtedness to be paid according to the tenor of the
repayment prov:.s:.ons, this assignment shall be void. If the
" UNITED STATES OF AMERICA or CFC or both shall collect and receive
the money due on the note secured by the Indenture to FIRST
_AMERICAN TITLE COMPANY OF NBVADA, .Trustee for WELLS RURAL
'ELECTRIC COMPANY, after first deductxng reasonable costs and
_charges in that behalf expended, the balance will be applied to
the debts of WELLS RURAL ELECTRIC COMPANY owan to the UNITED
STAT;S OF AMERICA} or CFC or both, and if any surplus remains, the
surplus will be paid to WELLS RURAL I-;LECTRIC COMPANY, its
successors or assigns. '

IN WITNESS WHEREOF, WELLS RURAL ELECTRIC COMPANY has

" caused this, assignment to be executed in its corporate name and
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-i.fs~-;i:orporate_sgél to the affixed and attested by its officers

i}iéféixnto duly authorized.
-~ - DATED as of the 1st day of April, 1988.

WELLS RURAL ELECTRIC COMPANY .
A Nevada N?n-P_rofit Corporation

Title _ _pgrcsr (Lot

STATE OF NEVADA ) . B
‘ ) SS..
COUNTY OF ELKO )
on PPLie ( . 1988, personally appeared before
me, a Notary Public, D. VE€ o - DRe TOV %
president and zy T, IR[EHT

——————————— [
¢S 179, Secretary of WELLS RURAL ELECTRIC COMPANY who acknow-

A STAAT
ledged that they executed the above instrument on behalf of said

poration. /

NOTARY PUBLIC

DEBORAH L. BITTON - N

Notary Putic - Staie of Mevada ’
Exo Courty. Nevada

My appoiment exgwes Jan. 31, 1991

RECORCED AT THE AEQUEST OF

" goxs 170 eace 580
E//S/ JLWAI(;‘J" kI—?‘/b & -
- 88 AL 20 P2 18

FILE NG.
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