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' MEMORANDUM OF MINING LEASE

.- .This Memorandum of Mining Lease is ddted as of iZZ 2/,?9
1988 between Oscar L. Rudnick, a singlé man ("Owner"),. and
WESTMONT GOLD INC., a. Delaware corporation, - having ‘its’
principal place of business at 4949 South Syracuse Street,"

Suivte' ‘4200, Denver, Colorado 80237 ("Lessee"). :

"© 7 1. Lease and Term. (a) Owner leases to. Lessee all of.
the :property described in Exhibit A, together with, except as
“may be expressly provided in the agreement all (i) tailings,’

dumps and mine wastes, (ii) surface rights, easements-and

rights of way incident thereto, (iiil) mining, ‘mineral and -

water rights incident thereto, -and (iv) ‘improvements,
fixtures, ~personal property, mining machinery and tools

‘thereon useful or convenient for mining and ‘related uses

("Mining Property").

(b) This agréement . shall commence : on the day first

-above written and continue for an initial term of fifteen

years.

(c) Lessee may extend this agreement, for an

-additional eight successive ten-year terms.

2. Exclusive Possession. Exceépt as méy'be expressly

_provided in the agreement,  Lessee shall have exclusive
possession and quiet enjoyment of Mining Property while the
‘agreement is in effect. . ’

3. Removal of Property. Lessee méy, within one year
after termination of this agreement, remove from Owner’s real

" property all property and improvements which j.t has erected

or placed thereon.

4. Rights of Way. While this agreemeht ‘is in effect, -

Lessee shall have non-exclusive rights of way upon, over,

into and ‘through the Mining Property and other property now

or*hereafter owned,: leased or otherwise controlled by owner
(or any of them) to construct, improve and maintain such
facilities as may be necessary or convenient for Lessee’s
operations in the vicinity of the Mining Property. )

5. Additional Terms. Additional terms ‘and conditions
are contained in the full agreement between the parties.

_ This Memorandum shall not affect said agreement or any

rights, interests or obligations of the parties thereunder.
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. 'IN {WITNESS WHEREOF,
agreement as ot the date -first a.bove written.

the parties have executed t‘us“»“

By
Title

OWNER

QD Lo~

Oscar L. Rudnick
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. )} ss.
couNTY op DENVER ) .

The foreqoinq lnstrmnent was acknowledged before me this

da Apxid ., 19%%, by _A.¥, Q.=
{58 —

e . of WESTMONT GOLD INc., a corpotation.
wrmzss my hand and otticial seal. ‘

:'i ;,;‘.; | . : . cl:

Notary Pu.blic

", . \ -~ 4949 South syracuse, Suite 4200
Denver, Colorado 80237

Hy comnission expires: ]
NV TP o Y ' -~
\Y ¥ S

STATE OF (?24 %ﬁ?_{‘é&-:

COUNTY OF I

ss.

Nt st

The foreqoing jpstrument was ac ledged before me this
éﬂ@t day of &iﬂ/uﬁ . ;ﬁ?’ by Oscar L. Rudnick,

a single man.
WITNESS my hand and official seal.

zﬁu%&\,

AN CHAACLL SEAL Publi
"‘_Wcs ;Tl’gi’.?: ary °
_gﬁwﬂw Business Address: #
Uy Commctnon £x0 Jm 8. 1980 _ G OIS /w

Brhszafils
ol | 4
My commission expires:

/fé?@
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' W.IEXHIBIT-A(

To Hemorandum of Mining Lease by and between OScar S

.Section 1:

Section 1:
Section 11:
Section 13:
Section 237
Section 25:

'OWNS.

Section 1:

-Section 33
“Section 10:

Section 11:

‘Section 15:

Section 23:
S,

section 1:
Section 13:
sgction 25:

Section 3:

Section 7:
Section 9:
Section 11:
Section 15:
Section 17:
Section 19:

.Section 23:

Section 25:

0

Section 35:

g 4

“L. Rudnick -as Owner and Westmont: Gold Inc. as lLessee. said"
Lease covers the following described real property in Elko
and Eureka Counties, Nevada ("the Minxng Property ).

Lots 1, 2, 3, 4: a1/2 NY/2

&

All (Lots 1, 2, 3, 4: 8 1/2'N 1/27 S 1/2)
E 1/2 (Lots 1, 2; § 1/2'NE 1/4 SE 1/4)
NE 1/4

A1l

E 1/2

a1l

astv
All (lots 1, 2, 3, 4: S 1/2 N 1/2; S 1/2)

All
All

Lots i1, 2, SE'1/4 NW 1/4, NE 1/4 SW 1/4,

S 1/2 SW 1/4, SE 1/4

A1l (Lots 1, 2, 3, 4)

NE 1/4, SE 1/4 NW 1/4, §.1/2
a1l

All

All '

All (Lots 1, 2, 3, 4)

All

_All

All A ' :
J. OR 4
I A C 0
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séccion 19: All (Lots 1, 2,3, 4) .

Section 35: All

RECOROED AT THE REQUEST OF

Frmot wrin.n ne.
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