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ASSIGRENT OF OVERRIDIN; ROYALTY

mmmwmm
THAT, WHEREAS, ontbvaxberlz 1979 SmOil&mpmy(Delm).

' acmgbymmamkwmumwpm a division of S Of1

C@m(&lm)m.smmmmmmm P.O Box

‘340180 Dallas, Texas, entered mwacer:ainlet:erAgrem:.asmnd-

edby letters dated November 16, 1979, wimmmmummmmmm

'mc 23 Iverness Way, Englewood, Colorado 80112, wherein, pursumnt to the
,terusmdcaidit:lmathateof SN agmedtomcutemddeuvermr

"PENDLETON'' certain overriding royalty interests in and to certain oil, yns

'mamneralleasea

NOW, THEREFORE, smmmmummmmmm hereinaftet

“

v referred to as "Assignor", for good and valuable cmsidm:at:im the reee:lpt
and sufficiency of which is hereby acknowledged, does swbject to the terms,
 conditions and provisions hereinafter set forth, ha'eby transfer, bargain,

eonvey and assign, without warranty of any kmd either express or inplied
unto PENDLETON LAND AND m’mmnm ., here:lmfter ‘referred to as "Assi.g-.
nee' ‘muverddmgmyalty!nterestinmdtotheoﬂ g,asandmlneral
leases described in Exhibit “A" attached hereto and made a part h&eof
equal to a net 3.33%, proportionally reduced to SlND(PLDRAT‘I(NMDPRDwC-
TI(I\IMANYSSEVMYHVEPERCB\TI(BZ) interest of all the oil, gas and"
other minerals, in and under, produced, saved and mrketed from the lands
wve:ed by. the oil, gas and mineral leases .descnbed ‘in I-:x!ﬂ.bit_ "A" wnder
the terms thereof. “The, 3.33% overriding royalty interest pra;.adrtimny'
reduced to “SUN'S" 757 interest, ccnveyed herein shall apply_separa:ely to
each such lease described in Exhibit “A”, and such lease or leases, Hhetlnr

. meormre,arehereimftetrefemdt:oinﬂ\esmgtﬂu 'nteovetd.dins

Toyalty interests caweyed herein on each lease shall apply only to the
7 mineral or minerals covered by such lease under the tems provisi.ms and
__covenants thereof, subject to the terms and conditions hereinafter contained.
1. Assignor shall have the right to pool or unitize the lands and
interests described in the ofl and gas lease, all or my part of the land
cavered by said lease with other 1and lease or’ leases or rights therein, .
reyxrdless of the ownership thereof, including the overriding royalty interests

" herein ‘conveyed, without the Joinder or consent of Assignee. In the event of
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" pmdntimfmmywdwaoledmitorfmmyuﬂtmatedbyaregr
"_lawrybodthmgszisdictim :hewerrlddngmyalcy interests herein

cmwyedshallbemedmdxepmportiautepmofﬂnprodmdmv

A' 'ﬁmépd':pooled wnit that 1s allocated to the lands subject to such over-
riding royalty intereé;a, mglt_n_le.sa otherwise allocated by order of a re-
guhtorybodyﬂre amownt of such production to be so alloca:t'edﬁqnudx
 #uch unit shall be that portion of such total production that the surface

mofdxelmdsdescribedinaaidleasemdﬁwludedwithsmhmitbm
cothetotalsurfaceareaofalllmdswi&xinsudxmit. Assigmeeshall

receive the above provided overriding royalty interest cnly upon-and out -

ofthatpartimof:hepmdnctimsoallocatedmsaidlease “ .
2. Assignee's share of production shall be free and clear of the -
costs and expenses of development, operation and the production’ thereof,

pmvided however, Assig\ee shall bear production, severance, _ad'valotan

and other similar taxes, both State and Federal, measured by thé emunt or

value of the production attributsble to its share of troduction. : Assignor

is hereby authorized to pay such taxes before remiteing to Assignee.
. 3. Slmddsaidlemewverotaftectlessdumthem:irenﬂmal

.:lm:etest in the lands subject to the oil and gas lease, .or anyporticn

:hereof or vest in Assignor less than the ‘full working interest Ieasehold
estate descri.bed in sald lease, then the overriding royalty interests here- .
inabove provided shall be reduced pmportimtely and shall be ‘payable to
Assigme in the- pmport:lm that the mineral ownership of the Lessor in the

. lmdc:lmdssmjecttoﬂweou and gas lease, fmmwhldxpmdactimis

obtained bears to the full mineral interestinsudxlandorlmds Srould
sui:bebmsghtotdispmariseimolvingmetitle to lands covered by
said lease, the cumership of said lease, or land or leaseix_"anypooled
wnit, or the overriding royalties herein conveyed, then Assigror. may suspend,

" without interest, all payments herewnder affected by such suit or dispute

mtil fm'nished w:l.r.h evidence satisfactory to Assignor of the final deter-
minatim thereof
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4. Nothing herein contained or otherwise shall be construded as -
imposing any obligation, express or implied, wpan Assigwr ever against
nswinbopmspect.drill operate.prodxce mixmmproam “pool;
mi:izeoroﬁmvisechvelq)meafaresaiolmaeotmpooledm
ortopmtestminmym.mddaepmmﬁmofdnlnsdnw
esmtebyzmulpaymtsoroﬂuwlse nhanbesolelyat:hewulmd

dismtim of Assigror, its respective SUCCEessoTs md assigns. -
5. This Assigment is expressly made subject to that eettaki

" Exploratory Option Agreement dated Jamury 1, 1976, betueen Southern Pac-
v 4fic Land Coopany and Pendleton Land and Exploration, Inc.mdfurt!zt

sbject to that certain Letter Agreenent dated Hovesber 12, 1979, and -
apendatory letters thereto dated November 16, 1979, between Sun Explora- .
tion:and Production Company and Pendleton Land and Exploration, Inc., all
of vhich aré incorporated herein by reference andpndeapaﬁhereofas
‘though fully set out herein. ) S
'IDHAVEAND'ID}UlDdxesam\nwsaidAssigxee 1f.ssucmm
and assigns, accord:lngtomdsubjecttoalldxebmefits. privileges,
conditions, stipulations and provisions contained in said lesse. All the
' terms, pmvismmmdebndi:mm:eofsmnmn-emﬂebe\eﬂ:ofm
bebmdingwonﬂepartiesmeco.thekmspecdvesmeesmuﬂassigxs.

EXECUTED this :22 22%&ay of _FEBRUARY . 1984,
"ASSIGVOR" SUN EXPLORATION AXD PRODUCTION COMPANY
' ’ [Formerly Sun 0il Coapany (Delme)]

Its Presunt '_/\/
. BONKIB3PEISSE
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.nATEﬂ" Colorado ’ . T .
COUNTY OF Denver 5 T

On this 22nd day of February . 1984, perscmlly appeared

before me, a Notary Public, TCharies R. Hang\m

me to be the person whose name 1s subscribed to the wfthanstnmt

as the Attormey-in-Fact of SUN EXPLORATION AND PRODUCTION COrMPAIYY, and
acknowledged to e that he subscribed the name ofsazdSUNEﬂ’lDRAnm
AND PRODUCTICN OOMPANY thereto as principal and his own name as-Attorney-
in-Fact, freely and woluntarily and for the uses and purposes therein

mentioned.
o, Pard p
MW coumission expires: ‘ } { A

,.Mamha.xm' —

STATE OF __Colorado ;
COUNTY OF _ Arapahoe __§

On this st day of  March . 1984, personally appeaxed
before me, a Notary Public Td Pendleton. known- to

tobethepersmmosenaneisstﬁscnbedtothemthm instnm:ntasdte
President of PENDLETON LAMND AID ETLOGATION, LiC., and

acknowledged tu me that he subscribed the nare of said PCILLTON LAND AND

EXPLOPATIQN, INC., thereto as principal and his own name as Pregrden:;‘
ﬁ'eely and volmtanly and for t:he uses and purposes t

tha.

My commission etpii:es:
:VSWWI}M
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EXHXBIT A"

Attadnedtomdbymferencemdeapartofa.ssigmof
Overriding Royalty Interest to PENILETON LAND AND EXPLORA-
TION COMPANY from SUN Bmmmwmmmm

. ‘Southern

\ . Pacific No.:
S _Lease Date:
Lessor::
Lessee: ' -

“ Recofdeé :

o Desér'l,ption:

Sun Lse No.:
Southern
-Pacific No.:
Lease Date:
. Lessor:’
Lessee:

" Recorded:

‘% o SthseMo.._

724490

05907 o : w0
December 1, 1982 o
Southern Pac!fic Land Company, a California eorpontion
Sun Exploration and Prbduction Company - 75% and Reading
and Bates Petroleum Co. - 25%

Book 435, Page 626, Document 181872 of the Records of
Elko County, Nevada AND -
Book 115, Page 188, Document 89581 of the Records of,-
fureka County, Mevada )

Township 30 North, Range 52 East -
Section 1: -

Sectifon 3: lots 1 &2 & S of NEg e
Section 5: *lots 1 & 2 & S of NEg s L
Section 7: *NEBg -

Sectfon 9:

- Section 11:

Descri p\:‘l on:’

 *Reserved Nineral Interests

NEy
1

2098 '
oso11 ' i '
December 1, 1982

Southern Pacific Land Company, a California corporation

Sun Exploration and Production Company - 75% and Readlng

and Bates Petroleum Co. - 25% .
Book 435, Page 619, Document 181871 of the Records of

“Elko County. Nevada

Book 115, Page 181, Document 89580 of the Records of

"Eureka County, Nevada

Township 33 North, Range 52 fast
Section 11: ATl

Section 17: Al : .
Section 19: Al :
Section 29: All

Section 31: Al
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