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. 'THIS DEED OF_ TRUST AND SECURITY 'AGREEMENT' ("Deed of Trust®)’

_ is made this {3 day of Aibvor ., 1988, between The ' .
25 ‘Ranch Venture, a venture consisting of Echo Ba xplor
Iﬁc.,‘g~Délayaxg.cpgpotatlon,;and'Westgfn States ° erals . .-

~ Corporation,.a Utah ‘corporation, &s all of its v

Grer. PN
" (Trustor), whose address is 370 Seventeenth Street,-Suite 4050, -

- Denver, Colorado 80202, Prontier Title Company (Trustee), whose:
-address 18 445 5th Street, P.O. Box 228, Elko, Nevada 89801, and’

- ‘Marvel Minerals; a Nevada partnership (Beneficiary), : .

address is P.O. Box 1285, Elko, Nevada 89801, "~ ~ !

Neeanse

. Trustor hereby grants, conveys, and confirms to Trusteé, in
-~ trust with power of sale, the real property situate in Elko,
Eureka, Humboldt, and Lander Counties more particularly-
- described as follows: - - S A T
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gg~§ S .. (1) . the term nonexecutive interest granted by‘the Deed . . -
vy S el Gran;ipngetm'Nonexecutive-Intgrest--Thé 25-Ranch dated - - -
AJL§-ﬂmp» : .: .January 26, 1986 and recorded February 28, 1986 in the . .-~
§}gj‘\ﬂ_:g, ] . _records of Elko County at Book 517, Page 340, recorded

R IO N - ‘March 21, 1986 in the records of Euréka County, Nevada '~
AN NS " at Book 143, Page 97, recorded March 26, 1986.in the,
TN ‘récords of Lander County, Nevada at Book 265, Page 421,
L ﬁii\m\ . and recorded April 3, 1986 in the records of Humboldt™

{}« 5 N ‘County, Nevada at Book 212, Page 531,_andj' v Co

K
2{

(2) the term royalty interest granted by the Deed Granting .
- Term Royalty Interest--Lakes Mine dated January 26,
1986 ‘and recorded February 28, 1986-in ‘the records of
“Elko County at Book 517, Page 333 except to the extent .
_that the term royalty interest is attributable to - . -
- barite ' - I N R A LA PR
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P © . - . . Together with all-and singular the tenements, hereditaments,
[ -+ " and appurtenances. thereunto belonging or in anywise Lo
- appertaining, and the reversions, remainders, rents, issues, and
. profits thereof and also all the estate, right, title, and .
interest, homestead or other claim or demand, as well in law as
. in equity, which Trustor now has or may hereafter acquire. of,
" in, and to ‘the premises or any part thereof, yi;h;appurtenancesl

R i /0 HAVE AND TO HOLD the same unto Trustee and its

e - successors, on the trusts hereinafter expressed, nanely, a
Tl ) “security for the payment of that certain promissory note of even-
.date hetrewith in the sum of Four Hundred Eighty Thousand Dollars.-
($480,000.00). . . : N i, .

" This Deed of Trust is intended as security for'fhéfﬁiyment~
and performance of every obligation, covenant, promise, Or
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,aqreement herein or xn such promlssory note contalned. the .
;promissoxy note. being. incorporated by referénce “herein. This

" defaults ox'deficxencieé 1n the pertormance
’Tzuat. _;’ : )

1iga:
"of any. of the

.- hereunder,y and such default is not cured ; o
days after wz;tten nétice of . ‘default and of election to se

'

. effect on the :da
"declare all-no €Sy debts, and SURS: secure - }
. . héreunder immeédiately due and payable although the dateﬂof

. matur:ty has not yet attxved. ’

{grbﬂ Beneficxary the rxght, povet, and author

under the Nevada u.c.C.

Deed of Trust is inténded also to setve as a security agteenent

The folloving covenanta, Nos. 1; 3 4 (12%)1 55-6, 1

~ {reasonable); 83 and 9 of NRS 107. 030. are. hereby.’ dopted and :

Trust, or the .
hereunder, or ipon the occéurrence of any

ayment Of any.sum or.- obligatzon to b ﬁhid ‘
: of default
(35)

said property . ngen in the manner- ptovided;by ‘NRS 107.080 as 1n
£ 5 ,enef ci‘ry nay T

Any notxces to be ngen Trustor5

-k : - .9
or certified mail to Trustor at the address set forth in thls
;. .Deed of Trust or at such substxtute‘address as Trustor may .
. designate in wrlting duly- delivered.to. Benefxciary and to
-‘Trustee, ‘and such address set forth in this De
“such substitute ‘address as is deszgnated in 'wt y 3
. as. aforesaid, shall be deemed conclus1vely to.be the: .correct L
. address of Trustor for all purposes in: connection ‘with this Deed .

'of notice ¢

Y : 'f;,,u
continuance of these trusts, ‘to collect the,:ents. xssues) and .

‘profits of the property, reserving unto Trustor the right prior

to any défavlt by Trustor in payment of any . ‘indebtedness secured

.hereby, or .n,the performance of -any- agteement-hereundex' to.-

collect and Tetain such rents, issues,’ and - prof;.suas may’ accerue
and become payable. If breach or default i5 made in-the prompt
payment, when due, of any sum secured hereby, or in the. -

,performance of any promise contalned herein, then. and .at any’
““time . thereafter, Benéficiary hereunder may declare a11 sums

secured ‘hereby 1mmedzately due and payable, w1thout demand or-
notzce. ! . ..

Benefxc;ary may, without not;ce to or consent of Trusto;.

extend the txme of the payment of any xndebtedness secuted

1
.‘.
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‘hereby to' any- auccessor in: lnberest of Trustor wlthout
idischarging Ttustoz from liabllity theteon.r R .7

T If an action or proceeding is. btouqht to: exerc!se the thht
of eminent -domain on th property or any part thereot, Ttustor
" § 0 ~him - -

- ' ' - ‘compensation or damages ‘
e el anyl. part ‘thereof, and. -such. ‘sums -shall b
v Tl d payment of the 1ndebtedness secured heérel

-of each party hereto tespe g
remedies "gtanted hereundet -or by law shall not be
'"shall bé’ concur:ent and cumulative..:“‘ SRS .

It is expressly agteed that the ttusts cteated heteby are
’ itrevocable by Tzustor. : .

o Trustor here y‘covenants and agrees to pay: a11 reconveyance
. fees charged by Trustee at the time of £u11 payment of the
indebtedness secured hereby. ) : o

. }{e IN 'TNEss WHBREOP, T:ustor has executed the above and
‘gforegoing the day and year first above written. o

THB 25 RANCH VENTURB

By; Echo Bay Explotation Inc.v

- Arden B. Horrow .
Presxdent
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» ” . .
On thia«szZZ day of _;JLQQL____, 1988, personally appeared
before me, a Notary Public, John L. Azlant, Vice President of
Echo Bay Exploration Inc., a Delaware corporation, who
acknowledged that he executed the above instrument on behalf of
_ said corporation and on behalf of The 25 Ranch Venture.

S s @Jz/ ‘
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My Comn ssion Expires:
Y, J;/?/

' (sEAL)

STATE OF _Cotobips )

3 : ") ss.
Gﬁfunty of _Doveer )

On this Zfz‘day of __)gg?‘___J 1988, personally appeared
- before me, a Notary Public, Arfen B. Morrow, President of
Western States Minerals Corporation, a Utah corporation, who
acknowledged that he executed the above instrument on behalf of

said corporation and-on behalf of The 25 Ranch Venture.

-/{E:iA 4;5://i )
S : " Notary Fublid iNDEXED ™
My Commission Expires: /,//'///// .
Horremdnr 30 19 §5 //
{SEAL] )
(SEAL
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