121747 ,
MEMORANDUM OF HINIHG LEASB AND

_ THIS MEMORANDUM is made and entered into as of the
z dey of September, 1988, by and between PIVE-"O" MINING
COMPANY, a partnership, referred to as Lessor, and GOLD

SECURITIES CORPORATION, an Idaho corporation, Lesses,
_For good and valuable consideration, Lessor has entered

into a Mining Lease of even date ‘herewith covering all of

Le_ésor"s mineral interest in .the following described mining

. claims as listed in Exhibit A attached hereto and situate in the

counties of Elko and Eureka, State of Nevada.

1. The initial term of this agreement ‘is for “ten

‘yeat-'s, with an optlon to . extend ‘this Lease for up to an

addxtxonal two (2) ten (10)—year terms and for so long thereafter

‘unnl _Dessee ceases production of metallic mmerals ‘on the

preniises for one continuous year. _

2. _’ It is_the purpose of this Memorandum to qlve‘
'notice of record of said Mining Lease: ,end -fur‘ther, to give
notice that Léssee will be engaged in a lawful buSJ.ness upon the
above descrlbed property. Three days have- not’ elapsed since the_
Lessor has ebtained such knowledge. The Less’or will not -be

responsible  for any materials or labor used or to be used

'therexn in the conduct of business on said property, orA in the
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‘constﬁqqtion of any improvements of ahy nahe_or n;tute on bt

about said property.

DATED: September 2 ) ,-1988.

FIVE-"0" MINING COMPANY, a partnership
D e X
. JAMES D. LEAVITT, Partner
%//MD Wedfoe,
JOHN D. WALKER, Partner
/ oAt
- JOSBPH WALKER, Partner
By (/,% T WL

-7 JOHN D. WALKER,
His Attorney-in-Fact

LESSOR:

i LESSBE‘

GOLD SECB?ITIES CORPORTION,
an Idaho corporation

'STATE OF NEVADA, )

COUNTY OF ELKO.) !

On September Y? , ’1988, personally appeared before
me, a Notary. Public, JAMES D. LEAVITT, who acknowledged that he
executed the. above Lnstrument on behﬁlf of FIVE-"O" MINING
COMPANY, a partnership. ) / o
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314794 - 314797
314789 - 314793
. 314783, - 314788
3;1708 - 331713
331714 - 331719
469557 - 469580
490376 - 490381
502266 - 502291
( ‘NMC nos. not available
A
. 88090201.nsb

CLAIxuunﬁk
NEW WORM HOLE (Nos. 1-4)
NEW WHITE Lsocgf(uos. 1-5)
NEW RED LEDGE (Nos. 1-5, 12)
NEW WHITE HOLE (Nos. 5-10) S
NEW RED LEDGE (Nos. 6-11) '
FIVE-O (Nos.‘51-74jh

FIVE-O (Nos. 75-78, 82, 83)

" FIVE-O (Nos. 79-81, 84-99;

500-506)

FIVE-O (Nos. 507-509; 512-514;
) | 515-517; 520-522)
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2STATE OF NEVADA, )
: ) ss.
COUNTY OF ELKO. )

on September
me,. a Notary Public, JOHN D.
Attorney-in-Fact for "JOSEPH WALKER,
executed the above instrument on
COMPANY, a partnership.

YNOTARY PUBLIC

, 1988, personally appeared before -
WALKER,
who acknowledged that. he
half of FIVE-"O"

Individually, and as
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STEWART R. WILSON
Dlatacy Pusie-Slate Bl teevada
Avyou.:mg:-l Expuas 12/21/91

STATE OALX qéel\)
: ) ss.
COUNTY OF i\usas) _
' ' “on. St U ,
Notary Public, CBBERT W, O BRIEN,

Loy that he executed the above

instrument
SECURITIES CORPORATION, an Idaho corporation.

1988, personally appeared before me, a
as President, who acknowledged

on pehalf of GOLD -
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