MEHORANDUM OF MINERAL LERSE AGREEMENT WITH OPTION T0 PURCHASE

NOTICE 1S HEREBY GIVEW that Albert Englebright and Rodert Hartin,
}herein and hereinafter referred to as LESSOR) whose address ts Post 0ff|ce
‘Box 288, Eureka, Hevada 89316, and H. Halter "and #imi Schull, whose address: is .

901 ualker Avenue, Reno. Nevada 89509, (therein and hereinafter referred 20 a3

LESSEE) have entered into a Mineral Lease Agreement with Optien to Purchase
("Agreenent") effective as of the 7th day of September, 1988 with respect .to

~the real property described as follows: Four unpatented mining claims,

Lodestar MNos. 1 - 4, BLM NMC Nos. 154678 - 154681, recorded ta Wye County
records ‘book 128 pages 608 - 611, located In section 20 Twp I\ém, Rng 50E, and‘
hereinafter reférred to as the aPremises.

- Under the terms of the agreenent LESSOR has granted, denised, leased
‘and let the Premises exclusively unto LESSEE and its successors and assigns,
including all mineral rights and water rights, for the purp@ses of
exploration development and mining of ores, minerals and materials.
: in addition, LESSOR has granted and heredy grants to LESSEE for the

] entire term of the Agreement, the sole exclusive and irrevocable option to

_purchase the Premises, all upon the terms and conditlons set forth in the
Agreenent. . :

. The Agreanent shall continue in force for so long as LESSEE continues to
make certajn payments to LESSOR, as more specnflcally set forth in the

 Agreement .

© Any assignment of interest under the Agreement shall be @ade expressly
subject to the Agreement and shall require the assignee to assume and agree in
wrttlng to perform all the obligations of the assignor ‘under the Agreement as

'relate to the interest assigned.

The provisions of the Agreement shall inure to the benefit of and be

’ binding upon the parties and their successors and assxgns° Ko assignment sha]i

. be effective as between the parties until the first day of the next month '
. following the delivery to the mon- assigning party of satlsfectory evrdence ‘of

. such assignment.

The Agreement is incorporated herein by this reference and made a part

" hereof, Copues of the Agreement are in the possession of the parties at the
: addresses as chown on the first page of this Hemorandum. '
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OPTION TO PURCHASE has been executed this _Z_ day of _Sap T au b ‘SEBB
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Signature o '
H. Walter Schull .

Name '

STATE OF
COUNTY OF

On -
Hotary Public, H. Walter Schull, who acknowledged to me that he executed the
above .instrument, ' -
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Signature
, #imi Schull
B ) " Name
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On 22 4,,/%7/0 AF— 1997 personally appeared before me, a

Notéry Public, Mimi Schull, who ackgow]edged to me that he executed the above

‘

instrument,

. NOTARY PUBLIC
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COUNTY or i:,m boa. )

ngnaturé '
~Albert Englebright
Name o

© On é‘dn /S . » 1953 personally appeared before me, a
Notary Pubdlic, Albert Englebrignt who acknowledged to me that he executed th

: above instrument, = ~

“CAROLYN M, OLSEN | , »_
Notary Public - 81818 of Hovode | ¥

EUHEKA COUNTY Nevads | NOTARY PUBY
Appoinizment Expiras Fod. 11, 1698 § ’

Signature
Robert Martin
pame

. STATE OF _

COUNTY OF

_ 0 4 ¢ ¢ . 19 personally appeared before me, a
Wotary PublicsZn A0 £ i o ®ho acknowledged to me that he executed.

'

the above snstrument
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