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SSIGNME' AND ASSUMPTION AGREEMENT

For Ten Dollars ($10), and other valuable consideration, receipt of which Is herei:y

- acknowledged, KENNECOTT EXPLORATIONS (AUSTRALIA) LTD., a Delaware corporation

("Assignor”), hereby assigns to KENNECOTT MINERALS COMPANY, a Delaware corporatlon
("Kennecott'), whose address is P.O. Box 11248, Salt Lake City, Utah 84147

All of Assignor’s right, title and Interest in and to that certain Letter of lnlent for

an Exploration and Joint Operating Agreement dated June 2, 1986, between

-Kennecott Corporation and ASARCO Incorporated covering 155 unpaiemed

mining claxms located in Eureka County, Nevada. . ‘

-Kennecott hereby agrees to assume all of the obligations’ and covenants of Assignor

. with respect to the agreement herein assigned and to comply with the same in the place and
stead of Assignor. -

The pames agree to execute such other and further documents, .if any as may be
reasonably required to carry out the purposes of this Agreemenk.

. This Agreement is executed and delivered pursuant to the terms of that éenain General
-Bill 'of Conveyance, Assngnment and Transfer between Assignor and Kennecon dated as of
: August 31, 1968, ;
IN WITNESS. WHEREOF, the pariues have executed this Agreement lhls 4lh day of
Novembar 1988.
KENNECOTT EXPLORATIONS (AUSTRALIA) LTD.

chard E. Pierce, Jr. ' Roben R. Dnmock
Assistant Secretary ’ .Its: Vice President

ATTEST: _ - ' KENNECOTT MINERALS COMPANY

Richard E. Pierce, Jr. : 7. J Bernhisel
Assistant Secretary . #ts: Vice President

11-9-88
c:\robez;ts




T T T

 STATEOFUTAH )

(ss. .
COUNWOFSALTLAKE ) o PRI,

On the [ day of November,lgaa personally appeared before me RobsrtR Dsmock,
who, being by me duly sworn, did say that he is the Vice President of KENNECOTT

: EXPLORATIONS (AUSTRALIA) LTD., and that said instrument was signed in behalf of said
corporatlon and said Robert R. Dimock acknow!edged to'me that said ootporaﬂon executed »

the same.

My Commission Explfes: . " Totary Publid

:Apnl 15, 1989 : ] Resudmg in: Salt Lake City, U!ah

STATE OF UTAH

(ss.
COUNTY OF SALT LAKE )

On the b”"day of November, 1988, personally appeared before me P J. Bernhisel,
who, being by me duly sworn, did say that he-is the Vice President of KENNECOTT MINERALS
COMPANY, and that said instrument was signed in behalf of said corporation and said P. J.
Besnhise: acknowledged to me that said corporation-executed the sams.

My Commlssigv’Expxre\\ " Notary Pub

- April 15; 198@ o Residing in: Salt Lake Caly., Umh
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