‘April 17, 1986 and -recorde

No. 102460 is hereby amende

‘is c/o Payment Servi

‘associa:ion,'itswsucceSSOrs and assigns

~ pick and Goldstone mining properties (a
Restated Credit Agreement of even date

. »Mining Properties®), calcu

l o 126115
RESTATED ASSIGNMENT OF NET PROFITS INTEREST

Ret Profits Interest dated as of
d in the official records of Eureka
1986 in Book 143 at Page 850, File
d and restated as of January 1il.,
nment of Net Profits Interest.

" rhe Assignment of
County, Kevada on April 18,

1989 py.this,késtated Assig

Atlas Gold Mining Inc., a Kevada corporation, dts"
successors . and assigns ("Gtantox‘),,hereby grants to Bank of
America Nationdl Trust and Savings Association, whose address -
ces Operations 45693, ‘1850 Gateway. :
Boulevard, -Concord, California 94520, & national banking .

‘ ("Grantee®), for-the
sum 0f Ten Dollars ($10.00) and other good and sufficient
‘consideration, three percent (3%) of -the net profits from the
sale of the first 271,000 troy ounces of gold mined- and ’ .
recovered in the aggregate from the Gold Bar, Gold Ridge, Gold

s defined in the .
herewith among Grantor,

. Grantee, Atlas Precicus Metals, Inc. and Atlas Corporation) -
(the ~Credit Agreement”), and more fully described in Exhibit
=p® attached hereto, gituated in Eureka County, Revada (the

lated and payable on a quarterly

basis as set forth below, WNet profits from the Mining

'_.P:operties‘are_calculated,as follows: .

.. . Net smelter returnsg
“less: - Total operating costs . .
less: Book @epreciation, depletion .’ -
— and smortization L AN
o less: ~1n : -
‘equals:  Net Profits
.- °Net smelter returns® are the gross proceeds received
by -Grantor from the sale of gold, less (a) all costs to Grantor
. of handling, weighing, sampling, assaying and transporting it
from the point of last processing by Grantor, including-
insurance and in-transit security costs;‘(b).a!l'chatgés and
,5penaltie5'imposed by the smelter, refinery or purchaser; and
(c) ad valorem taxes, severance taxes and such ‘other tazes 88
- are imposed-upon‘Grantoz‘s production,-other.than taxes imposed
‘on or measured by Grantor’s net income. - i B : . o

‘ “'in determining Net profits there shall be no. -
~deductions for tazes imposed on Of measuzed_by'Gtantot‘s net. = .
. income nor shall there be any deduction for fees, expenses Or

contracts for management by Atlas Corporation or its officers
or directors. Total operating Costs shall not. include any
exploration costs. Depreciation, depletion and amortization




‘fsuh‘ofvthree percent (3%) of the Net Profits ol
© 271,000 ounces of gold mined, recovered and sold from the

shall be based on substantiated initial and ongoing Capital
Expenditures (as defined in the Credit Agreement), -pPKQ

that initial capitalized development costs incurred prioz to
the date of the Mine Plan delivered to Grantee pursuant to
Section-4.01(e) of the Original Credit Agreement (as defined in
the Credit Agreement), which are used in the determination of
Net Profits, .shall not exceed Three Million Four Hundred Eight’
Thousand Seven Hundred Fourteen Dollars ($3,408,714). .

- Depreciation -and depletion shall be calculated on either a'.

straight line or unit of production method, 'in the sole:

discretion of the Grantor, in each case in_acbo:dance'with‘“

generally acceptedjaccounting principles.

" 7T6 have and to hold said Net Profits Interest unto

. Grantee, ih accordance with the terms set forth.above, forever.

" o long as the Net Profits Interest qranted‘he:éb}'

! " zemains in force and effect, Grantot, at its own exzpense, shall
.- furnish to Grantee not jater than thirty (30) days after the
close of ‘each calendar quarter, 3 statement of the total number

‘of troy ounces of gold mined, recovered .and sold from the-
Mining Properties during each month. of said calendar quarter.
The Grantee shall have the right to inspect the records of the
Grantor on seven (7) days® notice to verify the method of i
calculation of Net Profits and the total number of troy ounces
of gold mined, recovered snd ‘sold from the Mining Properties
during- any month. ’ S . g ‘

At such time as Grantee shall have received the total
on the first

Mining Properties, but not before then, regardless of the

“.termination of .the aforementioned Credit Agreement or the

repayment of the Loans (as defined therein), the Net Profits
Interest granted herein shall automgtically,terminate and
Grantee's Net Profits Interest in and to the Mining Properties
shall be automatically extinguished, Upon the termination of

“the det Profits Interest and upon Grantor°s request, Grantee

shall ezecute and deliver to Grantor a written relinquishmeént
of ‘its rights snd interests hereunder in recordable form.

. . Grantor hereby represents snd warrants that it has
title.to the Mining Propéerties which is superior and ‘parsmount
to any adversée claim or right of title which may be asserted,
subject to the paramount title of the United States and the

“rights.of third parties to the Mining Properties pursuant to

" the Multiple Mineral Development ACt of 1934 and the Surface
" Resources and Multiple Use Act of 1955, L \ R

-~ . . .  .The rights of Grantor and Créntee.pursuaht to the
terms hereof shall be determined by the laus of the state of
Nevada.’ e T . R e T
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.shall not obligate Gr
_uPtopextxes in any man
.Credit Agreement, and t

January, 1989.

nd intezestﬁ. granted to Gtanteo hereuhdét.
antor to develop or mine any of the Mining

ner other than as required pursuant to the.

here are no implied covenants with
ning P:operties

The tights a

regard to the development oOF mimxng of the Mi
created heteby.

'WITNESS the hand of said G:antot»thia ui‘oay.os.

ATLAS GOLD MINIHG A¥Ces. -
a Nevada corporation. i

- Notary Public Wm”nmg&W:dwmwn‘
T oL A1-4TEF"ED R
. © Quehigd o Ouears County

S i
BANK OF AMERICA NATIONAL T
AND BAVINGS ASSOCI,TIO%

e

STATE OF NEW YORK

*_COUNTY OF NEW YORK

“on this U day of _éguuégagt;____, y089, =
, pegsonally '8 peared before ma, 8 notary

N N : r v A ! .
éublxc, who acknowledged that he ezecuted the obove instzument

as. Nagg ‘Zgz.deai of Atlas Gold anxng inc, . )
“WITNESS my hand and officxal sea B '
My commission ezpues° 23 1 )

ROKANNE GRibtS
Gipery Public. Sioto of New Vo!&
No. 81 3769765
Quatited w Queons Caunty
_Cért. hred «n Keo Yors County )

e Amxed_f

LY

il a3 3 30




STATE OF HEW YORK = )
o S dss.
. COUNTY OF NEW YORK .- )~

: o e “ on this I day of January, 1989, W L Ress

: T 7w .- 'personally ‘appeared before me, 8 notary public, who :

" -acknowledged. that he executed the above instrument as L
Ve -esident of Bank of America Hational Trust and Savings
‘Associstiom. T . T

WITNESS my hend and official seal. .
)

- My commission expires: 3%5 L 989,

L s il A
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Rureks Couaty

@
Dote of - BLH - . Recording
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T 4 - S . - : Buricks Couaty
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. ) . Dote eof BLM
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