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Mr. Earl A. poulsen .
Mr. Kenneth J. Poulsen

210 East 5th South e
. Salt_Lakg city, Ut §4111

RE: _Leése'and'Option Agteementfdaﬁed‘Qctober 1,
. “-Big Six No. 3 patented Hining~claim;‘etva1 L
. 'Lynn H}n;nq pistri ,;Eur@ka County , . NeVads =nsu v

reement will confirm our nutual understanding and
intent regarding westmont Mining Inc.'s ("westmont") exercise of
its purchase option pursuant to the .referenced agreement. Under

notice to you by jetter dated August
its option to purchase

26,. 1988, that Westmont elected to exercise
540,000 balance of the

‘the Big Six Property and to pay you the
purchase price. . o . _ .
At your request, Westmont agreed to offer a limited production
“yoyalty on the Big Six Property as 8n alternative %o some or all
of the cash balance due. You elected to take $30, in cash now,
plus a one percent (13) Net Smelter Return produc

the .property to a maximum of $50,000, in lieu of the $40,000
cash originally provided for in. th

Westmont offered to pay. : R

You . expressly acknowledge and agree ¢hat West
represented to you that any mineable ore rese
Six-Property or that Westmont has any P
" property” into production° .+ you * further &
decision to retain a production royalty
,not‘indUCed by any representations or comm
.concerning the Big Six Property. .
reof you and wastaont'have'executed this
chis _ & B2 day of September, 1988, c

in witness whe
nt 0f
- wegtmont-ﬁining
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state of _(rAt Yy
. R ) 8s8.
" county of DDAUT [.AKE )

on the _.__ day of September, 1988, personally appeared befora 1

me; a Notary Public, Earl A. poulsen and Kenneth J. Poulsen who
acknowledged that they executad the above instrument as thelr free
act and deed° . ) B

) state‘of'éoiorado

CQUhty of Denﬁer‘ !
On the ___. day of Se%&embeg%’1988, personally appeared before

me, ‘a Notary Public, Y ouloe
of westmont Mining Inc. and he acknowledged tha

above ‘instrument as
corporation.

t he executed the

My ¢ommission Expi;gsg : ' N

~ Notary Public Resxdi g at
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his free act and deed on. behalf oi tha
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