ASSIGRMENT CF OIL AND GAS LEASES

THIS ASSIGNMENT, wmade and entered into this 22nd day of December, 1988,
by and between GARY-HILLIAMS OIL PRODUCER, INC., 115 Inverness Drive - East,
Englewood, Colorado 80112, hereinafter referred to as *Assighor,® and SINCLAIR
OIL CORPORATIOH, Suite 800, 1625 Broadway, Denver; Colorado 80202, hereinafter,
referred to as "Assignee.® : o E : o
the sum of Ten Dollars ($10.00) and .

_NOW THEREFORE, in consideration of
e receipt and sufficiency - of which

other good and valuable consideration, th
are hereby acknowledged, Assignor does hereby grant, bargain, sell, convey,
.. transfer,-dssign and - deliver unto Assignee; its successors and -assigns, an
_undivided Twenty Percent of Eight/Eights (20.0% of 8/8ths) in and to the Oil
- and Gas Leases located in EUREKA COUNTY, NEVADA, described on Exhibit "4,7
attached hereto and made a part hereof, INSOFAR AND ONLY INSOFAR as the Leases .
cover and relate to the lands described therein, together with the rights
_-incident thereto and peisonal property thereon, appurtenant thereto or used or
_obtained in connection therewith. : S

b e RN A0 4 bl 8 e .
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»THIS.Asglgnment of 0il and Gas Leases is pade subject to:

| e L : :, '1;1_A11 royalties, overriding royalt}es and other burdens or encuéo
“brances to which the leases may be subject;’ :

2. Participstion Agreement datéd November 2, 1988, as amended, by
| and between Gary-Williams 0il _Producer, Inc., Union Pacific
; . . : . Resources Company, ‘Holverine Exploration Company, ENSCO

S . . Resources Company and Sinclair 0il Corporation, including, but
) ‘not limited to any payments due Gary-Hilliams Oil Producer,
Inc. by Union Pacific Resources Company, Wolverine Exploration
Company, ENSCO Resources Company and Sinclair 011.Corporation,
the terms, conditions and provisions of said payments being
axpressly defined in said Participation Agreement.

-1f the Oil and Gas Leases described on.Exhipit A hereto cover less than

the entire fee title Co oil, gas and casinghead gas in .and under the lands

.~ therein:. described’ then the interest. assigned  herein shsll -be reduced
‘ proportionately, - . ) W S

-iThis Assignment is made without warranty of title of any kind, either
express or implied. ‘Assignor does hereby warrant and defend title to be free
and clear of all liens, claims, clouds .and encumbrances by, through or under
-Assfgnor. The teras, covenants and cpnd;tions:hereof shiall be binding upon
and inure to the benefit of Assignor and. Assignee and thelr respective’
succeﬁsors and assigns; and such terms, covenants and -conditions shall be

- covenants running with the land.

the interest may be executed on officially

‘Separate assignments of 2
in sufficient counterparts to satisfy

approved forms by Assignor to Assignee;
applicable statutory and regulatory requirements. Those assignments shall be
deemed .- to - contain all of the exceptions, reservations, warranties, rights,
titles, power and privileges set forth heérein as fully as though they were set
- forth in each'of such assignments. The interests conveyed by- such separate
“assignments are the same ‘as, and not in addition to, the : interests conveyed

herein,

'BXECUTED this 22nd day of December, 1988, but effective as of November 2,
1988 : S : - w. R .

GARY-VILLIENS oIL PRODUCER, INC,
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ACKNOWLEDGHENT

COUHTY CF ARAPAHOE ‘)

rha foregoing fnstrument vas acknouledgad before e this 22nd day of’
‘December, ‘1988, by PAT KEATING, Attorney-in-Fact for GARY-HILLIAFS OIL
?RODUCER. INC., a Delauare corporation, on behalf of the eorporatlon.

HITNESS ﬁy h&nd and ofﬂcial euaa].°

- Wy Commlsslon Explres' : . .
September 23 1990 : L\ OA .
- 5 B . . Mary Kay Wpiite, No
: ) 115 inverness Drive East
Enaleuood Colorado 80112
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