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'AGREEMENT AND ASSIGNMENT
el
THIS AGREEMENT AND ASSIGNMENT, dated as of the Ao

day of %;gpmgﬂg , 1989, by and among EURERA VENTURES, a
. Texas joint ventute ("Eureka ) whoee address for purposes heraof
is 550 Westl rk Boulevard, Suite 2201, Houaton, Texas 77079

NTERNATIONAL FINANCE N.V., a Netherlands
(“Inapectorate ) whose addrees for purposes
M A. ‘Mills, Schlanger, Cook, Cohn, Mills &

v;Groasberg, 5847 ,;ip treet, Su;; . 1700, Houston, Texas

77087,
RECITALS

A, . Amselco Minerals Inc. owned and controlled certain
patented and unpatented mining claims in Eureka County, Nevada,
more particularly described in Exhibit-A hereto and commonly
referred to as the Ratto Canyon Properties (herainafter referred
to as “Ratto Canyon Properties® )y

B. Under that certain letter agreement dated July 35
1986, by and between Amselco Minerals, Inc., a Delawarae
corporation (“Amselco") and Campbell, Foses and Buchanan, Inc.

- ("CF&B"), hereinafter referred to as the “CF&B Agreement,® CF&B

acquired the right to explore for minerals on the Ratto Canyon

- Properties, and it acquired the option to purchase a portion of

Amselco’s 1nterest therein upon the terma and conditions therein
stated;

C. Under that certain Assignment executed on
August’ 27, 1986, by and between CF&B and Eureka, CF&B assigned to
Eureka its right, title and interest in the CF&B Agreement to the
Ratto canyon Properties; and

D. Under that certain Agreement executed on
October 27,1986 and November 17, 1986, by and between Amselco
and Amselco Exploration Inc., a Delaware corporation, and Eureka
("Amselco Agreement"), made effective July 1, 1986, Amselco and

.‘ Amselco\Exploratlon Inc. assigned its right, tltle and 1nterest

in the Ratto Canyon Properties to Eureka.
AGREEMENT AND ASSIGNMENT

NOW, THEREFORE, for good and valuable consideration in
hand paid by Inspectorate to Eureka, the receipt and sufflClency
of which are hereby acknowledged by Eureka, and in consideration
of the Rec;tals and the mutual covenants herein contalned, the

- parties agree as follows:
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“and-wells used 6n or for ‘the benefit’'of tha Ratto Ca

‘Agreement.

I.

- ASSIGNMENT

‘Edreksd does héreby barga 6ll, tranafer, assign’and
convay ‘unto Inspactoratsd all of 'Eureka’s right, titlesand : .
interes he CF&B Agreement, the Amselco Agréament,i"and the
Ratto Canyon Properties-including any.water: and.water righte;
ditches and-ditch rights; eprings,-wells:and rights to springs
nyon
Properties and including additional properties and righta
acquired pursuant to the CF&B Agreement or the Amselco

..This Agreement and Assignment is expressly made and

:accepted subject to that certain Aseignment of Agreement and

-‘Security Agreemont dated August 27, 1986, from Eureka to
Inspectorate. and Financing Statements of even date therewith
filed with the Secretary of State of Nevada and tha Sacretary of
State of Texas.. It ip expressly acknowledged and agreed that it
‘is the intent of Eureka and Inspectorate that the sscurity ‘
interest described in such Assignment of Agreement and’ Sscurity
Agreement shall not merge with the interest acquired by
Inspectorate hereunder nor shall the liabilities and . -
indebtedness described therein be cancelled or deemed satisfied
or extinguished by virtue of this Agreement and Assignment but
said ‘liabilities and indebtednese and all liens and security

- interests securing same shall remain in full force and. effect and

shall not be impaired or affected by Inspectorate’s acceptance of
this assignment.

IX.
'ENTIRE AGREEMENT

: This Agreement and Assignment contains all of the
representations and agreements existing between the parties
hereto with respect to the subject matter hereof. There are no -
other cpurses of dealing, understandings, agreements,
representations or warranties, written or oral, except as sat
forth herein. This Agreement and Assignment supersedes for all

. purposes any prior agreements or understandings which previously

may have existed among Eureka and Inspectorata.

No modification, variation, amendment, or wavier of the
‘terms and conditions hereof shall be binding upon any party
hereto unless in writing, dated subsequent to the effectiva date
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of this Agreement and Assignment, and executed by Bureka and by

. -Inspectorate.

‘all other:

out "and effectuate:any: and’ allwof? *thelprovisions hereof. Thxs
Agreement and Assignment may be executed-in-two. or more-

.. counterparts, ‘and each counterpart.so executed shall be deemad to

be an original.
1v.
NOTICE

Except as specifically provided’ herein, any notice,

‘election, report, or other correspondence required or permitted
hereunder shall be in writing and (i) delivered personally to an
.officer or general partner of the party to whom directed, (ii)

sent by registered or certified United States mail, postage
prepaid, return receipt requested, or (iii) sent by telegraph

“with all necessary charges fully prepaid, confirmation of

delivery requested. All such notices shall be addressed to the-

~ party to whom directed at its address speczfled below.

To Eureka Ventures: 550 Westlake Park Boulevard
- Suite 2201
Houston, Texas 77079

To Inspectorate International c/o Mr. M. A. Mills
- Finance N.V.: Schlanger, Cook, Cohn, Mills &
: : Grossberg .
5847 San Felipe Street
Suite 1700
Houston, Texas . 77057

\ Any party may at any time change 'its address for

‘recelpt of notice by glVlng written notice of such change of °
" address. to the other parties in the manner specified in this

Article. Notices, all other documents, and payments shall be
effective when received as evidenced by the return receipt,
provided that all payments shall be considered timely if
deposited in the United States mail on or before the due .date.
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V.
HEADINGS -

The captions used in identifying ‘the sections of this

' Agreement and' i nt are; fo ly and are not

3 modify, interpreﬁ'

Eureka, for itself. and its successors and aaaigna, doos
hereby covenant and warrant to forever defend the Ratto Canyon
Property against all persons whomsoever ‘claiming or to claim the
same or. any part thereof.

viz., . -

_ SUCCESSORS; BINDING EFFECT

. This Agreement and Assignment shall be binding upon and
inure .to the benefit of the parties hereto and their respectlva
“heirs, successors, legal representatives. and assxgns.

VIII.
COUNTERPARTS

Thls Agreement and Assignment may be executed in
multlple counterparts, each of which shall constitute one
agreement binding upon all parties hereto prov1ded each party
executes at least one counterpart hereof. . .

IN WITNESS WHEREOF, the partles hereto have executed
" and delivered this Agreement and A591gnment as of the day and
vyear first above written. -

EUREKA VENTURES,:a Texas ..
joint venture Co

o : , BY: VIKING MINERALS, INC., _
Attest: ) . . . " Venturer, a General Partner

T Secretary
(SEAL)
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NORSE MINERALS, INC.,
Venturer, a General Partner

SWISS SECURITIES SYSTEMS.
CORPORATION, & General
Partner :

By:

Secratary - . — :
) . : - i residen

(SEAL) .

INSPECTOMTE H INSPECTORATE INTERNATIONAL
FINANCE N.V., a Netherlands
Antilles corporation

By:

] ] )
Title N .

STATE OF NEVADA
COUNTY OF

The foregoing instrument was acknowledged before me
this 7% day of 3 s soc t-s -7, 1989 by Kelvin Buchanan,
President of Viking Minerals, Zhc., a Nevada corporation, as
venturer of Eureka Ventures, a Texas joint venture, on behalf of
said corporation and said venture for the purposes herein .

mentioned.

. Witness my hand and offic

My Commission Expires: ,% LA o AFGD

&
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_STATE OF _ .

)
- ) 88,
‘COUNTY. OF ____ i’ )

’ . The:foregoing instrument was acknowledged befors. me
his. - day- of : , 1989 by . L e,
- , -, of Norse Minerals, Inc., & Delawsare..

-COXpor Jon; as Venturer of Eureka Ventures, a Texas joint

nture, on behalf of sald corporation and said venture for the .
purposes herein mentioned. ] s S .
"witness my hand and official geal.

My#Commiqeion Expires:

-Noﬁary Public
STATE OF -
‘ - : ) ss.
_COUNTY OF __ )

skt poedifdoh

. - The foregoing instrument was . acknowledged before me
this day of , 1989 by . . B
: of swies Securities Systems Corporation, a
Florida corporation, as Venturer of Eureka Ventures, a Texas
joint venture, on behalf of said corporation and. said venture for
the purposes herein mentioned. ) '

wWitness my hand and official seal.‘f
My_Commissién'Expires:

[ UUENNENDSESSUSEEESS M
Notary Public :

Beai| B mez3 |




i
’r
|
3
:
|
.
|
%
%
v;
:
2
|
|
|
%

!
|
%
|
E
;
E
]
%
%
|
|
|

ek et

..1986, pbetyeen Campbsll, Foss and Buchanan, Inc.
Amselco Minerals Inc. "CFgB. Agreemant”), assi

" pmselco E

) L

NSENT. AGREEMENT, WAIVER AND RATIFICATION ,
' ", on bshalf of

-, The undersigned, _ ,
pp Minerals America, ouccessor In Interest to Amselco Exploration .

Inc., having entered into that certain agreement dated July 3,
“CF&B") ‘and
b

ntures by that certdin Assignment of "Right
d'and effective August 27, 1986, and
at, certain Agréement among Amselco Miner
ation Inc. and Eureka Ventures executed on
] ber 17, 1986, and effective July 1,
1986 (“Amselco Agreement ™), hereby consents to and approves the -
foregoing assignment to ‘Inspectorate International Finance N.V.
of right, title and interest in the Amselco Agreement, hereby
expressly waives right to first refusal as provided in paragraph
8 of the Amselco Agreement, and hereby further ratifies and

restates the sams.

IN WITNESS WHEREOF, I have executed this Consent

Agreement, Waiver and Ratification at . ] ’
: : 1989. .
[ .o . .

October 27, 1986 and Novembe

Vthis day of .

BP MINERALS RMERICA

By: :
Title: :

ACKNOWLEDGEMENT

STATE OF . )
) 88.

"COUNTY OF ‘
The foregoing instrument was acknowledged before me
this “day of , 1989 by ’
: . of BP Minerals Rmerica on behalf of
said corporation and for the purposes herein mentioned. ’

. Witness my hand and official seal.

My commission expires: : '

- Notary Public
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CONSENT : AGREEMENT; WAIVE AND _RATIFICATION

. "The: undersigned, o on behalf of
BP Minerale aricd, Buccessor in: Inte ast to Amselco..Minsrals
Inc., having entered into that certain agreement dated July 3,
n-Cé pbell, Foas- and Buchanan, Inc. ("CF&B®)and
Inc.. ("CF&B- Agreement”), assigned by CF&B 'to
y that-.certain Assignment of Rights of Amselco
ment_dated.and effect ve August. 27, 1986, and. as ampsnded ‘ahd
. a certain\k reement. among Amselco:Minerals™Inc.,
; d Eureka Venturas executed on
r 17, 1986, and effective July i,
1986" ("Amselco Agreement”), ‘hereby consents to and approves the.
foregoing assignnment to Inspectorate International Finance N.V.
of right, title and interest in the Amselco Agreement, hereby
expressly waives right to first refusal as provided in. paragraph
8 of the Amselco Agreement, and hareby further ratifiss and
restates the sama.

IN WITNESS WHEREOF, I have executed thla Consent

. Agreement, Waiver and Ratification at

this ___ day of , 1989,

BP MINERALS AMERICA

By: .
Title:

ACKNOWLEDGEMENT

STATE OF v )

) 88,
COUNTY OF )

~The foregoing instrument was acknowledged before me

" this day of . , 1989 by

\ of BP Minerals America, on behalf of
sald corporation and for the purposes herein mentioned.
Al - °

Witness my hand and official seal.

My commission expires:

Notary Public

., BBSK1 B4 BE3 1 6
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CONSENT RGREEHENTz WAIVER: ANDuQAT}FICATION

The undexrsigned, s on behalf of
Foss and Buchanan, Inc. (“CF&B") having entered into
that certaih, agreement: dated July 3, 1986, batwesn ‘Campbell, Foss

.and Buchanan, Inc. and. Amselco Minerals Inc. (“CF&B Agresment”),

ed by CF&B ‘to Bureka- Ventures by that certain:Assignment of
A nt dated and, affective- August: 27;: 1985,
ed by that certain Agresment;among-...:
Lco E*ploratlon Inc._and-Bureka
1986 and November, 19846, and
salco Agreement“), here Y consents to

"and approves the forego g assignment to Inspactorate

International Finance N.V. of right, title and interest im the
Amselco Agreement, hereby expressly waives right to first refusal
as provided in paragraph 8 of the Amselco Agreement, and hareby
further ratifies and restates the same.

) IN WITHESS WHEREOF, I have executed this Consent
Agreement, Waiver and Ratification at
this day of s 1989.

CAMPBELL, FOSS & BUCHANAN, INC.
By:
Title:
ACKNOWLEDGEMENT
STATE OF ' y
: ) s8.
COUNTY OF ) )
The foregoing instrument was acknowledged before me
this day of . 1989 by P
of Campbell, Foss and Buchanan, Inc.
on behalf of said corporation and for the purposes herein
mentloned.

Witness my hand ‘and official seal.

My commission expires:

Notary Public

8684 | 84 PAOE3 | 7




EXHIBIT “A*
_ THE ‘RATTO CANYON PROPERTIES

RN

and Selzat unpatented Lode ¢laiwe; or portions
>¢ 43,000 foot’ "Boundary Protection® Ardn, dro
nt, ‘dated April 15; 1979, bétwach Mary Bieoni, Lostor
" Améoléo Minerals Inc., & Memorandum éf-which'iis £iled of record
ke County; Nevada' Recordaer, in Book-70

BIY N.M.C. HNumbox

‘Rat Nos. 1-27 (amended) 209-235% 113195-113221 -
Rat Nos. . 30-31 o 115-116 26569-26570
Rat Nos, 32-33 : ’ 191-192 26571-26572
Rat No. - 38 (amended) : 316 26573

Rat No. 39 (amended) . 5 317 26574

Rat Nos. 40-43 ’ . ©119-122 . 26575-26378
Rat Nos. 44 ) 318 26579

Rat Nos. 45-48 R 124 26580~26583
Rat Nos, 50-56 . 128-134 26584-26590

Selrat Nos. 1-4 (amended) ‘ 286-289 ~ 70755~70758
Selrat Nos. 5-13 - 482-490 70759-70767
Selrat No. 14 3 - 499 261574

Selrat Nos. 15-24 492-501 70769-70778
Selrat Hos. 25-54 (emended) . 437468 70779-70808
Selrat Nos. 55-59 502-506 70809-70813
Selrat Nos. 60-61 (amended) . 290-291 104570-104571
-Selrat Nos. 62-92 541-571 T 104572-104602
Selrat No. 93 (amended) 3 104603

Selrat Nos. 94-101 ’ . 573-580 104604-104611
Selrat No.. 102 4 104612

Selrat Nos. 103-111 : . 582-590 104613-104621
Selrat Nos. 112 (amended) 35 104622

Selrat Nog. 113-132 592-611 104623-104642
Selrat No. 133 (amended) . 6 104643

Selrat Nos. 134-138 613-617 104644-104648
Selrat No. 139 (amended) ; 7 - 203222

Selrat No. 139A ’ 164 141787

. Selrat Nos. 140-148 ' ) 165-173 141788-141796
é - Selrat Nos. 149-168 (amended) 292-311 141797-141816
: *+ Selrat Nos. 169-184 194-209 141817-141832
‘Selrat Nos. 185-188. (smended) 312-315 141833-141836
Selrat Nos. 189-23% 500-545 = 261467-261512
Selrat Nos. 236-241 - 546-551 261513-261518
Selrat Nos. 246-251 . 552-557 261519-261524
Selrat Nos. 255-266 558-569 261525-261536
Selrat No. 267 1 570 - 261579

Selrat Nos. 268-274 ) 571-577 261537-261543
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— Clain Weme : ) ‘ . BIM N.K.C, Numbag

Selrat Noa. 283-286 = - T ' ' 261544-261347
Selzat No. 351 o 261548
‘Selrat No, o : . 583. 261569
‘Selgat Moo -. . : : .
" Selrat Nos.

; o408 -5 - Co Tz 290598
. - Selzat Nog, ! : , © 290891-290901
; S Selyat No. % LT ’ 292486 :

'2) . All of the horeln descrided unpatented Lodo claims, or portiens thorcef, which aro
subject to that certain Purchase and Salo Option Agreement, dated Novsmber 9, 1984,
between Windfall Venture ond Amselco Exploration Inc.

Claim Neme ' Book Paga BLi N.M.C. Numbag

34 . 328 123071
34 508-509 123072
34 529 123073
34, 510-511 123074
34 : 330 - 123075
34 512-513 . 123076
36 5312 123077
34 514-513% 123078
34 532 123079
34 516-517 123080
34 533 123081
34 518-519 123082
LT 534 123083
34 520-523% 123084
34 535 123085
3% - 522-323 123086
34 - 536 123087
34 524-525 123088
34 537 123089
34 526-527 123090
34 . 491 123091
36 . 501 123092
36 . 492 . 123093
34 502 123094
34 493 123095
34 503 123096
34 494 123097
34 i 504 123098
34 495 123099
34 496 123100
34 497 123101
kY 498 123102
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F
F
F
F
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“155750 " "
155751
155752
155753
155754

153758
153756
133757
153758
1537359
153760
153761
153762
153763
153764
153765
153766
153767
153768
153769
153770
153771
153772
153773
153774
153775
153776
153777
153778
153779
80983
80984
80985
80986
80987
80988
123105
123106
123107
123108
123109

pes | 94 PAGE3 20
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! i Glodm Name

- DOE RUN 1

(I S S S P P S N TR N ]

DOE RUN 2

BLM N.M.C. Humbox

123110
C-123111

123118
123119
123120

123121
123122

123155

80976
80977
80978
80979
80980
80981

" 123156
123158
123159
123160
123161
123162
123163
288379
288380
288381
288382
288383
288384

153823
153824
153825
153826
153827
153828
153829
153830
153831
153832
153833
153834
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" Clefm Meme . o BLH H.M.C. Humbor
. 153833
.- 153836
153837 -
153838
153839

153844
153845
160193
160194
160193
160196
160197
160198
153846
153847
© 160199
160200
160201
160202
160203
160204
160205
160206
160207
160208
160209
160210
160211
160212
160213
160214
160215
160216
160217
160218
160219
160220
© 160221
160222
160223
160226
160225 -
160226
160227
160228
160229

:
:
|
:
§
3
]

J
J
J
J
J
J
J
T
J
J P
>
J
3
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J

- J
J
J
J
J
J
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160230

1288392 .
288393
288394
288395
283396
288397
288398
288399
288400
288401
288402
288403
288404
288405
" 288406
45 285407
46 - 288408
47 288409
48 288410
49 288411
50 288412
51 288413
52 288414
53 288415
54 288416
55 288417
56 288418
57 288419
58 288420
59 288621
" 60 288422
61 . 288423
62 288424
63 288425
64 288426
65 288427
66 288428
-67 288429
68 - 288430
69 288431°
70 288432
71" 288433
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) Claim Name . ) Book

RS, L LI~ SRR

170
171

172

173
174
175
176
177

178

17
<117
117
117
117
117
117
117
117

Paga

V72
74
75
7%
77

79
80

78

The Black Cat pstented claim, U.S. Mineral Survey No. 203, Pateni Ho. 7543 end tho

" Santa Moris patented cleim, U.S. Mineral Survey No. 298, Patent Ho. 102513 both of

which are owned by Amselco Exploration Inc.

which is subje

The Rambler patented lode mining claim, U.S. Mineral Survey HNo. 239, Patent Ho. 6137,
ct to that certain Purchase and Sale Option Agrecment, dated Kovembor 9,

1984; between Windfsll Venture ond Amselco Exploration Inc.-
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