HYCROFT .RESOURCES & DEVELOPMENT,
1325 Airmotive Way, Suite 200’
. Reno, Nevada 89502
126518 . mEMORANDUM OF

WING LEASE AND OPTION TO PURCHASE
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Rt . T LTRIS MEMORANDUK OF MINING 'LBBSEt ARD OPTX
um")- made -and entered intc as of  the’
1989 ("Bffective -Date"),’ {is by and between' Nt. Hope
. - COLp, ‘dddréssed at 65 Red Oak -Lane; White  Plains, NY
106047, (hereinafter referred toi as "LESSOR"” and wilcox/Margraf,
individuals, whose address is 1545 South - Wells Avenue, Reno, NV

89502 (hereinafter referred to as "LESSEE" ), :
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RECITAL Sz

© . WHEREAS, LESSOR and LESSEE have entered into a MINING LEASE
AND OPTION TO PURCHASE of even date herewith {"Agreement” ) and

i

agreed to record this

" Memorandum to reflect the interests ‘in land affected by. that

Agreement,

§
|
E S . WHEREAS, . LESSOR and LESSEE have
NGW;;THEREFORE, LESSQR‘and LESSEE state as foll

OWS 3

.. 1.  For a good and valuable consideration and in
consideration of  the mutual covenants contained in that
Agreement, LESSOR grants and leases exclusively unto LESSEE, its
successors and assigns, for the purposes hereinafter set forth,

© . for.-a term of - twenty (20) years and sO long thereafter .as
"Operations”, as.defined in the Agreement, are conducted upon the

- property and, further grants LESSEE an exclusive option to
purchase those certain unpatented mining claims, situated in the
Mineral Hill ing District, Eureka County,. State of Nevada, -

which ‘¢ re more .“specifically” described in Exhibit "A"
attached hereto and made

- = m a part Thereof . (hereinafter - the
) —V"Property"),'together with‘all LESSOR'S right, title and interest
in and' to the Property. ) : )

S 2. Wwhile the Agreement is in effect, LESSOR shall have the
9xc1usive and - unlimited right of ingress and egress, the
exclusive and unlimited right to explore, develop, mine, market
and sell all minerals and materials, without-exclusion, found in,
on and under the Property, and all other rights and privileges
necessary and’ convenient to accomplish - the '~ purposes of this

Agreement. - .
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‘ - SRS SRR ’ ‘¢he above-mentioned MINING LEASE AND OPTION TO PURCHASE
AR T maY‘bé,-unrecoxded but is made a part of this Memorandum by this
" reference for all purposes as if fully set forth here. ’

IR ¢ “WITNESS WHEREOF, the . parties - have eXecuted' this
* 'Memorandum effective the day and year first above written. °

. LESSEE:. “LESSOR: © ... .,
» 'Mt. Hoper Mining Corp.

RIMMER _PRESIDENT.‘.

' o TRTES 7 gl HAROLD D

BOUK | 8.4 PABE3GB




- SPATE OF - © {vt,ielcf\_ y .
B ) ) 88, T
COUNTY OF ;‘Q&&:ﬁ.@_)

: on this _2L_ day of Lyuns, _, 1989  personally
appeared before me, & Notary Public, HAROLD DRIMMER, who
acknowledged that he 4 e M ]
as

ofasning
\ BLIC."STATE 6F FLORIDA
Egﬂfgumsstcsﬂ EXPIRES MAR. 17, 1900
»a THAU NOTARY PUBLG unamg‘mnnno

FIVCPINELPEE PRSI VRIS P FE O

STATE OF _
- ) 88,

, )
county oF _ashoe. )

 on this !N aay of E;_«bmg(é ", 1989, before me, a
‘notary public, personally appeared SCAR  E. MARGRAF, who -
acknowledged to me that he executed the above _Memorandum of Mining

Lease And Option To Purchase.

e e b i RS

-_,m P — ’ » .
ﬂz,y: . = SHAROLYN P WILSON 0 4 f ¢
Notary Public - State cf Nevada - Nétary Public - -
Azpmmiment Recorded 1o Washoe County ; . .

MY APPOINTMENT EXPIRES JULY 22, 1991

OO 11V T4 44T A P AT TR T OO

‘STATE OF _J / )
) ss.

county oF _(alashgpe )

“on this . Jpth day of lgézzgﬂﬂz , 1989, « before me, a -
notary - public, personally appeared C.  E. WILCOX: JR., who
acknowledged to me that he executed the above ‘Memorandum of Mining

‘Lease And thion To Purchase.

rm:mmmwmnmnmm
. SHAROLYN P WILSON
Notary Public - State of Nevada .
Appaiatinant Recorded In Washoe County i
MY APPOINTMENT EXPIRES JULY 22, 1991 i
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