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K . WED OF TRUST
';\'f;fﬁ'm 2.0, Box 21210 S INMENT OF RENT

Elko, Nevada 99801

a corpogation, h.xvéns its . principal Klucc of b\mncﬂ« in
cand L. STERRA/NEVAD RRTOTOPPORIRO

! corporation existing und operating under the pravisions of Tm: It of
the Furm Credit Act of 1971, and .mumlmc.n!\ thereto, Beneficiary. . .

WITNESQFTH That Trustor IRREVOCABLY GRANTS, CONVEYS AND ASSIGNS unto \md Trustee, in

1fust, w ith power of sale together with right of entry and possession the following described real property snua(cd
in the County of .......vcee... RTRKA L . State of ... Revada

TOW!\’SHXP 21 NORTH, RANGE 53 EAST, MDB&M

Section 2: SE %
TOCETHER WITH all improvements situate thereons

‘“TOGETHER WITH all waters, water rights, rights to the use of water, dams,
ditches, - ‘canals, pipe linesglreservoirs and all other means for the diversion
or use of Wwaters appurtenant to the said property or-any part thereof, or
‘used or enjoyed in connection therewith, and together with all stockwatering
rights used or enjoyed in connection with the use of any of said “lands,
~including, but not limited to Application No. 27976.

TOGETHER WITH the tenaments,; hereditaments and appurtenances theteunté‘gﬁ‘f
belonging or in anywise appurtaining, and the reversion and refersions,
renainder and remainders, rents, issues and profits thereof.

EXCEPTING THEREFROM that portion of said land conveyed to SHIPLEY L. BAILEY
and GENEVIEVE BAILEY, Husband and Wife by deed recorded March 29, 1982, in
Book 102, Page 22, Official Records, Eureka County, N_evadaa

“TOGETHER WITH: all buildings, Structures, cquipment, fixtures {including trees, vines and shrubs) and
improvements of every hind and deseription aow or hereafter constructed of placed thereon; all existing and future
wuter cights, however evidenced, to the use of water for irrigation, livestock and domestic’ purpos - including
irrigation and watering equipment and systems, ditches, laterals; conduits, and rights- nf-way used to convey such
water or to draii said property, ull of which rights are hereby made appurtenant o said property,“and all pumping
Plants, eleetrical generators, wind machines, und fencing and ‘storage tanks, now or/hereafier ‘used in connection
with the pmpcrl). all of which are hereby declared wibe fixtures; all grazing rights, leases, permits and licenses; -

and Miineralleases, permits und rightsuised with said praperty; and bl tenements, hereditanients, casements,
n;.h\s olway and-nppurténances 1o . . ’

TRl’ST()R ABSOLUTELY AND 'NCONDIHONALLY ASSIGNS, transfers, conveys and sets over to Beneficiary

all the rents, royalties; issues, profits, revenue, income and other Benefits of said property arising from the use or
- enjoyrent of all or uny portion thereo! or from any lease; mineral lease, or agreement pertaining thereto

{eoll Iy the "Rmh“). SUBIECT, HOWEVER, 10 the right, power and authority guven o and confcrrcd upon
Trustor hy Paragraph B.3 hercof.
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FOR THE PURPOSE OF SECURING (1) payment of the indebiedness evilfeiteit b Sromitiay. aote(s)
or guaranty made by Trustor, payable to the Bencficiary at the times. in the manner and with interest as therein -
set forth including but not limited to the following: (The specific fisting of promissory notcs is optional and the -
failure to list all or 4 portion of the promissory fotes is not intended to in any way limit the indebtednesy secured hereby. )

ace Amount - .~ Dated face Amount - Dated

Y Lloans or advances, with interest thereon, as hereafier may be made to Trustor,

ncluding the additional parties named below, evidenced by a promissory. note,

(3) the! payment of all. substitute notes, renewals, reamortizations, and extensions of all

reby; (4) the performance of every obligation and agreement of Trustor whether contained

or incorporated by referénce in this Deed of Trust, or contained in any loan document or guaranty executed by

Trustor in favor of Beneficiary; and (5) the payment of all sums expended or advanced by Bencficiary under or

pursuant to the terms hercof, together with interest thereon as herein provided, The term **Trustor” &5 used in this

Deed of Trust 1o refer to the indebtedness, loan, or obligations being secured means and includes all parties named
as Trustor or the following additional partics: j . .

A. TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1. To use loan proceeds solely for ghe‘ purposes sct forth in Trustor's loan application(s); to cdmply with the
Farm Credit Act of 1971, as amended, and/or the regulations of the Farm Credit Administration, now existing or
as hercafter amended. '

2. To keep the property in good condition, working order and repair; care for the property in accordance with
-standards of good husbandry and to keep all trees, vines and crops on said land properly cultivated, irrigated, -
fertilized, sprayed, and fumigated; not to remove, destroy or suffer the removal or destruction of any building, fence,
canal, well or other improvements or fixtures thereon: not 1 remove, replace or alter any horticuliural or v}iliqikural
tree. vine or.shrub planted thereon without the prior written consent of Beneficiary, except in the ordinary course
of business; to complete or restore promptly and in good and workmanlike manner any building which may be
canstructed, damaged or destroyed thercon; to comply with all laws, covenants and restrictions affecting the
property: not 1o commit or permit waste thereof; not to commit, suffer or permit any act upon the property in
violation of law; to do all other acts which from the character or use of the property may be reasonably necessary,
the specific enumerations hercinnot excluding the general; to observe and perforin all obligations of Trustor under

any 'lease of said property,

3. To provide, maintain and deliver to Beneficiary fire and all other types of insurance of the type and in
amounts as Beneficiary may require, with loss payable clauses solely in favor of Beneficiary. In the event of loss,
the insurance proceeds, or any part thereof, may be applied by Beneficiary, at its option, to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. In the cvent that the Trustor
shall fail to provide satisfactory hazard insurance, the Beneficiary may procure, on the Trustor’s behalf, insurance
in favor of the Beneficiary alonc. If insurance cannot be secured by Trustor to provide the required coverage, such
inability: shalt congtitute an event of default hereunder.

4. - To appear in.and litigate any action or proceeding purporting to affect the security hereof, the title to said

property, or the'rights or powers of Beneficiary or Trustee; Beneficiary or Trustee may appear in and litigate any

- such action or proceedings, including any bankruptcy or condemnation proceeding, affecting the property, or

. Beneficiary's interest therein, in which event Trustor agrees 10 pay all costs and expenses thereof, including
“attorney’s fees and costs of securing evidence of title, - ’

5. To pay on or before the due date all taxes and assessments affecting the property, including all assessments
upon water company stock and afl rents, assessments and cha for water, appurtenant to-or used in eonnection
“with the property: to pay, when due, all encumbrances, charges, and liens, on the property or any parnt thereof, -
which at any time appear to be prior or superior-hereto,

6. Should Trustor fail to make any payment or o do any act as herein provided, then Beneficiary or Trustee,
but without obligation to do so and without notice 1o or demand upon Trustor and without'réleasing Trustor from
any obligation.hereof, may: Make or do the same in such manner and to such extent a$ eitheér may deem necessary
to.protect the security hereof, Beneficiary or Trustce being authorized:to enter upan the.pro| riy for such purposes;
commence, appear-in and litigate any action or proceeding purporting to affect the security hereof or the rights or

s of Beneficiary or:Trustee, including any bankruptcy proceeding affecting the property; pay, purchase,

or compromise any encumbranee,“charge or lien which in the judgment of cither appears to be prior or

superior hereto; and’in exercising any such powers, incur any liability, expend whatever amounts in its absolute
discretion it.may deem necessary therefore, including attorncy’s, accountant's, and appraisal fees and costs of
- securing evidence of title, and all umounts so expended shall be obligations of Trustor secured by this Deed of Trust.
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7 To pay nmuednalcly and without demand'all sums cxpvndcd by Beneficiaty or Trus'ce pursuant to the provi-
- sions hereof, with interest from date of. \pcndnu,rd at the'same. rate as is'provided for in the note or notes secured

- by this. Deed of Trust; the: repayment-uf all-such sums-expended shall be secured: hereby.

ry to thc« propeny by rcason
amugcs rcsulung from private trespass or mjury to the property..is absolutely and uncondi-
mnully as gned and shall be pald to Bcneﬁcmry. under the terms and condmom of this Deed of T 9! peﬂaining

. Atany. time, wnhoul affeclmg the fiability of any person for the payment ol' the indebtedness secured hereby,
and without mhcrwrse affecting the sccurity hercof, Trustee may (a) consent to or join in the making of any map
- or plat of the praperty; (b) grant any easement or create any restriction thereof; (c) subordinate this Deed of Trust;
(d) extend or modify the term of the loan or loans secured hereby; and (e) reconvey without warranty, all or any
part of the property. Trustor agrees to pay rcasonable Trustee's fees for any of the forcgoing services, _

- 3. Prior to any default by Trustor in the payment, observance, performance and discharge of any condition,
obligation, covenant, or agreement of Trustor contained herein, Trustor may, as the agent and fiduciary represen-
tative of Beneficiary for collection and distribution purposes only, collect and receive the Rents as they come due
and payable: the Rents are to be applied by Trustor to the payment of the principal and interest and all other sums
duc or payable on any promissory note or guaranty. secured by this Deed of Trust and to the payment of all other
sums payable under this Decd of Trust and, thereafter, so long as aforesaid has occurred, the balance shall be distributed
to the account of Trustor.-Upon any such default, Beneficiary may at any time without notice, either in person,
by agent. or by a receiver to be appointed by a count, and without regard to the adequacy -of any security for the
indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in his own name
sue for or otherwise collect such rents, issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attorney's fees, upon any indebledness
secured hereby, and ‘in such order as Beneficiary may determine; also perform such acts of repair, cultivation, ir-
rigation or pratection, as may be necessary or proper to. conserve the value of the property; also lease the same
or any part thereof for such rental, term, and upon such conditions as its judgment may dictate; also prepare for
harvest, remove, and sell any crops that may be growing upon the premises, and apply the proceeds thereof upon
‘the mdubtedness secured hcrcby

4. The entering upon and taking posscssnun of the property, the collection of such rents, issues, and proﬁts,

" or the proceeds of fire and other insurance policies, or compensation or awards fi any taking of or damage to the

property, and the application or release thereof as aforesaid, shall riot cure or waive any default or notice of default
hcuunder or invalidate any act done pursuant to such notice,

5. - Upon default by Tmstor in payment of any. indebtedness secured hereby or in performance of any agreement
hereunder, all sums secured hereby shall immediately beeome due and payable-at the option of the Beneficiary.
In'the event of default. Beneficiary may employ counsel to enforce payment of the obligations secured hereby, may
cause the Trustee to sell the trust property in accordance with the power of sale granted herein and the applicable
state law, and may exercise such other rights and remedies granted by law and equity, which rights and remedies
shall be cumulative and not exclusive, Trustee may sel} said property either as a whole or in separate parcels, and
in such order as'it may determine. The purchase price shall be payable in lawful money of the United States at
the time of the sale. In exercising the power of sale contained hercin, Trustec may hold one or.more sales of all
or any portion of the property by public announcement at the time and place of sale set forth in the notice thereof,
and from time to time thereafter may postpone such sale or sales of all or any portion of the property to the same
or separate days by public announcement at such time fixed by the preceding postponement. Any person, including
Triistee or Beneficiary, may purchase at such sale. Beneficiary may credit bid at any such sale, and if Beneficiary
is the successful purchaser, it may apply any of the outstanding obligations secured hereby in scitlement of the
purchase price. Beneficiary may resort to and realize upon the security heéreunder and any other real or personal
property security now.or hereafter held by Beneficiary for the obligations secured heseby in such order and manner
is Beneficiary may, in its sole discretion, determine. Resort to any or all such security may be taken concurrently

ssively and in dne or several consolidated or independent judicial actions or lawful
ial proccedings, or both. )

6. The failure-on the part of the Bencficiary to promptly enforce any right hereunder-shall not operate as a

of such-vight and the waiver by Beneficiary of any default shall not constitute a waiver of any other or
subsequent defaults. Subsequent acceptance of aiy payment by the holder heréof-shill not be-decmed a waiver of

any default by Trustor, or of Beneficiary's rights hercunder as the result ofvanysale, agreement to sell, con-
veyance, or alicnation, regardless of holder's knowledge-of such defuulx suh. agru:mcnt to sell, conveyance. or’

nllcn.mon at the time of mccp(ancc ‘of such payment.

“ : .

7. This Deed of Trust apphes to, inures to the benefit of, and binds all parties hereto, their heirs, legatees,

devisees, administrators, executors, successors and assigns. The term Benéficiary shall mean the holder and owner

ofany note secured tiereby: or, if the note has been pledged, the pledgee thereof. In this Deed of Trust, whenever

the context so requires, the masculine gender includes the feminine and/or neuter, and the singular number includes
the plural: All obligations of Trustor hereunder are joint.and several. -

8. Trustee is.not obligated to notify any pany herelo of pending sale under any other Deed of Trust or of

< any acuun or proceeding in which Trustor, Beneficiary or Trustec shall be a pagééa SS b&g Pghgg?
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9. Beneficiary may. from time to time or at any time, substitute a-Trustee of Trustees to cxecute the trust
herehy created. and when any such substitution has been filed for recard in the office of the Recorder of the county
in which the property herein described is situated, it shall be conclusive evidence of the appointment of such Trustee .

" ut Trusices, and'such new Trustee of Trustees shall succeed to all of the powers and duties of the Trustee or Trustees -
named hercin. ‘ :

‘herein described pr ppfly _m‘ahy- part-thercof, or any, interes
or; by operation of law. or, gtherwisc, except:

1" @ event any one ‘or more ofithe provisions contained in this Deed of Trust or in ‘any Promissory
Note hereby secured shall for any reason be held to be invalid. illegal or unenforceable in any respect, such
invalidity, illegatity or unenforceability shall not affect any other provision of this Deed of Trust or said Promissory
Note. but this Deed of Trust and said Promissory Note shall be construed as if such invalid, itlegal or unenforceable

. provision had never been contained herein or therein. ‘ R

12. The undersigned Trustor agrees that he is entitled only 1o those notices required by applicable law and
requests that a copy of any notice of default and of any notice of sale hereunder be mailed to Trustor at the address
. set forth below. ) . . : . : l .

RECORDED A7 THE REQUEST OF
ierea ] e vada FCA
- ROné SAGE

e 37930
B WR-2 P45

OFFICIAL PECCROS
- EUREFA COUNT Y. NE VADA -
M.N. REBALEATL. 27 CORDER

FILE NC. FEES -
1265206 .. . 600

Address

ACKNOWLEDGMENT
(Individual)

’) ‘lv‘; r o o ) ) » . " ’ B B
ﬂw in the year ¢ Z before me, the undersigne ry Public in png for said
ly appeared tdadliaon .. )??d/w.%dlﬂ and 5 o SR
X ally known 10 me){E3 proved to me on th basis of satisfactory evidence) .
instrument, and acknowledged that ,é/ ....... +oor exeguted it

.\.1)' Cur%yiniqn/'!ixpircs: i .
LCC a4 CAROLYN M. OLSE
' o aeunte - Bt of Hovedo

EUReNA CounTy
Agzot Nevegn
e (pisa Peb. 19, 1695
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