’Lawdowner 3 30000 rental for the

cA_93312

k; and Penred Drilling Company ("Penrad“j.

I. LEASE TIRM _AMD CONSID QRTION
i _______~___-________~_____

Landokne‘ hereby leases to. Penrod that certain 3=acr@ :

tract of land, with 1mprcvements, located in _ Burska _ County,:

'
!

Loy, wore fully described in Exhibit "a" (the "2Properzy™)
the term of 1 th, 0

onst : days frzm and a

effective date (the "Primary Term"), to be used by Penrod

' the sterage of Penrod gril ling rig .’ 20 and related d’*’lcz

ng equipment on the Preparzy, in consideraticn_eg <he payment |

by Penrod to Landowner of a rental in the amoung of $.300.00

per month {the "menthly rantal"), pavable as fellows:

(1) Uuan ewecuulcn cf %his Agreement, Penrzd. shall pay

{8

primary, tdrm; and
(2) t and during any cption perzod e\erczsed

by Penrod on a tirnely basis, Penred s Iall make mer*\ly rental

payments of $_300.00 ‘per month.

picle) e ke

©  Penrod shall have ne obligation to Landowner to pay any

Or exganses, including.insurance, which

ine to time, be in cu*red or levied upen the prop-

:Penrod shaIl however, pay for any utility charges.

(excluslve of deooslts) which muy, from time to time, be

incurred as.a result of Penrod S use of the 1mprovenents lo-

cated on the Property.

{TEMSICH OPTION

EATENSICH OPTION
"This Agreement shall terminate upon the expirazion of
: ' R . - »

Penred shail have lwenty Three e-3) one-
To. extend this Aqreemen: upon tha same terms

wsea

rental, upen pa,-me-x- of the monzkly ren:al vo

heae | ® wsw?




Landowner agrees to hold Penrod harmless and indemnify
h

Penrod from and agalnst all claims, demands and causes of
action of every kind and charac;er £or. (1) damage to or

for the recovery of reetoration costs of the property ox any
!

'1mprovements located on the property; or, (ii) in]ury to or
'death or illness of Landowner, h;s family or others res;diﬁg

~1n or near the Property, his enployees, agents, invitees,

visitors, contractors or subcon:rac:ors_and theiy employees,

or livestcck.r Penrod agrees to'hold Landowne:'harmless'énd.

ndnmn;fy Lanﬂowner from and against all claimé;'démands'énd

causes of~act10n of any kind or character f£eof injury to or

.death'or illness of Penrod'!s emplovees, servants, agents,

contractors or subcontractors and ‘their emplcvees..AThe fore=
901ng defense, hold harmless and indemnity oblzgatzon and/or

11ab111ty assumed by Landowner and Penrod §hall be w1thout

limit and without regard to the cause or causes of any'inci=

-dent giving rise to any such cbligaticn and/or liability .

including the solé, joinf or coﬂcurreht negligence or fault
of any party, and/or by ruin or defective pre;ises, equipment,
faéilities; appurtenances or location of any party under any
code, law or other type of strict liability, whether or not

such ruin or defect pre-exists this Lease Agreement and/or

©is latent, patent or otherwise. : v

Landowner covenants and-warrants to Penrod that he is
seized of the property in fee simple and has Iull rlght to

make th1 ‘lease and that Penrod shall have quiet and peace-

" able possession of the property for the primary term and any. .

'.optibn pe:;qd timely exercised by Penrcd.- Spécifically, Land=-

owner warrants that Penrod, its agents, servants or employees

shall have:runlinmited rights of ingress and egress to and fron

‘o
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the Proper"tj during” thé:pri

Yeimely exercifed ! Pentod.

L1t is ex ressly ‘understood and agre‘ed":by Landowrier"'thaé’

in the event Penrod fails to pay the rental which is dua under

this Lease Agreement or if a dx.;pute arises between Landowner
and-'_Penrod under the terms of this Lease Agreement, then Land-~

owner's sole remedy shall beran action for monetary d'amage’s

in court of corﬂpetent jurisdiction, Landowner exnressly waiv=

'1ng all other actions or v~emed;1.<'.=.s, at law or in equlty.

THE STATE OF MEvADA
- . §
CouNTY OF _LUREKH 5

B ORE ME, . the undersigned aue..orlty,.' on this day person- .
ally apneared 73/7‘ pzw o to me Jnown to be the iden- -
t:.cal person who executed the wn:h*n and foregolng znstrument, ‘
and acknowledged to me that he e\ecuted the same as his free
and voluntary act and deed for the purposes thereln set forth.

SWORN AND SUBSCRIBED TO BEFORE ME this /7% day of

/?’. yuary 198_?.

E C:m. V1 sszon Expires:
l

291990 ZZR\ GLADY GOICOECH
4t /...,.....——-- g 21} WNotary Public - Smeomevg
: ,/ Euretia County. Nevaga
My aop?mmenmmoa 28.1830 i
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. THE sr;s'raj:br-‘rsxas :

BESFORE ME,. the undersigned authority, on this day per-'

sonallyiappearcd“

of Penrod Drzlllng Comoany, a partner hlp, known to me to be_ 

‘the identical person who executed the wlthin and foregoing

instrument and acknowledged to me. that he executed the same

as hls free and voluntary act and deed, and as thé free and
: /

volunta*y act and deed of such partnerahlp for the purposes

therein set,fo:th.

VCRN AND SU"

zg“m‘i 1081

the State of Texas

-

My Commission Expires:

. . 7 . JANET EMERSON
q‘ a‘% C'_a__________ £-Y. Notary Public. Stateof Texas

My Comm, Expires 9-25:92
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BOOK /9oy PAGE 427
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