WHEN l{!'COlH)I'}I) RETURNTO: .
Krutex Energy Corporation

1104 Country §1ills Drive

Suite 307

Ogden, Utah 84403

2741

NOTICE OF )
C@LMTERAL AbSHGNMkNT oF UBASF

- NOTICE is hctm:by gwcn by FORELAND CORPORATION, a chud.n corpnmlmn (hervinafter .
n:ﬂ.rrt‘d 0 as “Assignor™), and KRU' ENERGY CORPORATION, a Utah corporation (hercinafier
‘referred W as "Assignee™), that by that certain Collateral Assignment of Lease effective the 20th day

~of Dece mber 1938, Assignor did ussign and by these presents does. assign, transfer, and grant unto

signee, for the purpose of creating a lien and encumbrance thereon, an undivided 50% of the -
eatire interest of Assignor in and 1o the wil and gas lease identified below and relmmg o the property ~ .
i mn:n.m lucal.cd in the state of ‘\Ievada 3 )

‘Lc:,wr EBUIRE_JAU OF LAND Wﬂ@mm
L.-ssce: FORBLAND CORPORATION
“feasedated: April 1, 1988

- Covering the fuilowing described property in ___Eureka " County, Nevada: o wit: .~ <

' Township 16 North, Range 53 Bast, MDH : S
. -Section 1l: S4%SWk, SEYS Section 2632
. Section 12: 8% . - . Section 273
Section 13z AL -~ Section 282
- Section 14: AlLL - Section 33:
" Section 15: All : . Sectiom 34z
. Section 22: AL . ' Section 352
Section 23:- ALl . Sectiom 36s.
Sectiom 24: AL . . o v -

. Section 25., ALL

’r with a\l‘i revenue. income, pmducts procneds; and pmﬁt d-*nved from such propv- ty oF
o nee, operation; and occupation of saié property and frum all subleases, assignments,
said p Ly which inay be exccuted in the future during the u.r'm of this Aasxgnm(.nt.

T‘us \s,u:mmnt is mddu pursuant to that certain intenm Lonn Agreement between the

signee dated December 20, 1988, for the surpase of securing the repayment of

the principal amount of $300.000, the pasy ment and ;n-rfnrnmm.e of the terms and

-3 thereunder. and the payment and pa rfurm.mu: of certain other ﬁmmcml accommadauons
or o be -'wm by Assignee Lo e\»sagnor

Thlb Naotice of Collateral Assignment of Lease comnluir, a nollce -of a more dLLuled o

T Cailutera] Sssignment of Lease between the parties containing the fou"omg terms and furlhur terms -
_eade i s .1;;1’1:1.1! o by the parties hereto. . -

" Any person dcsiring fu r infurmation with respect o the Cnlhlcr.sl Asslgnmenl the
ffects ihereof, and the encumbrances creatud thereby should contact:
) :rizy Corpuration
A Robert C. Richins, President
1103$ Couantry Hills Drive
Saite 307 -
©tgden, Utab 33203

 mwlesmsELll




5 cown' OF wmm

- Alycammission expires; 34 E}Xﬁ )

" STATE OF UTAH .

! WITNESS Wlll‘REOF-lhns Notice of Colluu.rul Assignment of Lease is executed this
aay of F ehruary, 1989.

FORELAND CORPORATION

.“/ //

U Attest:.

Dule W. Chnstensen, chcvcwry

S"X‘ATE OF UTI\IE

On his (ﬂ d.n' of I‘chruur\ 1989, personallv appeared befom me; (.he underﬂgned YIOLI’VY

- public, N. Thomas Steele and Dale W. Christensen whe, being by me first d-.m sworn, declurec that -

iherare the vice-president and secretary, respectively, of Foreiand Curpnruunn and lhal i.bv\ signed -
the ormomg ducument o beha!fl uf suid corporation. -

Notary Public .
Residing in Wéber County

- COUNTY OF WEBRE

" On this 1:8 day of Februury, 1939, pe.rsonalh appeared befure me, the undermgned notary

~ pubiic. Robert C. Richins and Bruce C wcker who, being.by me first duly sworn, declared that they:. - _'
are the prosident and assistant secretary, respectively, of Krutex Enc- gy Corporation and that they .. .-
. signed the foregumg dncummt on behalf of smd corporation.

My commission expires; Qg"}m
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