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 Krutex Encrgy Corporation

" 1104 Country Uills Dnve

* Suite 307
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NOTICE OF
C@LM’R‘ERRL ASSIGNMENT OF UEASE%

NOTICE is hereby given by FORELAND CORPORATION, a Nevada corporation (her-inafler -
. veferred to as "Assignor”), and KRUTEX ENERGY CORPORATION, a Utah-corporation (hercinafter -
© referred to as "Assignee™), that by that certain Collateral Assignment of Lease effective the 20th day . - -
of December, 1988, Assignor did assign and by these presents does assign, transfer, and grant unte -
the Assignen, fur the purpase of creating a licn and encumbrance thereon, an undivided 50% of the
entire interest of Assignor in and W the vil and gas lease Idd!ﬂhﬂcd below and rel.xung o the pmpeny o
u.uscrxhu. therein located in the state of Nevada: :

- Lessor: . Bureau of Land Management
Lessee:  Poreland Corporation

| i o Leasedated: December 1, 1987 .

Coveringthe foilowing deseribed ;.)rdpeﬂy in__Bureka __  County, Nevada; to wit: _ o

- - Towvnship. 24 North,. Range %3 East, MDA | A . o ST
- Sectiom 17: N%,M%S%,S%SEYS, SESSUL - Section 27: All {(Pro. Dia. Mo.:164)
‘Section 18:. Lots 1,2,E%MW%,NEY,NELZSEYS Section 28: All (Pro. Dia. N@'.,)l@@)
Section 19: EYEY . ) Section 29: . E%NEY, NE%SB%‘,S%SYIH%
Sectiom 20: AlL - ) Section 30: NEYSWY%,SYSER .
Section 213 AlLl (Pro. Dia. No. 164) Section 31: Lots 1,2,3,4, IB%%%,B%V
Section 22: ~All (Pro. Dia. No. 164) ‘Section 322 S%}NB%,SE%,W% :
Section 23: All {Pro. Dia. No. 164)
Section 24: All (Pro. Dia. No. 164) .
“ Sectiom 25: -All (Pro. Dia. No. 164) -
' Sectnonm 26: AlL (Pro. Dia. No. 164) ‘ - .
gi+her with all revenue, income, products, procceds, amd proﬁv.s d- nvcd l'z?om such propeﬂ.v or.
rom the use, operation, and sccupation of said property and {rom all subleases, assignments,
of said property which inay be executed in the future during the terms of this Assignment.

This Assicnment is made pursuant to that certain Interim Loan Agreement between the
and Assignee dated December 20, 1988, for the purpuse of securing the repayment of
ness in the principal amount of $300,000. the pavment and. performance of the terms and
thereunder. and the payment and performance of certain other financial accommod.nuons

siven by Assignee Lo Assignor. ; .
l'hls Nutice of Collateral Assignment of Lease constitutes a notice of 2 more detailed
.l Assignment of Lease between the parties containing the foregoing terms .nnd further terms |
ns agreed to by the p.nrm:s hercto.

Any person desiring further information with msp«-cl to the Coll.nlcral I\ssngmm.nl the
reof, and the ‘encumbrances created thereby should contact: .

© Reutex Enerpy Corpor.nlmn
B Robert C. Richins, President
4 Country Hills Dnve
Suite 307
Oden, Utah 8-8-303
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D WITNI‘.&S WHEREOF, this Nolscc of Collateral Ass:u\mcnl of Lease is exccuted this
.y of Fchmry, 1949.

FORELAND CORPORATION
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. ‘DMIEW Chnawn.en Secu'ehnry
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Robert C. Richins, President

. _STATE OF UTAH

* COUNTY OF WEBER

On this ‘EB\'dalv of Fcbruur\ 1989, pe’qonallv uppeared before me, t‘:e undevsmn-d noty-y

" public, N. Thomas Steele and Dale W Christensen who, being by me first duly sworn, declured that )
- they are the vice-president and secretary, respectively, of Forcland Corporal.mn and lhdl they signed

tae fure"omfv ducuma.nt on behalfl of said u.orporatlon.
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(STATE OF UTAHM
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day of Fa.bruurv. 1929, ptrsomll) upp@ared befure me, ‘the undcrslgned notary -

1 - publiz. Robert C. Richins and Bruce C. Decker who, being by me first duly sworn, declared that they

are the president and assistant secrelary, respectively, of Rrutex Enc-gy Corporauon and that they
signed the foregoing: ducumcnl on behalfl of said corporation.
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