WIHEN RECORDED 2l 72U TO:

Krutex Energy Corporation’

1104 Country Hills Drive

Suite 307" .

Ogdcen, Utah 84403 omone,
- : ﬁaﬁ"?ﬁl@?}

NOTICEOF - -
wa.mmmmmssmmmm OF LEASE

'\§Oﬂ‘ KCI‘ is hcrrby given by FORELAND CORR’OIU\TION B \!evmh corporation (her»mmﬂer
" referred toas ’"Assmnor") and KRUTEX ENERGY CORPORATION, a Utah corporation thereinafier
referred W as "Assignee™, that by that certain Collateral- .‘\;ﬂgnmcm of Lease effective the 20th day
of Dacernber, 1988, Assignor did asrign and by these presents dues assign, transfer, and grant unto
the Assignee, for the purpose of creating a lien and encumbrance thereun, an undivided 50% of the. .
_entire interest of Assignor in and to the oil and gas lease identified below and rc!.n..ng to the propeﬂy :
) uu:cr‘bul therein located in the state of Nevada: N ’

Darmne)l Ho Rmssell and Roberrtta A., Rnnsse}ll,, Bnuns)ba]rmﬂ and tfmf@
E’@zeland C@rmrmﬂ:n@m

Lca-:e datcd Hay 3, L1988

f‘.wcrmglhe fmlowmgdescnbeq property in___ Bureka - Couniy,i\feéadé;mowit

(See Attache@ szhnlbmit "ZA"D

‘rom the use, operation, and eccupation of said property and frum all subleases, assignments,
naei of said propcrLy which in1ay be executed in the fulurc durmg the terms of this A~signménl.

'l. _ "This Assicnment is made pursuant to Lhut certain Yntenm Loan Agreement betwccn the
izner and Assignee dated December 20, 1988, for the -purpose of securing the repayment of -
n the principal amount of 300,000, the pavment and performance of the terms and
s thereunder; and the payment and p«-rfurrmmnce uﬂ certain other ﬁmmcml accommeodations -
w0 be gven uy Assigree o Assngnofr

"Thxs ‘\uluc of “ollateral Assignment of Le.'ue constitutes a nollce of a more detailed
I Assignment of Lease between the parties containing the foregoing terms and furthcr terms
whdition: ag ~eed 1o by the parties hw.mw

. :\ny verson dL:Ifln[, further mform.umn wn.h a-upu:t 0 the Lollmloml '\:,slg,nmt.nl ﬂn. '
~hireof, and the encumisrances created v.hureb) should wnud._

- Krutex Energy Corporition
~ . Aun; RobertC. Richin:, President
~ 1104 Country Hills Drwc .
T Saite 307 .
:n, Utah 84403
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Altest:

E" WITNESS WHEREOF, this Notice of Collateral Assq,nmcnl of Le.nse is exm.cuu:d this
day of K-‘cbmary, 1989. - -

,Fonmmmncmwomﬂm o

DN

---Duie W. Chrislensen, Secretury

o the VlCt-p?tS}dLnl and secrcl.ar), respechvel) 0( I-orehmd Corporatmn nnd thal Uu-\ sxgm-d
Tng umumemm. behalf of said Lorpomtwn. o : -

S” \TL (DF UTAH(

l"n’ Oi}" W&’.BEEE

C. lecb.ms .md Brucv: C I)Lckv uho num; by me first uulv sworn, declared that they - .
vres:dent and assistant secretary, respectively, of Krutes Enc'gy Corpnmtxon .md lh.xl lhey
e furegeing document on ehalfl of said corpumhun )

R@bld"lg in W dm_-r Coumy
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Exhibit A"

" Township ?6_North Range 53 East ‘MDM, Eureka County, Nevada:
Section 7:  SENE e . )
_ Section 8: -E2, NWNW, S2NW, stw SESHW
‘Section 9: NENE, SZNE NWNW SZNW SZ
- Section 10: N2, NZJL' SWSE," S2S¥W
Section 11: S2NE, NW, N2SW
. Section 12: N2 :

~,TOwnship 16 North Range 54 East MDM Eureké C6Unty;
- Section 6: 'S25W - TR
Section. 7: . Lots 1,2 (W2NW)

Township zé'North, Range- 52 EaSi;'MDM;-Eureka'Céunty; Nevadal
- Section 36: SWNE, SENW . : ; B o

‘Township 24 North, Range 52 East MDM, Eureka Countyv Nevada:
-Section 12: E2NE -~ o S :
. Section-13: NE, SW, NWSE, S‘SE

Section 23: E2E2, W2SE
- Section 24: A1l

Section 25: N2, N202 -

"Section 26: EZNE W2NE, NWSE EZSE

- Township 24 North, Range 53 East MDM Eureka County,
~. Section 17: SWSW : .

Section 18: Lots 3,4, E2SW, W2SE, aESE

“Section 129: Lots 1,2,3 and .4, E2W2, W2E2

.. Section 29: NW, W2SE, N2SW, W2NE, SESE .

‘Section 30: Loto 1,2, E2NW, NC, NZSE

Sect1on NZNE .

Townsh1p 25 North Range 53 East, MDM Eureka County, Nevada:;
Sect1on 5: '.SESE . "R . o - .

Conta1n1ng a tota] of 6525. 45 acres more or 1ess.

ﬁtzconom AT THE REdwsv or
BOWK /FC proE gpp -




