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REAL ESTATE DEED OF TRUST FOR UTAIL AND NEVADA

THIS DEED OF TRUST is made and entered into by and between the undersiencd

REE ¥, COLLIRGWOOD and GERALDIFE M. COLLINGWOOD, his wife

residing in EUREKA County, ——MNEVADA . whose pnst office address
3 P.0, BOX 493, EURERA (_NEVADA 89316 .

s trustos(s) herein ealled “Borrowet ” and the United Suies of America, acting through the Farmers Home Administration,
United States Department of Agriculrure. a Government agency. 125 South State Street, Room 5434 Federal Bullding,
Salt Lake Cily. Utah 84138, o5 trusice, herein called “Trustee,”™ and the United States of Aincrica, acting through the Far-
mers Home Administration, United Stgies Department of Agriculture, as bencficiary, hecein called the “Goverament.” and:

WHEREAS Borrower is indebied to the Governmenlt as evidenced by ont or muore peomissory note(s) of assumplion
agreement(s), herein called *'note,” which hus been executed by Bomower, is payable 10 the ofder of the Government, av-
thurizes acceleration of (he cnlire indebtedness at the option of the Government upon any default by Borrower, amd is
described as lollows:

Date of Instrument Principal Amouny
04/25/89 $ 36,810.22
04/2%/89 $ 71,979.55
04/2%/89 $ 65,994.08
05/04/89 $ 55,500.00

{The interest rate For limited resource Tarm ownership or timiled resource operating loan(s) secured by this instroment
may be increased as providedin the Fapncrs Home Adminisization regulations and the aote.)

And The note evidences a logn 1o Berrower, and the Govermnent, ab any time, may dssign the note snd insure [he
payment thereof purssant 1o the Consolidated Farm and Rurat Development Act, o Title V of the Housing Act of 1949 o8
any other statutes administered by the Fanmess [one Adswinistration;

And it is the purpose and 1ntent of this instrument that, amog otlwer things., a1 all limes when the note is held by the
Guwernment o 1 e event the Govermment shiould assipn this mstrument without insurance of the note, this insrament
dhall sevnre paymient of the nate and shall secure any FUTURLE ADVANCES by he Goveriment 1o the Borrower {all re-
Feremees herosn ko the *note’” shall he deemed o anclude such Tutuie noleds)): but when the nole is held by an insured holder,
s imsirunient Shall mot seonre paynrent of the note or attach o the debt evidenced therehy, but as o the nole and such
debi shall constitute an indemmty deed of trust to secure the Goverament against loss under it5 inpurance contract by season
of any default by Barrower:

And this instrument also secnres fhe recapture of any interest ceedit of subsidy which may be granted (o the Borrower
by the Governnent pursuant to 4201.5.C. §14%a.

NOW. THERI FORL, in cotderatikm of the loanis) Botrower Jocs hereby grant, bargain, sell, convey, and assign unte
trustes the folliwing described property siteated in the State of Utah, Nevada, Countygies) of

SEE " EXHIBIT A " ATTAGHED HFRETO AND MADE A PART HEREOF
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together with all rights (including the rights to mining products, gravel, ail, gas, coal or uther minerals), inlerexta, easements,
Dhereshtaments anit appurlenances thereunto belongssg, e vents, issues. and profits thereaf aml revenues and income there-
From. all improvenicnis and peesonal property now of later atlached therels or reasonably necessary b the wae thereof,
yacluding, hut wel bmited 1o ranpes, 1elrigerators. clothes washers, clothes diyers, ue carpeting purchased or financed in whole
or m part with foan funds, all water, water sights, water stock, and sprinkling and irrigateon svstems, pertaining thereto, amd
all paymeais at any tine owing 10 Borenwer hy victue of any sale. lease, transier, comveyaiwe, of condenmnalon of any parl
thereod vr inderest herein-alt of which are herein called “the property.”

kaﬂ HAVE AND TO HOLLD the property unto Trustee, Trusiee's successors, grantees and assigns forever and in fee
sinple:

IN TRUST. NEVERTHELLSS, 1a) at all times when the notc is held by the Govenmneat, or in the evend the Govern-
ment should asagn s msirmsenl wahos! psurance of the paymetil al the mre, 10 sceure prompl payient of the rote
and any renewals and extensions thoveof aml any agiccments contained therein, including any provisians fur the payment of
an wsurance or nthey charge, (b at all nes wlsen the nole is held by an msurcd Triohder: o secure performance of Borrower's
agreement hercan o imdemnify and v haanless the Govermanent agamst lossander its insatance cuntiact hy reason of any
deFault by Borrower. and (c} in any event and at all times o sceure 1he prompt ayneest of all advances and cxpenditures
made by the Government, with interest, as hereinafier described amd the performance of every covenant am) agreement of
Brrrower contaned lierein o in any supplementary agreement.

BORROWER for Bosrower's self, Borrower’s dieirs. executors, sdministraturs, siceessors 3 assignse WARRANTS the
property unte Trustee for the benefit of the Gavernment agams) all fawful claims and demansds whatsoever excepl any licns,
encumbrances, cascmenls. escrvatzons, v conveyance specilicd freremabove, and COVENANTS ARD AGRELES as follows:

(1) To pay prompily when due any indchitcdness 1o 1he Govermnent beseby scancd and 1o indemnify amd save
larmless the Government apamst any loss under its insirance of payiment of the nute by reason of any defanil by Borgpwer.
At all tunes whea fhe nole w held by an msured holder. Borrower shall continie to niake paynients on the note to the Gov:
crnment ., as coblection agent for the hobder

{2) T pay te the Government sach Fees amd wther charges as may now or hereafter be required by regulations of the
Farmers Huae Adinaistiatmon,

{31 A rcquired hy the Goverment, tn make additional nionthly payments of 112 of the estimated annoal laxes,
asscssnents. insutance peciums and ather charges upan the mortgaged premiscs.

(4} Whether or ol the note is insurcd by the Gavernmend, the Guvernnient may at any Lane pay any other amounts
includmig advances [or payment of pewor and/on junior liens, regured hereinotu be paid by Borrower and ot paid hy Bor.
rowes when duc, as well as any costs and expenses Tor the prescrvation, protechun, or eaforcement of Uis lien, as advances
for Borsgwer's acoonnt. ANl such advances shall bear mierest at the rate borne by the aote which has the highest imerest
tate.

(51 ANl advanves by the Governmient, ancluding sdvances for payment of prios and{or junior liens, in addition 1o any
advances regquied by tie teons of the nole. as desaribed by thiv instsument wirh interest shall be immediately duc and pay-
able by Rarpower to the Govermvent without demand a1 the price designated in the latest note and shalt be secured hereby.
Niv such advance by the Government shall seleve Borstwer from hreach of florawer’s covenant 1o pav. Any payoend made
by Borawer may be apphed on the node ur any indebtedness to the Govesnment sceured Werchy. i any order the Govern-
ment detepmutes,

(6} To use the lvan evidenoed by the note solcly fur purposes aulhrized by the Goveramen?.

(7)  To pay when due all taxes, hens. judpments, encibrances. and assessnents lawfully attaching to or assessed
apanist the proeperty. melucing sb chasges aml assesaments 1 conneclion willy water, water ergliis, and water stock pertaining
br o reasonably necessary T e wse uf the real propesty deseribesd above, and prompily detiver 1o the Government without
demand ey evalenconp such payinents.

18) o keep the prapety msied as requited by and wikler msurance pulicics approved by e Government and, 3t
its request. 1o deliver such policies to the Gove rmment.

(97 To mamtan improvemcnts in good reparr and make repaies required hy the Governmeni; operale the property in
a powsd and sshardmanlike mannes: comply wath s fane sonservation piactices and fann and home management plans
as the Government 11 16e o LIne wgs, e ibe; and net i abaion the property. s cause af por 1 waste_lessening
or wpanment of the seeurty covered hierchy-oroswithout she writien conwent of the Governneent, cul, renwwe, of bease
any tunber, graved, oil, pas, coal. or uthes mnerals except asmay be nevessary {or ondinary domesta purgoses.

(10} To comply with alk laws. ardsnances, and repatatons affectng the property.

111) [0 pay or winburse the Goverament for expenses reasunahlyv necessiry ot incidental to the proicction of the
Tien aml prrority icreal and 1o the ealocerent of o1 the comphance with 1be provisions bievenl amd of e note and any
sapptementiry agreoment ¢whethier hefore or after defantrh includug bt nnt Junated 1ev costs of evidence of title to and sur-
sev of the property, costs of seuriding 1hus and ofher instramenls. attonieys’ lees, bstces foes, court costs, and expenses

of adverhising, selling, and convey g the property.
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112 Except as otheawise provieled by the Farmers Nome Adbininastiatous lﬂ:llln'lmn neitlier e property nor any

portion thereol of interest theren <hail be jeased. assignedd. sold, tramadeaed or encumbered_ voluntarily of sherwise, without

the wilen conseirt of the Government. The Gevernnieat shatl bave the wle and excusive ights s henehioary lcrennder,

mclushng by not Timted 1o ghe power o prant consents, partisl feleases, subordinatisns, and satisfaction, and no insred

hubdee sl have dov rapht, tle o8 aierest in of to Uie Tien or any benefits hereol.

(1% At all reassnalile times the Government and its agents may inspect the peoperly 1o asceriain whether the cuv.
enands and apreetnents contained herein on in any smapylementary agreeent ae hewng pealrned.

1H1 The Govermnent uy () oextend o defer the maturity of_ and renew and rescticdube the payments on, the deb
evudenced by the note or any indebicdness 10 the Goveriement securcd by this instrament_ (h) relcase any party wha is liable
under the nute o for the debt from liahility to the Government. {c) release portions uf the property and subiordinate its
ficn, and [di waive anv oflier of its rights ander this inxtoement. Any and all 1has can 2is) wil be done withou! affecting the
Lien or the prionty of thus istroment or Bogower's or any ather party's liahility fo the Goverament for payment of the note
or debt secured by nstrument unless the Goverment zays otherwise in writng, [IWEVER, any febearance by the
Government-whether once or often--in exercising any right o remedy andes this instiument, 14 otherwise alfurded by
applicable [aw. Stall not be 3 wasver of of preciude the exercise of any sich right or remedy,

(L5} 3 at any tune it shall appear 1o the Government that Borrower may be able tw obiain a loan from a production
credit assnciation, 2 Federal land hank, o ather respaissible cooperative or private credit source, at reasanable rates and terms
for losns for similar pagpoces and perieds of e, Borower will, upon the Govenmnent s request, apply for and accept such
|nan m sufficient amoant to pay the note and any indebieduiess sevared hereby and Lo pay for any stuck necessary to be
purchased in a cooperative londing ageucy i conncction with sucl loan.

(th) Defaull hereunder shall consutute default wader any oter real estate, or personal property of other security
instroment held o insired by e Government and executed o assumed by -Borrower, and defanit under any sugh other
secutnty insteument shall constitute default herennder.

(17 SHOULD DEFAULT necnr in the perfonmance or discharge of amy obligation i ihls insirumen! or secorsd by
Wuts instiment. o should the partes named as Bornowee die or be declared weompetent, o shonld any one of the parties
named as Borgawes he discharped m bankraptcy or sectared an amnlvent s make an assigmnent v the henefit of creditors,
the Government. ak s ophos will or withon! solice. may (@) declare the entiee dimount unpaud nnder e aote and any
itchtedness 1o the Government bereby seenred immcdiorely due anid payable, () for the aceonnt of Botrswer incur and pay
reasmiabile cxponses for sepau of mainicaance of and tahe possession o, nperate of rent the property, (e apon application
By il ad productin of s issteament, withuntt ather cvadence and witheot nenhce of hearnng ol said applwaton. have 2
reverver appointerd fos e property. with the asual powers of receivers in ke cases. and ¢d ) quthorizc std request Trustee te
forcchme s mstrnment st sell the property as provided by law. (£) brang an aclital Lo Faseclose this mstrument, uhiain a
Jeliciency yudpment, o eaforce any other remedy provaded by law.

(1K) A1 the reguest of the Governmend. Trustee may Foreelose this instrnnent by adversisemient and sale of the pro-
perty as provided by law fur cad o secured eredit at the option af_the Goverpment, persenal notice of which sale need pot
be screcd om Bossower., and a1 sich sale fe Guvernnient and its apents may bid and purehase as a stranpee: Trustee at Trust-
ec™s aphone may condsicr sucly sale withont bemg persopally present. thyough Tinsive’s delegate authorized by Trustee Tor
sl prtpose oraly or iy wiiting: and Teustee™s execntion of 0 comveyance of the properly o any part thercof 10 any pur-
chaser at forecksare sale dhall be canclusive evidence that dhe sale was conducted by Trustee personally or through Trustee™s
delegate duly awthorired in aceordance herewath.

(19) The proceeds of {orectosue sale <Shall be applicd in tie following onder 1o the payment ol 2 (&} costs and expenses
mesdent (o cnforcing on complywg with e provisions hereol, () any prior lics reguircd by law ar a competent court Ao
he s paud, (¢} e debt ovidencedt by the note and all indebiedness to the Governmieng secured iereby | (d) infersiot licns of
vecurd 2equiared by law og a compretent court o he sepmd. (ef at the Govermment's optnn. any atliee indebtedness of Bor-
Tower owang (o or insared by the Governasend, and (11 any balance to Borrower. In case the Geovernment is the successful
tudaler a3 dnrechisnre o ottier Sle of all or any part of the property . the Governnignt may pay. sts share of the purchase price
by crediting sich anonm on any debts of Barrower owing to of insuied hy the Government. in tie osder prescribed above,

1208 AN powers and agenccs granicd i thas sstrament are cmipled with an inteaes and are irrevocable hy death or
atlicrwise: and the nighits and remedics prevaded in this susinunend ase connlative fo renedies provided by law.

(211 Borrower aprees that the Governsient will not be bound by any presest or fulme Sinte fsws. () prohibiting
mamtenanee of an acheom for a defwwncy pidgment ne kihng the amount therenl e the tine within which such action may
be brought. {b) peesershine any ather satate of Tanitatents, o () lomting the comditions which the Government may hy re-
repulation ampose. mcluding the nrterest rate s nay charge. as a conbition ol approving a transler of 1lie property 1o a new
Borrowes.

{22 I any patk of the han s which s instioment s given “halt he used to Finance tire purchase, constriction of
depant of progeity 10 be used as an ownercecupied dwelling theren called “rhe dwelling™y and il Bosrower infends to sefl or
rent the dwekling and hys obiamcd tse Coyermmiont’s consent do sv{a b ueather Botrower nor anyone anthorized (o act fir
Hortowes wili. sttt recoyt ol o b fide offercretise to negotiate for Lhe safe or rental of the dwelling or wil otherwise
make unasailable 1 deny the dweling ta anvone beoanse of race. culor, religson. sex. of natinnal origan, and (B} Borrower
tecsenizes 3t allepal amd Beechy disclaions, and sl nt comply with or arempt 1o cufince any (esinclve covenanls on the
dw el relatmg te rxce_color, religio sex o paiional ongmn.

(211 I onower has a pennst o appoved applicanon for the appropriation of water for use on of for the benefin
of the progeety hcecmahone descrihed. orrower wall perforn and compleie all the action and fulfill alt ke conditions
necessry g pretent sy waten sightoand 1 the eveant of Burrowee’s faibure 1o der 53, the Gawernment shali have the right
1o compleie such 3cimm and 1o advance such sins 85 wiay be necessary by such purpose. such advances 10 e scovired by

1his instiunteit.
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hereol. ix a lease or 3 purchaser’s interest in a confract of sale, Borrower will pay
d any and all other diarges reqaired by sid fease of contract, will comply with all

wirements of said fease of contract, and wil! el surrender o ehguish_ without the Government's wiitien consent,
ght. title and interest i o lo the properly of the fease o contract whale this instrument remains in

{24) If the property, or any part |
when due all rents, contracl payuents an
allier ey
any of Borrower’s Tij
eflect.

(25) Borrower has assigned of waived or will inmediately. on request of the Gavernment, assign or waive in favor of
the Guverwment all grazing privileges, permits, liconses, or leasts appurienant 10 o used in connection with s3id land, and

Bonower (urther covenanis and agrees to produce senewals thereof prior 1o their expiration. to pay alh fees and charges and
1o perfurm all acts and (o do all things necessary to keep and preseeve all sand grazme rights 2a 1enewals therewf, and in the
event of the failure of Bortower tu du any of these things the Governnent may du so o behall of Doprewey, including ad-
vancing such sins 23 inay be necessary for thes purpose. and such funds advanced shall be sccured by this instrument.

(26) Bormwer Burther agrees that Whe foan(s) secured by this msianment will be in default shoald atry losn praceeds
be used fur 3 purpuse it will contribute to excessive erasien of Dighly crodible land, ¢ the costversion of wellands to
produce an apriculiural cominodity as further explained in 7 CFR Pant 1944, Subpart G, Exlhia M,

(27} This instrument shall be mibject to the present sepufaliom of the Fatmens Home Administration, and to its
future regulations ot biconsi with the express provisiens heeeof.

(28} Notices, including any Notice of Default and Notice of Sale, shall be seat by certined mail. unless otherwiee
required by law. and addressed, unless and until some other addicss is designaled v a nolice so given, in the case of both
Trustee and the Government o the Farmers Home Administration at the address stated above aml in the caze of Borrower
a1 Uhe post olfice addsess shown abave.

(291 Upon full and final payment of all indebtedness heveby secured and the petformance and discharge of each znd
every conditwon, agreement and obligation. coatingeri. or otherwise., contained herein or scured hereby, the Government
shall request Trustee 16 execnte and deliver to Bogrower at Bogrower's address a full reconveyance of the property within
60 days after written demand by Borrower. and Borrower hereby waives the benefits of all baws requiring earliee exocution
or delivery of such reconveyance.

{300 I any provision of this indmem
invalidity witl not aftect other provisions of app
provison of applicatwen, and (o tist end the provisions

WITNESS the handts) and seas)of Bomower this 34 myﬁﬂ___ J9EL
; 3 -
. ' \ ,«f,,{ D
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g o
TEX K. COLLINGWGeE A=l « = [
R ;‘,“.,",.E:Lv v R AR e A t-(

GERALDINE M. COLLINGWADD fJ

or application thereof (0 any person of citcumstances is held invalid, wuch
lications of the instrument which, can be given effect without the invalid

hereof are declared 1o be severable,

STATL OF - ’;ﬂgﬂ pr ACKNOWLEDGMENT
On this zrd day of . 1989 personally appeased before
me _ﬁwﬁmﬁ_smww———— the signer(s) of the above instrament,

ted the ssme.

who duly acknowlcdged to me that they

nlary Jublic, residing l;_E_IGﬁLBM—-——
~ A0 (L ‘ LYW

{NDTARIAL 5EAL)
02-1%-9%

¥ ¢ ission expires:

NEVADA ONLY - The United Siates does not seek exclusive jurisdiction ower the property berein described,

Contttty g‘upﬂﬂ'sof. 1-‘§néu Admiﬂg!mfiall

{1.5. Department of Agriculture
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" EXHIBIT A *

TOWNSHIP 20 NORTH, RANGE 53 EAST, M.D.B.&M.

Section 32: Lots 3, &4, 5, 9, 10, 1%, and 12

EXCEPTING THEREFROM a1l oil and gas in and under sald land as
reserved by the United States of America, in Fatent recorded
January 30, 1967, in Book 17, Page 514, Official Records, Eureka
County, Nevada.

TOGETHER WITH all rights to use water, ditches and other accessories
for irrigation and drainage of sald premises including water rights
not appurtenant under the following certificate(s) of appropriation
and/or applicatien{s) for a permit to appropriate public waters of the
State of Nevada, now on file and of record in the office of the State
Engineer, Carson City, Nevada.

Permit or
Certificate Application
Rumber Number C.F.5. Acreage
T02% 19411 2.76 156,50
7519 22290 2.10 121.0

Pluz rights on Little Ryle Canyon

%ALIl irripation equlpment™

RECORDFD AT THE RECUEST OF
Bous, /PG atk 4§ 9
Frrntiay Tutle Co _
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