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" WARRANTY DEED
'THIS WARRANTY DEED, made this Sth day’ of
3989, betveen The 25 ourporatlon, Inc., a’

ARanSas'éozporation duly organized and existing undex an& by

' ‘vxrtue of the laus of the state of Kamsas and duly authorizad’to

do busxness in Hevada (heteanafter the Efxant@r”), Ehose address -

or purposes ‘hereof:. is P. 0. Box 80269 lmncoim, Nebza ska, 68501,
and Lincoln’ Hlnezals, L.Pea a Kansas limited partnershlp, whoseA
address” for purposes hereof ns P.O. Box 80269 Lancoln,

Nebraskag‘68501 (berelnafter the ?Gxaaiee D
REC;TBIS -

A;;i;Seller represents that sa@]ect to exceptnonso
esttlctlona and. reservatxons of record, it is the owmer of
certain royalty and mineral nnterests in certain lands and
unpatente& mining claxﬁs 1m Elko, Lanﬁer ﬂunmoldt and ‘Bureka
Countlesp Hevadaa more partncmlarly descrlked nn Exhxbnt I to
th1s Deed attached hereto and by thms reference 1ncorporated L
'here1n (herelnafter referred to as the DEmopexty”».

B. . Seller°s lmterest Ln the Ex@pexty nncludeSFAA
royalty lmterests re;erved under that certanm Warranty Deed
 dated July 8, 1988 between. Seller and ?he 25 Ranch Venturegij
recorded in the official records of the LanQQEVCOunty Recorder,»,'
Lander Countya Nevada, Book 3165 Pages 119—139 on July 18, 1988; |

ig the official records of the Euxeka cnnnty Recozder, Eureka .
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. Countyﬂ hevadav Book 180, Pages 411—431 on July 18, 1988; im the

offlczal’ records of the Elko County Recorder, Elko CQunty,,

Nevada, Book 634, Pages 63-83 on August 5, 1988; and in the

.offzcaal x:ecords of the H\mboldt County Recordezra Humholdt

COunty, Bsevadax., Book 258, Page 190, Frames 1-21 on Ju)ly 18

1988.

c. ' Seller's interest in the Property '36;150 inciudes

an mtemst ‘in the barite estate in the Lakes Hinc pursuant to

tha’t cemln Spec1a1 Warranty Hineral. Deed dated Jamwxy 233,,

,1986 betvseen and amonq Harvel-&enkans Ranchesg Marvel Ehmemls,

. Ru:hazd ‘1’. ixa]rvel, Hax‘y O. x%azcvellg ‘mxoms Jeo Harvel Rosita EL.

Harvel, John \';Qe Marvel,, wnlbm:ta s., ‘aarve]l Harsha ?il, Gramt‘,,

Richard J, F{awel, Thomas P. Eﬁawe]l, Susan H. Bames, Eicha:el ,G.-

* Harvel, Sally R. Harve]l, formerly known as Sally M. Hamma
‘_joéeph c. Harvel, Peter J. Harvel, Aay L. marvel, Shaxn@ -
AMeasen, John E. Maxrvel, mahelle EL Slagie,, Rlcham Fol
fmawel trustee, Susan . Barmes, .trustee and Joim E. Harvel,-

»tnastee, the grantors therein, and the Seller, the qmtee

therein, ghxch deed vas reccrded in the ofifncna}l recor& ‘of the’
Mndez COunty Recordex, mmder Cmmtyy R!evada,, Book 265,, N
Pages 393-420 on Narch 26, 1986,, in the- offlcnal rec@zds of the .
Eureka county Recordera If-:m:eka Coun‘ty, Nevadla Book 1@35 .

?ages 69-96 on HMarch 21, 1986, in ‘the cff1c1a1 recomﬂs @fi ‘&:Exe

] Elko Comty Recorder, E:]Lko cmmty, Nevada, Boolk 517 l?ages 298-

'32-5 omn Februaxy 28, 1986 and. Jum ‘wxe offnclal recom of the
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) -Humboldt caunty Qecorde:r, lahmboldt County, Nevada, Book 212,“1‘

. ,'Page 530, Frames 1-28 on Ap}ml 3, 1986. : : o 7

D.  Seller cwns ‘the barite at the Lakes Hine su.b]ect

,to the term xroyalty mteres{t of Richard T.- Harvel, W{aw oe
bmtvel‘, Tho*as Ta mwelo Rnsltax P. Haxvel, John L Harvel“'
%h.lburta S. Marvel and Eaxvel Eﬁnmerals under that Deed Grantinq

- Tera Royalty Knmresteﬂam B%Imme,7 dated January 26, 1986,

executed January 29L7 198(5 reccorded -on Febmary 28, 1986 in the

. ,off.u:lal ecoxds of the m@ Counity Recorde)r, Elko Ccaunty,,

- Hevada,, Book SIL'Z ' pages 3}33-39., r

w

That the said Gramtor, for and in "consiﬁeration of -

good and valuable consideration, the receipt and ‘sufficiency of = "

. thch- is heteby'acmmaleﬁged, hereby grants, bax'ga;ignsv‘, sells,
: '_conveys,, transfersg assngms and delivers unto Grantee,. its

- successors amil a551gns forevelr, all of Grantor's right,: title

and’ J_nterest in and to the Property. .-

'1‘0 HAVE AND TO Hﬂw the Property,, subject to

: exceptlons r&c{cr.nct.n.oms amil reservatlons -of )record,, Eﬂ!.th all

nd 51ngu1ar :ughts, prxvn);eges and appurtenances thereto or

. any&use belongxm; unto the Graxntee, its suc_:cessorsq heirs,

25| 98 1261
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personal representatives and assigns, and the Grantor, its

. Successors and assigns forever.

Except as otherwise provided im Exhsbzt I,, ) Granto)r

Vuartants and wxll defend title to the Prcperty agalnst all

pex:scms hhmasoever claiming or to claim tﬁz—e same OF any part.

’ mezeof lbyg thxough or under Gramtor- smtox— wazrants amdl

v:mll defend tntle to the unpatented Bininy claims aescrlbed

0 agalnst axll persons cl mm; b‘g’a thzngh or. undexr

I‘W M"NESS \?«’REREOF,, the Gxaﬁtoy: MS Bsaamunto seﬁ: nts

‘ham:d andl seal the day amdl yeanr fu:st abwe wx@:ﬂ:&n

_ THE 25 CORPORATION, INC.
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) “ss.

COUNTY OF gé@ﬁgﬁ §K )

The foregoing 1nstrument was acknouledged befoxe B
_this HL day of _JuseE , 1989, by e @ :
!QE gg@gz of Tne 25 Corporation, Inc., 3 i&amaas
covporatiwn, .on behalf of sal& cotporat1on for the purposes
herexn 3entxoaedq

ﬁam@ss ny hapd and official- seal.,

Hy cozmission expires:__ $-18692




533276193

: - 1In consideration of Ten Dollars ($10,00) and other
valuable consideration, THE 25 CORPCRATION, INC., & Kansas
corporation: {°Grantor®), whose address is 6400 Cornhusker B :
Highway, Lincoln, Mebraska 68507, graats te THE 25 RANCH VENTURE,

& venture consistiaq of Western States Minerals Corporation, &8
‘Ytah corporatiosm, and Echo Bay Exploration Imc., @ pPelaware
‘corporation, as all of its venturers ({°Grantee®), whose address
is 370 Seventeenth Street, Suite 4050, Denver, Colovado 80202,
the.fee lands and unpatented rining claims more particularly
described in Exhibit A attached hereto and incorporated By
reference herein. ' . . ] :

G TO RAVE AND TO HOLD unto Craptee, its successoxrs and
assigns. : -

; RESERVING TO GRANIOR a royaity, subject to the
. folloving terss and conditions: %

. 1., - Gramtor reserves a prodactiom royalty on gold (amd
minerals ‘associated with gold and which axe recovered by Grantee B
in the treatment of gold ore) actually mined, removed, sold, and
delivered from the Property, as follows: - [

Royalty % of Gold Price

Net Smelter Returme . per_Troy Oumnce
4% . : less than $700 o oo
1 : ’ $700 or moxe but less than $800
$.75% o, $800 or more but less than $269
5.25% : oy . $300 or Dore but less than $1,008
2.75%. - - e > $1,000 or mOre o C

Net Sielter Returns. shall mean the actual proceeds of sale of

-gold and minerals associated with gold reéceived by wSMC from the
sale of ore, ore conceantrates, pullien, or other products

Jactually mined, removed, sold, and Qelivered fxom the Property
from a smelter, refinery, or other ore buyer after the deductioms
of smelter and refining charges, ore or bullion treatment . :
charges, penalties, and any and all charges made by the R
purchaser of ore, pullion, or concentiates, less amy and all .
transportation ard imsurance costs which may be imcurred in )

connection with the transportation of ore, ore concentrates,
bullion, or other ore products.from the poiat of last precessing
by WSMC, less all umpire charges and any taxes, except income
taxes; imposed oR production or severance of ore or ore
concentrates. ‘If Grantee sells gold forward OX entexrs ‘into other
gold-based financing tramsactions, the gold shall’ mot be deemed
to have been actually mined, removed, sold, and delivered until’
the ore, ore concentrates, bullion, ox other preducts from the
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Property are physically delivered to the purchaser thereof, and
such gold skall be deemed to have been sold at the London P.M.-
-fining for gold on the settlement date following the actual

- delivery. of the .gold. - : . . . ’

e Grantor reserves a production royalty egqual to

¢(a) twelve and ocne-half percent ¢312.5%) of all oil,
' patural gas, casinghead gas, and 8ll other 1iguid
- or gaseous hydrocarbons, helium, carbon dioxide,
all other naturally occurring gases, all the
_ constituent parts thereof, and all other .
_gubstances asscciated therewith, produced and
saved from the Property by Grantea, and

twelve and one-half percent . (12.38) of 211 amounis -
received by Grantee, whether as bonus, delay :
rentals, or royalty, for all oil, natural gas,
casinghead gas, and 213 otker ligquid or gaseous
bydrocarbens, helium, carbon dioxide, all other

B naturally occurring gases, all the constituent
parts thereof, and all other substapces
_associated therewith, produced and saved from the .

" property by a lessee from Grantee. B
Grantor reserves & production B:oyalty equal o

four percent (48) of the value of geothérmal
resources derived from prodoction and sold or
© utilized by Grantee, amd ) S

¢welve and one-half percen (12-1/2%) of all.
amounts received by Grantee for geothermal
resources derived %rom production a2nd sold oF .
‘utilized by a lessee from Grantee- ' .
. &. - Grantor resexves & preductioan royalty om coal,
wranium, barite, sand and gravel, and minerals ox ,mtezials"@thex
thap those covered in the preceding paragraphs 1, 2, and 3 egual
‘to four percent (4%) of the Gross Yalue thereof. .°Gross Yalue®
means the actual proceeds of sale less transportation exXpenses
acteally ircarred from the last point of treatment to the poimt
of sale. - o :

o 5. -Notwithstanding the preceding paragraphs R through
4, po voyalty shall be payable to Grantor with respect toc any
minerals produced by Newmont Exploration Limited, its SGCCESSOLS
or =ssigas, under that certain Exploratiom License and Optiom
Agreement dated October 1, 1986 between The .25 Corporation, - InC.
and Kewmont Exploration Limited, any mining lease O agreement
entered into pursuant to the Exploration License apd Option
RAgreement, Or any extension or remewal thereof or substitotion
therefor; and in lieu of such royalty Grantee shall pay to

.©. Gramtoxr ome-half (1/2) of all amounmts received from Rexmoal

e




Exploration undexr the Exploration License and Option Agreement,
or any extersion or renewal thereof or substitiute tkerefore, if,
as, and whem recelived. Grantee covenants that it skall not, :
‘withont the concurrence of Grantor, agree to any amendsent OF
modificatica of the Exploration License and Option Agreement OFr
any lease estered into thereunder which would (i) decrease any
"yoyalty payable by Newmont, (ii) extend the term thereof,

-{iii) decrease any work commitment, or {(iv) modify the terms
under whick Newmoat is entitled to obtaim a lease.

: ) 6. . Production royalty payrents shall be paid by
.Grantee to Grantor on a calendar guarterly basis om or before the
swentieth (Z8th) day following the guarterly pericd daring which
. each such pay=ent is accrued to Grantor’s account. Prodection
royalties skall accrue to Grantor’s account upon fimal settlement
and final pay®zent by the smelter, refinery, or othexr ore buyer to
Grantee for the minerals sold and for which the predection .
royalties are payable. All royalty payments shall b2 by
Grantee’s check. All production royalty payments shall b=
accompanied by a statemeat and settlement sheet showing the
guantities and grades of metals, ores, minerals, o materials
mined and sold from the Property, proceeds of sale, Costs, assaYs
and analyses, and othex pertineant information in safficient
detail to explain tke calculation of the productiom royalty i
payment. The Grantor acknowledges receipt of advance royalties
in the amount of $75,000, which shall be credited agaimst the
. production royalties reserved herein. : .-

. n -7.. Withim minety (%0) days after the end of Grantee’s
. fiscal year, Grantee will furnich an unavdited yesr end statezeat
. showing  the amocunt of royalties paid Graator duripg the fiscal
year. Rll year end statements shall be conclusively
true and correct after the expiration of three (3} months fxom’
the date furpished, unless withinp ¢he three-month pericd Grantor
takes written exception, specifying with particelerity the items
-excepted to and the ground for cach excepticn: Gramior shall be

entitled to an apmeal independent audit of the matters covered: by

the statemeat, at its expense, .provided it selects for the audit
-an accountimg firz of recognized standing, at least cne of whose
members is @ member of the Americam Institute of Certified Public
Recconntants. y oL . ) ’
: 8. ' The rxoyalty reserved herein shall be fxee of any

 interest of the grantees (the cparvel Gramtees®) mamed im the
:Deed Grantizg Term Nonexecutive Interest--The 25 Ranch dated
Jancary 26, 1986 and recorded Februnary 28, 1986 im the records of
Elko County at Book 5317, Page 340, recoxrded March 21, 1986 im the
- records of Eureka County, Nevada at Book 143, Page 97, recorded
March 26, 1386 in the records of Lander County, Nevada at’

Book 265, Page 421, and recorded April 3, 1986 in the records of
~ Humboldt Coanty, Nevada at Book 212, Page 531, and the Deed
 Graanting Term Royalty Interest--Lakes Mine dated Jamoary 26, 1986
and recorded February 28, 1986 in the records of Elko County at
Book 517, Page 333, and the Grantee herein shall indesmify and
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hold the Grantor herein b mless from all coste, loss, Qamage,

claims, or liability of ‘the Marvel Grantees, or any of theix’
successors and/or assigus, _agaiast the Grantor herein arising
froa the instruments described in this paragraph 8. .

: fxcept as othervise provided im Exbibit &, Grantor
warrants and will defend title to the fee lands more particmlarly
described in Exhibit A against all persons. waomsoever. Grantor
warrants and will defend rizle to the unpatented mining claims

 described im Exhibit A against 211 persons claiming by,. through,

or uwader Gramtor. _ ] » ]
13 WITEESS WHEREOP, Grantor has enecoted this Warrenty
Deed effective this 8th day of July, 1988.
TR 25 CORPORATION, IPICQ.

Vice President.

STATE OF COLORADD

-y
CITY ARD -) &8s
COUNTY OF DERVER p)

o ~ ©om this 8th day of July, 1968, personally appeared .
pefore me, @ potary Public, Bill C. Macy, the ¥ice President of
#he 25 Corporatiom, InC., 2 corporation, who acknovledged that he

" emecuted the abowe imstrument OB behalf to said corporation.

My Commission EXplzes: ’

1§ 98 21267
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" EXHIBIT A
" ‘gne 25 Ranch Property

Real Property -

That certain real pzopenymré pa;rticdla'rvly described g

" im Bxhibit A belows. . N

Exhibit A 7
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Encept thooe sinerals reserved, gronted, conveyad ©F
othervise trenaferred under the folloviang instrusentss
3. & deed fros Horseshoo Cattle Cospeny, & Neveds Ceorporalticms
Teserving Sone half of il oill, ges, gescolina,’ and  othesr o
hydrocarkna suhstonces and sinereiac of every kind end mnolure -
iying in oad under seid lend®, recorded Sepl. 19, 1233, i Book
68, Page 324, Elko Counly, Heveda. ' : . . oL

.2, A deed by Southern Pacific Cowmpany rezerving °sli peisoless,
_oil, neturdl ges, and produsis derived therefroa®, recorded im.
Book 23, Page 279, Eureka Couvnty,  Bevadas .and Book 67, Page 26D
Lander County, Eeveds. : B _ B

3. A quitcleis deed to Pecbody . Caleda InS., @ Califcrnie
Corporationa  “excepting =11 of the berite sinersl estete® .
recorded im Book 342, Page 6323 Book 343, Page 2013 Boek 372 .- ’
Poge. 448; ond Book 375 Pege 2354, Elxo Couniy, Hevads. - G

| mmisews218

Exhibit B .
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AND FURTHER EXCEPT the barite in the £o0llowing. described '
lagnds, known as the “Lakes Mine®: ’ . T

Section 13 -  Lots 1, 2, 3 and & (R /2 N 17233
e . ; s 1/2 RE 1/4; ‘SE 1/4 Wi 1/4; S 1/2
Section 23 . Lot 1 (WE /8 ME 1/6); S¥ 1/4 WE 1/4s
. ,ssi/@&ﬁl/@;’wajzwwfés oo
m 1/8 SE /4 : :

Section 253
Section 262
Section 333
_ Sectioa 363

R e

_ Section 30: Lots L and 2 (¥ 142 &l A/8d 5
S ' C . Lot 4 (S 3/4 S 1/6)s E 1/2
. Sectiomn 31 . m1/2 SE 3/4; W-i/2 RE 1/83
L » ) B1/2 S8 1/8; S 12 S 2/2.

‘ _ Inclusive of the Rands embraced by the void Lakes Bo. 1
Claim, situated im portioms of Sectioa 1, Fownship 37 Hogths -7, -
‘Range 51 East, H.D.B. & 8.0 and Section 36, Township 38 :
North, Range 31 East, HoD-Be & Ro ' g T




_ | 33275210
",JlalxxdsL"?v FURTHEA EXCEPT the bacite in the gun@'m de'svct#befﬂ
Foun ange 51 East, H.D.B. & W‘
‘Section 3 Wi1/2 W 1/2 ERE
Sectfon 43 Lot 1, $ 1/2, S9 1/4 & 3/4

Section 383 . © W1/2 S8 178

FROTIDED, HCWEVER, that with vespect go the fellowing leads fmcleded
fm Tbe 23 Rench Property descrided sbove, The 25 Cerpevatiss, Emge will
gsizelsin the ssme vithout any representaticns or wsrronties of title
whotsoeveEs . : ’ - ‘
Cogany Tovn- Range Seco - . T iegal
Baze ship No. East Ro, .  fecxes’ Bescription -

' Loeder 32 s 6 37.18. Lot 6 (WUASU&); WEASUSL -
SRR . & 7.9 iets 366 (mam) .

S A PRSIV SR

EiEe 36 - &6 18 i WEARES

Lender - 36 8 LT R o sa&me SEamss E2SWS

.37 50 20 - E2SEA
n s} a8 H2SER C
38 48 16, D . SuuEmG; WESMET o}
: 18 , " susmm6; WaSWhs S2SEA ..
19 i ' E20ES ST
20 ' s

AFD SUBJECT to the folloving:

() . Lessc osd Agréesent daged Januory U, 1987 Begwses 25 Corp-
. and Sapuel E. Riag i - ) B -

@23 Exploration License and Opticem ONgreement dated @rteber 1o .
1986 betweem 25 Corp. sund Hewsodt &glowa@ﬂ@@&ﬂmﬁﬁ@(ﬂ

_ €3) Deed Granting Term Nonenecutive Imteresg——T%e 23 Banch dated
© .. Jsnuvary 26, 1986 betveen 25 Corp. and Hagvel Himezalo '

(&) Deed Granting Term Royalty ﬂnkeﬁes&—-ﬁ.&k&é Hine dated :
: Janwary 26, 1986 betweem 2% Corp. and Richard T. agvels e'zva)l.;

A 578 interest claimed by Wewwont 1@ the Rzmd soce periicularly
described hereinafter. : '

CEnbibit &

b1 68EIAB]
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603327621 1

Amended Quizclain Deed dated Segmm&es 30, 1981 Betweem
25 COIp. amn Geo Drmling Fluids, Imco

Thzn: certain vngecorded letter ogreement dated Hzxy RBo
1985 betweea 23 Corp. ax:d ¥illls Parker

Ue4licy, highway, a=d railroad casements of zecord.




Claia

e

- Roger

~-Rogex
.. Rogex
Rogex
Roger
Roger
Rogex
Roger
Roger
. Roger
Regerx
Rogex -
Roger
. Roger
Roger -
Rogex
Rogerx
Hogex
Roger
Rogex"
Rogex
- Rogex
Roger
Rogex
Rogex
. ‘Roger
Roger &2

Claim

.Rogex 41
Rogexr #3

- Roger {9
Roger #31
Roger (13
Roger 15

- Rogex 417 -

‘Roger 919
Rogexr {20
Rogex 021

Roger 22
Roger 023
Roger 02&

ynpatented Mining Claims .

Sepgember
September

' . September

Seprembex
September
September
Septembex
September
Sepremdber

. September

September
Seprember
September
Septenber

. September

Septembey

Seprexber

Seprember
September
Septenber
Septebmex
September
Seprenber
September
Septewmber
Seprember
Septembexr

Monumentation Date

Seprenber
Septrenber
Septrembexr
September

 Monumentation Date

1985
1985
1983
1985
1983
1985
1985
1983
1983
1985
1985
1585
1985
1985
1983
1283
1983
1985
1983
1985

1985

1985
13, 1983
13,3983
13, 1983
13, 1985

13, 1985

16, 1385
17, 1983

‘Seprember 8

Septrember
Seprember
Septembey
September
Seprember
September
Septemder
September

- _BLH Claim Bo.

351520
351521
351322
331523
351524
351525
35152%
351527
mec 351528

351529
3531530 -

351533
333532

331533 -

351536
333335
352536
331537
3531538
1FC 351539
F22C 331540

. §2C 351561

e 351342
EMC 351543
EC 351544
®c 351365

REC 351566

13C 352213

BIC 352214
. NHC 352235
C 352216

BRIC 352217

T 352218 -

MC 352219

BT, 352229 -

EC 352221

. wC 352222

sC 352223

e 352228

@ 352223

Eereka: County
Recoxder Neo. -

160592
100593
100525
100595
106536
166597
360598
106599
1005600
100591
106602
102603

- 160605
169605
100606
1005607
100608
106609
196510
169611
100612
100613
108615

100815

160616
. 102617
100618

Lender County
Recordex Ro.

130439
130440
130441
139862
130443
130445
130465
130847
130688
130869
130650
130851
130852
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Tre 25 Corporation, tnc. - -
- lﬁevada Ranch Land

EWR Ciams nmersmp 00’ 518 M hmerﬂs .

""S“G%FNSEIP 37 _RORTH, mmz 49 ZAST. ¥.D.B.M.

- Section 250 SleSEE/@“ SEX/GS«H/@;
: ’ : N1/2NEL/4: RVEI/ANAYLSE

Section 353 EX/2BERS4 S
Section 36: . WLF2WELSE3 Wl/ﬂmﬂljﬁ'

OWNSHIP 37 NORTH. RANGE $0 EAST, 4.0.8.%.

. Section 18: - SHL/ESERL/4

Section 193 . NEA/ENELFE

Section 203 Ml /401 /@

Section 28: N1/2SEL/83 NIIZNWR/@
- Section 29: wWrf28Y /2

Section 30: . Mi/2nNRLi/4s Wl/éﬂﬁl/@
Section 31: sumn/z

‘Section 32: S p WA

Containing 1,320 acres, sore or less
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