RANDK M OF MINII\G LEASE WIT OPTIO' TO PUR
) i .of the e

whners") and Tenneco Minerals. Comp: «
> address is 12136 Bayaud Ave., P. 0. Box 1300, Lakewood.
80228 (Owners and TMC are sometimes herem&f@er coll
ed to as the partxes") made effective the. -2, day- of

For good and va]uab]e consideration; TMC andrdwners entered into

’t.he Lease whxch cont.mns. ‘among othex‘s. the fouowmg px-ovxsions'

Wmmimmmm See Exhibit A attached

: herew and by thls x-eference mcorporaled herein (the "Prroperty )

S 2- - Intem&t_ﬁmn&cd A grant of an excluswe mmmg leme thh
ophon to purchase the Property. . .

3. .. Term: The term of the Lease shall for a8 penod of ten

L (10) years {rom the effective date of the Lease and so long thereafter

as exploration, mining, processing and/or developmem is in pmgress (as
that term xs defined in the Lease) on the - Propertyo L

Thxs Memorandum is not & complete summm'y of the Lease md -
provxsxons in this Memorandum shall not be used in mmex'pretu:g the
provisions of the Lease. In the event of any conflict between the
provisions-of this Memorandum and the provisions of the Lease, the
provlsnons of the Lease shall contx-ola o .

ln witness whercof. TMC and Owners have enecuted this

'Nemorandum on the A ¢ ¢ day of T ( . 19883,

CAVE VALLEY MINING COMPANY
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corporation.

i Qtlands”y
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" _On this: sy 6@&4&:.7_; 19 ¥ Jbetore me appeared
‘David R. Delling, to me pers y known, who being by we duly swormn,

did say that he is the President of Tenneco Minerals m@pamy and that

the seal affired to the foregoing instrument is the corporate oeal of the

_corporstion and that the instrumeént was signed in behalf of the

corporation by authority of its beard of directors, and said David R

Delling acknowledged . the instrument to. be the free act and deed of the .

! Ava
Lakewroed, Celorado

My commission expires on
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was mcknowledged,before me thii
by ROBERT Bo URRIZAGM the mmn(s).r.

/

Mv commnssmn expnres on. 2 ,5 1999‘2

[SEAL

.

STATE OF _AlMLdL__—

county ofF ___E] (kn '

The foregoing mst, umem was ack 'ledged beﬁ'ore me thig - K
: by RAYMOND B. URRX.ZAGA, .

My commission expnres on 2 3_(2 194&‘
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coum OF’ )

b Zoregomg imstrument ‘wés acknow edged bei’ore )
’ & 1% by JERRY BYRNE the person

ﬁ'}'

My commxssnon expu‘es on fZ ,3{2 9 19@\
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