ing Lease with Optxon to Purchase is

15th day of June,. 1989, by and between -
husband and wife, -and James E, and Vera .

(here1nafter‘“Lessor") and Cortez

» "wf T N»"-E‘ s's ._fE J_‘,H.:

Lessors have executed and dellvered to Lessee a'
ng Lease with Option to Purchase of even- date herew1th;

the “Lease").'and

i WHEREAS pursuant to the terms of the, Lease, Lessor has-: o
granted de 1sed leased and let exclusively unto- the Lesseée with .

exclusxve option -to purchase all of those. certain

,patented mining clainms’ (herexnafter ‘the P operty“) located in
.. County' of Eureka, ’tate of MNevada, as moré . fully descrlbed in
- Exhibit "A", attached hereto and xncorporated ‘herein, together with'

all mines, ores, mxnerals and mineral ‘substances of every kxnd and -
'character whatsoever in, on or under the Property.

WHEREAS the Lease provides for a term of six (6) years from

the date hereof vor until ‘sooner termxnated pursuant to the termsf'

pf»the Lease.

WREREAS Lessor'has granted ‘unto Lessee the sole and exclusxve

. rtht to purchase theé Property at any tlme durlng the term of the i
,Lease upon notxce to Lessor. :

WHEREAS “it is the de51re of  Lessor and Lessee to execute this

Memorandum of Mlnxng Lease with Option to Purchase for the purpose,
of récordation in the records of the County Recorder of Eurekd, -
. . State'of: Nevada, in order to provide notice all persons. of the
. existence of the Lease. and the rxghts, prlvxleges and_estates of

Lessee the eunder.

j Now THEREFORE for and in con51deratxon of ‘the mutual.
[ covenants contained in the Lease and ‘the sum of . Ten Dollars
- ($10.00) -and: .other good and-valuable consideration, cash in. hand

paid, by Lesse ‘to Lessor, ‘the receipt and sufficiency of which is

hereby acknowledged, Lessor; does hereby adopt ratify and confirm.

the 'Lease and all of its terms and provisions, ‘and: does hexeby

E grant demlse, lease and let The Property unto ‘lLeéssee, which terms

and provisions are incorporated herein by reference-as if fully and

l:completely set forth herein. Lessor ‘declares that the Lease and

s_terms and prov1s1ons are blndxng upon lt and that the

1
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: If o Lessor°' ', Leo G.. and Mary C° Damel

. P.0O. Box. 461 e
. Eureka, NV 89316

James E.- and Vera L.
 P.0. Box 308 .
Eureka, NV 893

" If to Lessee: . .- Placer Dome U. S. “Ine. o ™,

T T -240° South Rock. Blvd., Suite 117
-'Reno, Nevada ( SO,
»Attentxen-“ La /Legal M nager

Should any person have any quest;ons orx de51re any 1nformat1on,-"
“regarding the Lease, said questions or 1nqu”ry should be dlre' d
to Lessee at the followlng address . -

Cortez Gold Mlnes T L

By Placer Dome U.S. Inc:,

Managing Co-Venturer :

240 South Rock Blvd., Suxte 11
Reno, Nevada 89502 il
‘Attentxon. Land/Legal Manaqer o

- IN WITNESS WHEREOF, ‘this Memorandum of “Mining. Lease uxth
Optlon to, Purchase is executed and effectlve as of the ‘date flrst‘
abcve wrltten.‘ . Lo : .

LESSOR:




| STATE OF Nevada -~ ')
) ss.
COUNTY OF Eureka L

On the QZQLA{ day - of
appeared before me, a Notary.
acknowledged that he executed the above
with Optlon to Purchase. &

. personally_
L appeared before me, . A
’ acknowledged that he executed the above M
_thh Optzon to Purchase.

STATE OF Nevada = ) v
: ) Ss.
COUNTY OF Eureka . ) -

o On the ,”i“”l‘day of )

‘appeared before me, a Notary Public,
~acknowledged that he executed the above Mem
thh Optlon to Purchase.

CAROLYN M OLoEN

. Motory Puddic - Sigte of Hovado
- EUREKA COUNTY: tsvada .
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appeared

b ]
‘>,acknow1edged that he executed the ab_.v,,
‘.withLOPtxon"t R

day of

) gappeared béfore ,me,. .the dnder51gned -a Notary Publxc,
MCFA ND, Pre51dent who acknowledged that heé-executed the above -

orandum of Lease with Optlon to Purchase in his capacity as

‘President, PLACER DOME U. S. INC., MANAGING CO-VENTURER CORTEZ GOLD
_MINES ‘as’ lndxcated ‘above, on behalf of said corporatxon and that

. the corporation executed the above Memorandum of Mxnznq Lease Hlth
‘Optlon to Purchase‘. : :




EXHIBIT “A®. .

“,TEE'BROPERTY

NMC 84279
NMC 84280 .
NMC 84281
MC 84282

L

Exhxblt '”A" to Muung Lease with Option to Purchase and Memorandum of an.ng_ .

Lease .with’ Opt.\on to. Purchase by and between LEO G. DAMELE and : )

'MARY L. DBMELE, husband and wife, and. JAMES E. and VERA L. BAUMAN, husband
© and w1fe, and COR EZ GOLD MINES. .
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