" OF ASSIGNNENT AND AGREEMENT dated May 1, 1989 -

&™) between H MESTAKE MINING COMPANY OF: n

a Caleornxa corpovatlon ‘having its principal place of
9 i Street,’ -San Franczsco, California ;
NC., a_ NeVad'a

31nmen ¢ an ssumtion. (a) Hom," ,take hereby assu;ns,_'

1ibit B attached hereto ("'Pum.nq Property")
of 'Arctic’s -assumption of all of Homestake's
ed: th reto and Homestake 's payment of royaltles,

- (a) Homestake reserves a Net Smelter Re‘turns
of the full agreemen .‘ s . Y -

ject to the terms of ‘the full agreement Arctlc grants
a.- Net’ Smelter Returns royalty on’ any. property or
(as def;ned i the full |
Cs whethe)_r‘

Sub]ect to the terms of the full agreement

‘the royalties into;‘an und:.vmled ownership *

the Mining Property and enter nto a joint venture wlth
Arctxc to conduct operatlcns on the Mxnlng Property.

- 4. ZS' tnona 'X'ems, Addxtlonal terms are contalned in
s This Short Form is intended
to. g_w_e cons ctxve no‘uce of the terms of the full agreement

but shall no o_‘chennse affect the full agreement or the rights : .

ARCTIC PRECIOUS METALS, INC.

: Batry D. Slmmons
,r, US Exploratxon

Aprro»ed bV
“Leg: DGD‘-




"S'TATE oF cot.o'RADd

_ 'coum'v OF" JEFFERSdN

 to.me to be the
'Hetals, Inc., a Nevada corporatxon, and, pezsonally known to me to
" pe the. person who executed the within 1nstrument and on said oath
- . stated that: he was authorized to do . so - on behalf of said

y .o
) ss.
) -

On J-u.{q S .., 1989, before me,

ma‘ are_«l— L. a)a_h(’er" ., a.duly commxssxoned ‘Notary Public for
-~said’ State, personally appeared Ralph E. Green, personally known
to. me to. be theé Director, US Exploration of: Homestake Mining
.Company of 'California, a California corpox:atlon,_and ersonally
_-known %o me to be the. person who executed the within instrument
- and oh 'said oath stated that he’ was authorxzed to do so on behalf
’of sa1d corporatlon. . . ) :

m wx'ruzss WHEREOF I have signed my name and a!ffixe_d my

» ? 1989 before me —P&J /\w-é'{o

; a duly’ comm1551oned Notary Public for

](jr appeared B.0. Simwwns , personally known
[N Em \wc-_:\\ SO~ i of Arctic Precious’

corporatxon. ;
“IN WITHESS wm-:nsor ve s _ name  and affixed my
1a1 seal. - . ) Ty - B .
. : ] 1 A vsid State
1a1 Seal) o ~ Residing at: :

88 MEELDS




BXBIBIT &

: Unpatem:edi lode mining claims located in Sections 2 and 3 Township

- .18 North,. Range - 52 East, and in Sections 27, -28 36 and - 35,

"Q'I’ownship 19 North, Range 52 East, MDB&H, Eureka Coum:y, state of -
Nevada more tz.cularly d«ascribed as follows: : : ]

. c&azn ‘NARE " LOCATED , P6
TLAKE 17 .- 2208587 -/ 193
LAKE 49 2008-87 . . 162 .
. LAKE 21230 2008-87 5 /5830192 '39914@=399357,
| LARKE. 472%4 . 2=08e=87 $ 193°200 . 3991582399165
| LAKE 2045209 2-08-87 2010206 399166-39937%
. LAKE 2460227 20887 : 207-330 399172399383
| LAKE 3002309 . 9-21°87 . 2360245 - 436960 - 36967
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EXBIBIT B

Mlnlnq Lease thh Optlon to Purchase dated February 8 1987 betueen

ng Company of California and Mary Bxsonl, a widow,
i, a wxdow, as amended Novembet 1,0 ‘lch’

'agreement cove

claims.- | A ‘sho ; the aqreement and - the . amendment are -
vrecorded in the offlcxal records of- Eureka County, Nevada in. Book "
" 158. at Page 319 and 1n Book 171 at Page 176 respectxvely.
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