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Los Angeles; California $0064 S . . La Jolla, California 92037
-(213) 859-7230 - . : ’ 1-800-824-7888 Ext. M1543
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On this daic _ TARUARY 2T T T4 1o, LUDWIG EXPLORATION COMPANY. a
Nevada Corporation, NORMAN E. LUDW l(. and BONNIE L LUDWIG, individually; hereinaftcr scferecd to
- collectively as First Farty; and DRURY J. THIERCOF and FR,\\LL\ MAE THHTRL()F husl\:md aad wife, -
hereimafter referred to colicetively as Sceond P.mv and HIGH DESERT MIJ\LR}\L RESOURCES, INC., a
Nevada (_,nrporamm. hercinafter referred to as Third Party; in consulualum of the mutual promiscs containcd
hercin and the reccipt of the sum of Ten Doltars ($10.00) and other good and valuable cunsxduam\n. the receipt
of which is ackmmkdy.d by all Partics, do hcrcb) agree a8 follows:
1. Thatthe First Party docs by these prcscnls convey and assign to Third ﬁ’aﬂy any and all inlc:csl
in and to that certain lcase of unpatenicd mining claims, Back Pay Lodc, Back Pay Laode Claim Ne. 3, Dixic Lca
Lndg Claim and Dixic Lode Claim No. 1, dated as of Juh l')*LS whercin Sccond Party as Lessors leased said
~clains to First Party. Said leasc is attached herceto as Exhibit A, and incorpasated hercia by scfesence.

2. “That the Third Party hercby accepts the benehits and the buidens of said feasc and shall pesform
allthat i rc.quircd by the -gms thereof. Further, that Thira Party cobtifs 2hat is @ duly argancd Cupra sinws '
in good standing and that it & qualificd to do busincss in the State of Nevadis and that the individual signing on

tchalf.of thé Corporation daes so with full corporate authority and pursuant 1o corporalc resolution duly
cr, that the Third Pasty shall save and hold First Party harmlcss from any and all clsims, damages,

adopted. Furth
way arising from or resulting from the assigned fease or the leased

fosscs, CXpenscs, liabilitics and suits, in any
premises. v o - )
: 3.7 . That the Sceond Party dovs by these presents consent o said assignment and decs borchy
release First Pasty from any obligation arising l'mm the assigned lease. C

Dated as of this ‘2 z day of JA !Z_flz , 1989,

,_‘@ PO HIGH DESERT MINERAL RESOURCES, INC.

g dully ;md »
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ey g

DRURY J. Tt

é{{ 24, f)

" FRANCES MAE THIERCOF.
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HIGH DESERT MINERAL RESOURCES, INC,

AMENDMENT t0 éxisting lease n‘grecrﬁem between Ludwig Expkomkioh Co., 8
Nevada Corporation, Norman E. Ludwig aad Bonnie L. Ludwig and Drury J.

_ ‘Thiercof and Frances Mae Thicereof: on the Dixie Lea and Back Pay Lode Mining

Claims.

" ASSIGNMENT. CONSENT, AND ACCEPTANCE OF LEASE ASSIGNMENT

TO HIGH DESERT MINERAL RESOURCES, INC,, by Ludwig Exploration and
Drury J. Thicrcof and Frances M. Thiercof, causes to effect the following changes
and amendments. in said Lease Agreement.

‘HIGH DESERT MINERAL RESOURCES; INC. accepis full responsibility for the

following amendments statcd herein and releases Ludwig Exploration, Norman and
Bonnie Ludwig, from any and all performance liability connected with said contract
changes and amendments. '

A, Advance Royaity payment to Lessor will be paid in preﬁous metal (GOLD)

bascd on fair market value, London Metals Exchange (LME) price, equal to
" Three Thousand U.S. Dollars: ($3,000.00) per year.

dv'\ née Royalty paymenis will be 1n excéss. over and above, production
rovalty payments made to Lessor. Advance rovalty pavments to begin on
July §, 1990.

All }oyalxy f)aymcms 10 Lessor will be made in (GOLD), within 48 hours of
~sefining, or unrefined if stipulated by Lessor. i

‘Lessce will keep and maintain daily production Jogs and accounting records
of work conducted on the Dixie Lea and Back Pay Mining Claims and will
riake these records available to the Lessor upon request, oF quarterly as a
-matter of procedure. ’ '

Lessce will carry $1,000,060.00 Businiess Operation Liability Insurance
coverage and will include Lessor as additional insured named on policy. Copy
- of policy to Lessor.

Lessce will post Lessor's mining claims with lability disclaimer notices and
agrees (o keep Lessor's propertics frce of lien or litigation resulting from
~ Lessec’s business operations.

Lessce agrees to re-ncgotiate the 15% Net Smelt Return royalties paid to
Lessor, as stipulated in the original Lease Agreement, upon completion of the
exploration, testing, and drilling program conducted on Lessor's properties.

Lessee agrees that this Lease is gestricted 1o the parties named hesein
exclusively and is unassignable without the written approval of LLessor.
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L Lessce is a duly authorized officer and director of High Desert Mineral
Resources, Inc, of Nevada; and the parent Corporation, High Desert Mineral
" Resgurees, Inc., a public traded Corporation on the Vancouver, B.C,, Stock
. Exchange, and in signing this document legally obligates both Corporations
to comply with the Terms, Conditions, Promises, and Guarantees stipulated
herein. T .

LESSOR

forfiy oz s P o227
Date’ 4 v&/mnces Mae Thiercof Date

LESSEE = | LESSEE

A bl bty feofer ﬂ%‘éﬁfm&w 1Lo/5s
Ronald Hatavais Dafe P. Lee Halavais ' e

High Desert Mineral Resourees, Inc. High Desert Mineral Resources, Inc.

A Nevada Corporation . A Vancouver, B.C., Public Corporation

A ‘ 5

- "Bonnic ‘Ludw 2
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| . ' HIGH DESERT MINERAL RESOURCES, ING.-

AGREEME

| : On this date, Zanuer, 27, 1989, the undersigned, Ronatd T. Halavais
: - and Drury J. Thiercof, agree to the following terms, conditions, and
contingencies related  to  the ASSIGNMENT, CONSENT AND
ACCEPTANCE AGREEMENT relative to the Dixie Lea and Back Pay Lode
Mining Claims. s - ' :

1.  RonaldT. Halmvaui/yagrccs 1o the obligations and commitments

stated below:_zZ2/

% : a. To pay Drury §. Thiercof Three Thousand Dollars
; , ($3.000.00) at signing of Assignment, Consent,
’ ' and Acccptance Agrcement, and an additional
) Five Thousand Dollars (35,000.00) Advance
or 1989, on or before April 30, -

( : Royalty
’ ) : 1989.__/< £ i‘

To provide corporate organizational documents
listing officers and directors, authorized -and
issued stock, of High Desert hineral Resource:
Incs, Vancouver, B.C., Public Corporationiéﬁ-

addendum to the Assignment of the Lease
J. Thiercof and Frances Mae
d Frances Mae Thiercof and

o . - - This agrcement is to be an

: Agreement between Ludwig Exploration, Drury

| i Thicrcof, with original copies going to Drury an
3 } . Ronald Halavais exclusively.

e o 27-89

Date

'/'—— 27— Y?
Date

Drury J. Thicrghf *
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