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THE RASMUSSEN TRUST

THIS DECLARATION OF THUST i3 made this 25th day of

_Bugust | 1989, in the State of Nevada, by BARL A.

RASHUSSEN and LAVERNLA C. RASMUSSEN, who are hereinafter called

the "Settlors”,
WITHESSETH:

The Settlora, desiring to create a Trust for the
benefit of EARL A. RASMUSSEN, LAVERNIA C. RASMUSSEN, DAVID E.
RASMUSSEN, BETTY ANN GRASSD, LYNDA SALLES, GARY HALL and SANDRA
GARRETT and the other beneficiariea hereinafter set forth, do
hereby declare that they hold for this Truat the property set
forth oen the gchedule annexed hereto, marked "Schedule Nao, 1",
and that such preperty shall be transferred into the name of the
Truatee hercunder and shall be held by the Trustees subject to
the terma and conditiona hereof.

Terms and conditions of this trust are as follows:

. .

The Settlors have sssigned themselves am  Trustees of

any Trust created hereunder.
i1

During the lifetime of Settliora, EARL A. RASMUSSEN and
LAVERNIA C. RASHﬁSSBN. the Trustees shall adainister the trust
80 ag to maximize the mize of the trust catate and to provide
for the support, maintenance and coafort of the beneficiaries,
EARL A. RASMUSSEN and LAVERNIA C. RASMUSSEN, as the Trustees, in

their sole discretion, deem appropriate.
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tA} VUpon the death of the Settlors, EARL A. RASMUSSEN
and LAVERNIA C. RASMUSSEN, this “Trust shall terainate and
principal eof the trust, together with any accrued and
undistributed income be divided intoe equal shares, one for each
of the following: BETTY ANN GRASSO, DAVID E. RASMUSSEN, SANDRA
GARRETT, LYNDA SALLES and GARY HALL, (hereinafter referred to as
the named beneficiaries), who shall then be living and one for
the then living issue by right of representation of any of the
named beneficiaries identified in this paragraph who may have
predeceased the Settlors or either of thes. The parts so set
aside shall be held in separate trusts and administered for the
benefit of such beneficiaries as follows:

{AY The net income from each trust shall be paid over
to or used and expended for the benéfit of the beneficiary of
such truet al convenient intervals during the lifetime of the
beneficiary; provided, however, that when the beneficiary
attainas the age of thirty (30} years, there shall be paid over
and distributed to such beneficiary all of the then remaining
vrincipal of such trust, todether with all accrused and
undiastributed income.

(B) If any named beneficiary shall die leaving issue
surviving before such named beneficiary shall be entitled to
receive the entire principal of the trust of which such named
beneficiary is the inceome beneficiary, all of the then remsining

principal and any accrued and undistributed incomse of such trust
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disbursements, expenses and liabilities in the administration of
the trust,

(C) in allocating the assets betwsen the
beneficiaries, the Trustee may make division in cash or in kind.
In any case where exact division of property or allocation of an
undivided interest is not practical, expedient or prohibited,
the Trustee may select assets to be appropriated in whole or in
part.

Vil

if the principal of any trust hereunder at its
eatablishment in full is of a 3ize, or is therafter diminished
to a size, which is, in the opinion of the Trusatee, uneconomical
to administer, then the Truatee may in ite scle and uncontrolled
discretion eliminate such trust and distribute the principal and
nbcuaulutions, if any, to the income beneficiary or
heneficiariea thereof. The Trustee shall not be accountable or

responslible to any person interested in  such truat for the

manner in which it exercises its discretion to terminate such

trust.
Y11l
Anything to the contrary hereinbefore notwithastanding,
any trust created hereunder, unless aooner terminated by its
expresa provimions, shall terminate cne {1) day prior to twenty-
one (21} years after the date of death of the survivor of those
following perscna who may be living at Settlors’ death: DAVID

E. RASMUSSEN, BETTY ANN GRASSO, LYNDA SALLES, GARY HALL and
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shall forthwith be distributed in trust to such issue by right
of repreaentation. Said trusts shall be administered by the
aame persons, for the same reasons and in the same manner as set
forth for sny other trust established hereby.

{c) 1f any mnamed beneficiary nhﬁll die leaving no
ispue surviving before such named beneficiary shall be entitled
to receive the entire principal of the truat of which such named
beneficiary is the income beneficiary, all of the then remalining
principal and any accrued and undistributed income of such trust
shall forthwith be equally divided among and distributed to the
then surviving named beneficiaries, and the then surviving issue
of any deceased nemed beneficiary {such issue taking by right of
repreasentation}.

[§)3) Prior to diatribution, there may be paid to or
used and expended for the benefit of any beneficiary of any
trust ao much of the principal of said beneficiary’'s trust as
may be deemed necessary to cducate or train such child,
establish such child in = business or profeasion, to encourags
such child to remain in any busineszs or profession in which such
child may be engaged, to asaigt such child in the sequisition of
a home and for other purpose that will further the best interest
of such child.

v

Meither the principal of any truat oreated hereby, nor

the income resulting therefrom prior to its actual reoceipt by

the beneficiary thereof, shall be subject to any conveyance,
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transfer or assignment, or be pledged security for any debt of
any beneficiary thereof, and the same ghall not be subject to
any clain'of any creditor of any such beneficiary, through legal
process or oOLherwise. Any such attempted sale, anticipation,
assignmnent or pledge of any of the.funds or property held ia any
such trust, or the income therefrom, by such beneficiaries or
any of them shall be null and void and shall not be recognized.
it is the Settlor’s intention that the property and the income
therefrom held in trust be paid out only as authorized hereby.
v

The Trustee shall have the pover and is authorized to
enter upon and take possession of the trust estate, to collect
the income and profits therefrom, and to invest and reinveat the
gamne in real, personal or mixed assgets, not being limjited by any
present or future inveastment lau; teo eiercise any options to
purchase the satock of any corporation, which options may at any
time constitute a part of the truat estate; to purchase, sell
and otherwlse trade in securities, on margin or in any other
manner; to engage in any business®; to retain all real property
in the form in which the =same is received or acquired by it
without liability for any loss that may be incurred thereby and
without regard to the proportion that any one class of assets
may bear to the whole; t¢ option, convey, exchange, lease and
re-leage for any length of time, mortgage, pledge, partition,
plat, subdivide, improve, repair surrender, mbandon or otherwise
deal with or dispoae of all of the trust eatate, or any part

thereof, at such time or times and in such manner, either public :
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or private, and upon guch terms as may seem expedient and

proper; to borrow money on the general eredit of any trust or
truats, or by pledre or morigage of any of the trust property as
security for the repayment thereof; to make, execute and deliver
any and all such instruments in writing as aﬁall be necessary or
proper te carry out any disposition whatever of any trust
property; to compromise, settle or abandon claims in favor of or
against any trust or trust property; to allocate different kinda
of disproportionate ahares of property or undivided interests in
property among the beneficiaries hereof; to make payments of
income or ©principal payable to any bepneficiary hereunder either
directly to such beneficiary or ta the guardian of sauch
beneficiary or by applying the same for the use and benafit of
such beneficiary and, in general, to exercise all such control
and power over the trust estate as the settlors might have
exercised prior to their grant to this trust.
VI

tA) The Trustee sghail have the entire care and
custody of all of the assets comprising the trust sstate, and
shal}l keep Lthe assets with Lhe sewme oare as gBiven 1o other
property held by it in a fiduciary capacity, and shall aaintain
full and accurate records of aasets, receipts and disburasements
and other financial transactions relative to the trust estate,
all of which shall be available for inspection at any reasonahble
time by any and all beneficiaries.

(B)  The Trustee may pay all necessary and proper
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SANDRA GARRETT and the children of such persona.

Upen such date of termination, the principal of each
trust shall vest by right of representation in the persons who
are the then income beneficiaries of such trust, and such
principal, together with all accumulations, shall forthwith be
equally divided among and distributed to _such income
beneficiaries by right of representation, free and discharged
from the trusts hereof.

X

(A) The trust shall be adeinistered and thia
agreement shall be construed in accordance with the laws of the
State of Nevada.

{B} The Trustee may construe this inastrument, and any
action taken relying upon auch construction shall fully proteot
the Trustee, even though it is subaeaquently determined that guch
construction is erroneous.

(c) As used in this instrument, the masculine,
feainine or neuter gender and the singular or plural number
shall each be allowed to include the others whenever the context
n0 indicates.

X

{A} Upon the death, disability or resignation of EARL
A. RASMUSSEN as Trustee, DAVID E. RASMUSSEN shall becoae
successor Trustee to serve in his place and stand. Upon the
death, disability or resignation of LAVERNIA €. RASMUSSEN as
Trustee, BETTY ANN GRASS0O shal}l become successor Trustee to

gerve in her place and stead.
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) () Upon the death, disability, or resignation of any
5ther Trustee identified herein, SANDRA GARRETT, shali become
succeasor Trustee to serve in his/her place and =stead. It
SANDRA GARRETT is, or becomesa, unwilling or unable to 8o serve,
then LYNDA SALLES shall become successer Trustee. If LYNDA
SALLES is, or becomcs, unwilling or wunable to a0 serve, then
GARY HALL shall become successor Trustee,

)y Any successor Trustee shall be required to
sccount only for such asseta as he/she may nacquire from his/har
predecessor Trustee, and shall not be required te account for
the actions of the trust prior to his/her time of becoming a
Trustee, and no successor Trustee ghall be liable or responsible
in any way for any act of the trust or any Trustee prior to
his/her time of becoming a Trustee.

{Y Any Trustee may grant  any  Settlor » pover of
attorney to exercise the powers and duties of said Trustee.

IN WITNESS WHEREQF, The Settlors executed this Trust

Agreement.

SETTLORS

M(E ’ Al AgAgr—

mn%. RASHUSSEN

e

LAVERNIA C. RASMUSSEN
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STATE o Nevada )

: ss.
COUNTY oF Eureka }
On this 25%th day of August » 1989, before me,

the underasigned Notary Public in and for said County and State,
personally appeared EARL A. HRASMUSSEN known to me to be the
person described in and who executgd the foregoing instrument,
and who acknowledsed 1o me that he did so freely snd Yoluntarily
and for the uses and purposes therein mentioned. ‘

WITNESS my hand and official =mesal,

i T e
OTA UBLIC

CAROLYN BAILEY
Natary Putdic - Stete of Nevada
Evreca County. Nevada
Wy spomatment axpues Oct 20,1982
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STATE OF Nevada
8E .

R

COUNTY OF Eurcka

On this 25th day of August ., 1989, before me,

the undersigned Notary Public in and for said County and State,
peraonally appeared  LAVERNIA L., RASMUSSEN known to me to be the
perason described in and who executed the foregoing inutrument,
and who acknowledred to we that she did so freely and
voluntarily and for the uses and purposes therein mentioned.

WITNESS my hand and official seal.

- >

_/_ ? CAROLYN BAILEY =
%ﬁﬂhf&p115§32$43%§; Nomey Putiic - St ot Nevsda.
NOTARY PUBLIC / Eurgia County. Nevate o
Sy anpomiment aupires Oct 20, 1002 E
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