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_Columbia = corporation, ~ 1550 = 1500 . West

When recorded mail to: )
Richard W. Harris, Esq.
Haase & Harris
P.O. Box 70250
Reno, Nevada 89570-0250 .
’ 3 129532

DEED_OF_TRUST

THIS DEED OF TRUST is made this Sgp day |

1989 by and among DUTCH CREEK RESOURCES i’.’rm,, a ||British
. I

Columbia corporation, 1380 = 200 Granville sﬁﬁeeta couver,

British Columbia, Canada V6C 1S4, and 'gks wholly-owned
. - i 3 :
subsidiary, DUTCH CREEK INTERNATIONAL, INC.,. Nevada
Reno,
1
®Borrower®); FIRST AMERICAN TITLE COMPANY P

trustee (the ‘“Trustee®); and 304512 B.C. LTD.,

- i
Vancouver, British Columbia, Canada V6G 226 (éhe "Lendexr®) .

: | o
received and the trust herein created, irrevocably'igrants,
P : ) ; ,

barQaihs and sells to the Trustee, in truéé; withh$owerﬁof
sale, all of the borrower's right, title ahd&#ntefe?# in ?nd-
ﬁo certain fee lands and unpatented mining claims _ i
Elke and Eureka Counties, Nevada, as more fﬂlly d?scribedgin
Schedule %A" hereto, together with all the%dips;

angles, and also all minerals, metals, ores;, rock

and all minerals therein; and all the rights, pri




franchisés thereto incident, 'appendaint and appurte nt, or

the tenements, hereditaments and nppurtenances

belongihg or im any ways appertaining, the’ zentsf

: 1
whatsoever, as well in law as in equity, whet}ler px:esently or

hereafter acquired, of the said Borrower, of'

- said premises, and

wvhen due, of -all debts, liabilities and oblitjation
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the Borrower's promissory note dated as of

1989 (the “Promi.ssory Note®) including, but not 1limi

amount of THREE HUNDRED THOUSAND DOLLARS (3300 000

"and the perfomance of all other obligations hof the

i
i

under " or in ~respect of the Loan Agreement m.th

thereon as therein provided;
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to Section 4 or Section 7 hereof, pr@vaded

this deed of trust (collectxvely, the s’Obli.ga‘t:m.tms

SECTION 1. of st.  Im the event @f ny tax er

( i .
assessment on the interest of any party to this deed of trust,

it shall be deemed that the taxes and assessments at% on the
interest of the Borrouer who agrees to pay the sameéalthough
a;sessed gg@inst the Lender. Any such paymfnt sha :
considered to be a ﬁayment of interest and ﬁhaliind be Qsed
in the calculation of interest under anybﬁéplicmq :
law. V ' » i‘ ‘
SECTION 2. Condempation. (1) The procefeds of iahy aa}a:d

or claim for damages, direct or consequentiﬁig in
f Lo
with any condemnation or other taking of the Propert:

thereof, or for any conveyance in lieu of condemnatxon,rare
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specified

Lender, be released to the Borrauero Thsl &ppli: tion er

default.
(2)

after notxce by the Lender to the Eorx@wer that th@ condemnot

offers to make an award or settle & claim for damages, tha
. 5

Borrower.féils to respond te the Lender vithiF 30 da&s of ﬁhe’

date of the notice, the Lender is authorized to c@ilect the

proceeds. The amount paid to the Lender may h@ appl

‘Lender towards the payment and discharge of thg Obliga

the manner specified in the &@an*kgreement,ior ﬁayM

option of the Lender, be released to the #Bof:ou@go The

abplicétion or release shall not cure or waﬁw% anytdéfaultfog

notice of default or invalidate any act dqn%_pmésq nt t@ a

notice of default. | V :
SECTION 3. Application of Insurance.

any policy of insurance in connection with any @amééé to .or

destructxon of the Property or any interruptiom in

‘therefrom are hereby assigned, and shall %@ pai

i

Lender;_

insurance may be applied by the Lender touaxds'the paynment

discharge of the Obligations in.the mannexr gpecnfxed*
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released to the Borrower.

not cure or. waive any default ‘or mnotice @f defaﬁlt

_1nva1xdate any act done pursuant to a motice @f defaui o

SECTION 4. Future Advances.  Upom’ xequest

Borrower, the Lender, at the Lender’s sole pptxon P

full reconveyance of the Property

Borrower, may make future advances teo the Borrow:zk
future advances shall be made im accordance Ulth an.loe 300
to 106.400 inclusive. ' Future advances, with ﬁnteres’fﬁhereon,

shall be secured by this deed of trust, prov%ded any note jor

notes evidencing such advances so indxcatesa

secured hereby.
" SEcTION 5.
(interest . %)e 5, 6, 7 (reasonable attorney's fees
9 of NRS 107.030 are hereby adopted and mad
deed of trust.

SBCTION 6.

© time requestéd by the Lender during the term oé this

within five (5)

: |
called an offset statementg showing the exactﬁpaymentj

date and the unpaid balamce of the Promlssory|Note sé

y: ]

\
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Borrower fails to -perform the covenants” and a' eements
contaimed in this deed of trust or in the Lﬁan Aqreﬁment,,or
if any actiom or proceeding is commenced yhich ‘ aterially

affects the Lender®s interest in the Properfﬁ; including, but

: i
not limited to, eminent domain, insolvency code enfor $ment or

1
arrangements or proceedings. involving a bankrupt ot decedent,

_ then the Ienders at its option, upon notice lto the BLrtower,

may make any appearances, —disburse— anygésugs —an
action necessary to protect the Lender‘’s interest,4

but mnot 1limited to, disbursement of reasbnable

v'fées. Any amounts disbursed by the Lender pursuant o this

i
Section 7, with interest thereon from date of disbursement at

the rate provided for in the Loan Agreeme#t, shall becpme

addxtxonal indebtedness of the Borrower seched by. "is dged’

oo s

of trust, payable upon demand. : |

1 )
SECTION 8.- Acceleration; Remedies. Up%n the occurrence

SECTION 9° Assignment of Royaltlesof'

-6 =




all royalties and other payment due or accruin
- . H
respect of the Property. o i

SECTION 106.

.] . E
or the lien of this deed of trust on the Property fo t!he full

release any person liable for the payment:1 of

F ‘
xndebtedness. (ii} extend the time or - othemise
‘terms of payment of any of the indebtednesis, (iii) accept

v i
property securing the indebtedness. The Trustee may,

i ot e Bt s 6 AL L o K95 gt B 1)+

|
liability therefore and m,thout notice, upon 11 wcxtte‘

of .the Lender and presentation of this deed ot trust for

the Property:; (vi) join in any subord:.nation, or;

agreement affecting this deed of trust or t i

the Property.
SECTION 11. Interpretation.

agreements herein contained shall bind,
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hereunder shall . inure to, the respective }#ucces;:
assigns of the Lender and the Bbrtouefe The'cgpt' ns
headings - of the sections of this deed ofk trusé
convenience only and are not to be used to-intgrpreé‘égtdef%ne
the provisions hereof. - i .
SECTION 12. |lNotice. Any notice proviged fo
deed of trust shall be given in the manner con#emplété in ihe
Loan Agreement. ﬁ' L .
'SECTION 13. Governing Lau: veabl%.,' This deed fof

trust shall be governéd by the law of Nevada;“o I

I
4

that any provision or clause of this deed of trust cnpfliéts

. ) : R ] '
‘with applicable law, the conflict shall n&t affec§ other

provisions of this deed of trust which can}be givéédefféct
without the conflicting provisions, and 1t§ th{s E%nd éhe
prpvisidns og this deed of trust are declaredwio be'saJerab;e.
| SECTION 14. Waiver o t ,
waiveg, except as prohibited by law, the riéﬁﬁ'to p1ePd, &se
‘ggnse ér
bar of any kind, or for any purpose. - ;
SECTION 15, Certain Legal Egoceeding;.
Lender or the Trustee, or both, become parti%s to;aéﬁ action
to enjoin foreclosure, or other legal procée&ings\.(' r
by the Bofrower, or by any third party; oréshoul
institute or be subject to any bankruptcy;j‘redrééh%zatién,

. < . . -
receivership or other proceeding in relatio




then all attorneys® fees and costs incurred by the:

the Trustee, or both,

if not paid,, shall be recovered from the?

- interest thereon at the rate provided tor in

PROVINCE OF 5’, Zow :, e} P
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CITY OF R/ )

Oon . this Eéé day of 21

'personally appeared before me, a

t"q‘jf 42“ 2y the 1205 0L
CREEK RESOURCES LTD., a British Columbia corporation,
acknowledged that he/she executed the foregoxng ins
behalf of the corporation being authorized to Ldo so
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PROVINCE OF lzﬁ,z ezm@
R/ ) 88,
CITY OF I SOl a2 )]

On this Sc2 day of log i S ) 2
personally appeared before  me, a Notary “Public,
— (ylews Doopliere  the (Zagesv?)  0f DUTCH
CREEK INTERNATIONAL., 1INC., &a Nevada cd:rporation, who -

acknowledged that he/she executed the foreqoix@q instrument om
behalf of the corporation being authorized to do 80. 1:

NOTARY PUBLIC

8529.D0T/8/G2




EXHIBIT A

L' Fee Land. The RE-1/4 of Sectiom 270
E., MDB&M.

2.

County, Nevada,, Sectlon 2, T- 44 N., R. 59 E., MDB&K
b.

claims,‘ Elko County, Nevada, Section 14, To

MDB&M.

The interest of Borrouer in the fee land and Pat clainm

: group is derived ttom various lease and suhlLase agtéements,

and the intcrc of Borrouer in the properties is defimed and

limited by the terms of said agreements.
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