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DEED OF ° RUST
T&iISDEEDOFTRUST (“Sccunlylnsmuum misreadeca - DECEMB{R 18

T 89 myanmns ‘RODNEY -T. PHILLIPS AND CAROL R. PHILLIPS

L (“Borrowver™): The trusice is -~ FRONT 1ER HILC COMPANY, A .
© NEVADA CORPDRM!ON f © (“Trustee™ )Th:bzneﬁcuryis
FIRST . INTERSTATE BANK 0? NEVADA, N. &. , ‘which is organized and exssting

andnhosenddrasas ONE EASI T IRST STREET,-
HEND, NEVADA 89501 . (‘ludu").
meamulmnuwwpdmd ONS HU\‘OR[D THOUSAND AND: RO7100 .
.. Dollars(US.$ 100,000.00 - ). This debt is evidenced by Borrower’s note
dmed llnsame date as this Sc\mly Instrument (“Note™) which ptowks for month!y paymcms. with the full debt. if not
irlier, due and payableoa. - JANUARY 1, 202

N Tlus Saumy Enstsument secures to Lender: (a) the repaymem of the dcbu evidenced by lhe Nme with interest, and nll‘

rencwals, extensions and modifications; (b) the payment of all cther sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (D the performance of Borsower’s covenants and agreemients under -

" this Security Instrument and the Note. For this purpose, Bosrower mevowhly grants and conveys to Trustee, in trust,

mmwdsak.lbefoUowmgwwpmpeny located in EUR[ r ‘ County, Nevada:

S[E MMC“ID l[GAL DESCRIPHGN

whichhastheoddresef  MELL STREET

_ : e se)
Nevaﬂa e936 L - Property Address’

. tho oo » (“ y '):

Toosmm Wirn ail xln improvements sow or hereafier ere:td on the pmpeﬂy. and all eascments, rights,
- appurienances. rents, foyaltics, mineral, oil and gas rights and profits, water rights and stock and all. Gatures now or
bereafter 2 partof the property. All replacements and additions shall also bcmv:ud by this Sccurity Instrument. Allof the

- l’omgomgn referred 10 in this Sccurnity Instrument as the *Property.”

‘- - BORROWER COVENANTS that Borrower is 1aafully seised of the estate bcrcby conveyed and has the right 0 grm
and convey the Property and that the Pmpcrly is unencumbered, eacept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbsances of record.

THiIs SECURITY INSTRUMENT combines uniform covesiznts for national usc and. non-uniform covenants with
llmllcd vanatwnsby Jjurisdiction ioconstitute a uniform security lnslmmem covering real propenty.
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UniForG CoviNants  Borrower and Lender covenant.and agree'as follows: . — .
i ment of Principal.and Interest; Prepayment and-Late Charges. * Borrower shall promptly pay when due

. Ib& ﬁrihci;\a of and intetest on the debt evidénced by the Note and any prepasy ment and late charges duc-under the Note.
: >3

undsfor Tanesand Inserance. Subjectto apphicable law or toa anticn wanver by Lender, Borriwer shall pay

t0 Lender on the day monthly payments are due under the Note, until the Note s pand'in full, 3 sum ("Fundy”) equal to

e-tuclith of: (a) yearly 1anes and asscasments’ which may attain prionty. vser this Sccurity lp\ltumtnl."ih)’)‘C:lrly
teaschold payments of grout fents on the Properiy, of any; (c) yearly hazard insurance premiums;and {d). yearly .

" _mortgage insurance premiums. if any. These stemy are called “escron atems.” Lender may esumate the Funds due on the:

basis of current data and reaschabie esimates of futureescrow.items. . " . . .
b h e held in an institution’ the deposits. or accounts of which are insured. (ir‘gnz_lumced'by a
ederal-or stateagen wluding Lender if Lendér is such.an institution): Lender shall apply the Funds 10 pay the
‘escrow.itéms. Lender may not charge for holding and applying the Funds,-analyzing the account or verify ing the escrow
itemns, unless Lender pays Borrower interest on-the Funds and applicable law permits Lender 1o make such a charge. -
‘A charge asséssed by Lendes. in connection with Bo_tm\sci's cntering into thiis Security Instrumcrit 1o pay thecost of -
" an independent tax reporting service shall not be a charge for purposes of the preveding sentence, Barrower and Lender

" wmay agrec in writing that interest shall be paid on the Funds. Usless an dgrecinent is made or applicable law requires

ifitetest to be paid, Lender shall not be required to pay Borrower any intcresi-or carnings on the Funds. Lender shall
-give to Borrower, without ¢harge. an annual-accounting of the Funds showing credus and dcebits to the Funds and
-“the purpose for which each debit to the Funds was mad: he Fands arc pledged as additional security for the sums
secured by this Security instrument. ’ O . EEEE
1f the amount of the Funds held by Lender, together with the futuse monthly payments of Funds payable prior to
_the duc dates of the escrow items; shall exceed the amount required 1o pay the escrow iems when duc, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower o credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is-not sufficient 1o pay the escrow items when-dué, Borrower shall-pay to Lender any -
. amoiint necessary to make up the deficiency in onie. of more paymenis as required by Lender. . .
- Upon payment.in full of all sums sccured by this Sécurity Instrument, Lender shall promptly refund to Borrower
_ any Funds held by Lender. If under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior $o the sale.of the Property of its acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgainst the sums sécused by this Secunty Instrument. A s N
; . 3. Application of Payments. ‘Unless applicable law provides otheratse, all payments received by Lender under
- paragraphs | 2nd 2 shall be applicd: first, to late charges due under the Note: second, to prepayment charges duc under the
Note; third. 10 amounts payable under paragraph 2; fourth, to interest due: and last. to-principal due. L
. 8, Chorges; Lieas. Borrower shall pay all 1axes, assessments, charges, fines and impostions attributable to the

. ' ‘Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.

' Borrower shall pay theve odhigaticns in the manner provided in paragraph 2. o if aot paid . that manner, Borrower shall
pay them on ume directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh o Lender
receipts evidencing the payments. o : , : o

To1 Y. Borrower shall promptly discharge any lien which has prionty over this Security Insirument unless Borrower: (a)
agrecsiin writing to the pasment of the obligation secured by the hien in a manncr acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceéedings which in the Lénders opinion eperate to
prevent the enfoscement of the lien or forfeiture of any part of the Property: of (¢) secures from the holder of the lien an
agrocment satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that any part of
the Propenty is subject 1o ahien which may attain priority over this Secunty lastrument, Lender may give Borsower a
notice identifying the tien. Borrower shall satisfy the.lien or t2ke one or more of the actions set forth above within 10 days
of the giving of natice. . . . - !

: "8, Hazard lasurance. Borrower shall keep the.improvements now éxisting or hereafter erected on the Property

" insuredagainst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

qequires insurance. This insurance shall be maintained in the amounts and for the pertods that Lender requires. The
insurance carrier providing She insurance shail be chosen by Borrower- subject to Lender’s approval which shall ot be
unreasonably withheld. : ’ ) . .

Al insutance policics and renewals shall be acceptable o Lender and shall include 2 standard morigage clause.
Lender shail have the right 10 hold the policics and rencwals. I Lender requires, Borrower shall promptly give to Lender
all seceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Bosrower.

. Unless Lendey and Borsower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration of fepair
of the Property damaged, o the restoration of fepaif is economically feasible and Lender's sccurity is not lesscned. If the

" yestoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applicd t0 the sums secured by this Security Instniment, whether or not then duc, with any excess paid 16 Borrower. If
Borrower abandons the Property. o7 does not answer within 30 days a notice from Lender that the insurance cartier has
offered 1o scttle aclaim, then Lender may collect the insurance procecds. Lender may use the procecds 10 repair of festore
the Property of to pay sums secured by this Security Instrument. whether of not then due. The 30-day period will begin
when the notice is given. . n . ) :

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds tesulting

. feom damage 1o the Propesty. prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Shstrumeit immediately priot to the acquisition. - 1 . .

N " . 6. Preservaticn and Mainteaznce of Property; Leaseholds, . Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate of commit waste: If this Secunity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property. the leaschold and

» 7. Protection of Lender’s Rights in the Property: Mortgage Insmrance.  if Boirower fails to perform the
. covenants and agreements contained in this Sccunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propernty (such as 2 proceeding in bankrupicy, probate, for condemnatian or to enforce laws or

- gegulations). then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Propeny. Lendet’s actions may include paying any sums sécured by a licn which has priority over this Security

Instruient. appearing.in court. paying reasonable attorneys’ fecs and entening on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todoso. .

s - Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
" Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from
- the date of disbursement at the:Note rate and shall be payable; with interest, upon notice from Lender to Borrower

- requesting payatent. | . - : v o

LT fee title shall not merge unless Lender agrees 1o the merger in writing.
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o vLcndcr requlml mongagc Insurance as 2 condmun ol makmg lhe lmm sn.ured
\ur;me i effect unul: such ume a> lhc requlrcmml for lbe

Emmw. -Lender or its agent may mak rc.mmahlc entries: upnn and nspections of lhe Property. Lender
ve Borrower notice at the time of oriprior to frection specifying reasonable cause for the.ins,
Cozdenatina. * The proceeds of any award or-claim for damages. direct or consequential, in connection with

- any condemnation o, other taking of any part ol' the Pwpeng or for ‘conveyance an licu of condzmmxlm are h:r:by

awgncd and shall be paid1o Lender. .
L in lhc esentofa mul ukmg of the Pmpcﬂ;. lht pmc«ds sball bt apph«l to the mms wund by this S«umy

before the taking. divided by (b) the fair markd saluc af the I’Iopcn) immediately btfolc llu: dhng Any bahna shallbe |
- paid io Borrowner.

i the" Pmy:n) is abandoned by Borrmner or if, after nunce by lzndtr to Borrower that the :oadcmnos offers to
make an avardor settle aclaim for damages, Borrower fails to rc«pond to Lender within 30 days afier the.date the notice i3
given, Lender is:authorized to collect and apply the proceeds, at its option, cither to rcsmnuon or repair of the Property or
to the sums secured by this Security lmlrum:m, \\htlhcr or not then due. .

ng. any application of pmceeds o pnnupal slull not estend of

postpone the due date of thé monthly payments refesred toin 2

30. Borrower Not Releosed; Forbearance By dender Not a2 Waiver.. Eatension of the time for payment or
meadification of amiortization of the sums secured by this Security Instrument, granted by Lender o any successur.in

"~ interest of Borrower shall not operate to release the liability of the onginal Horrower or Burrower's successors in anterest.
- Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for|

paymerit of ot modify amortization of the sums secured by this Security Instrument by reason of any demand made

* . by theoniginal Borrower of Borrower's successors in inteiest. Any (orbtammc h) Lenderin uﬂcwng any right of remedy
_ shall pot be 2 waiver of or preclude the exercisc.of any right of remedy.

80, " Seecessors ond Assigns Bound; Joint and Several Liability; Co-sagnen. The covenants and agreements of
this Security nstrument shall tind and benefit the successors and assigns of Lender and Borrow er, subject 1o the provisions

: of paragraph 17. Bortower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty

fustrisment but does not enecute the Note: (2) is co-signing this Security Instrument orily to ‘mortgage. grant and convey
that llulroua s interest in the Property under the terms of this Security Instrument; (b) is not persondlly obligated 10 pay

- the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to eatend,

madify, forbcar or make any accommodations with regard to the terms of this Sccunty Instrument or the Note without
that Borrower's consent.

12, Loon Charges.  If the Joan secured by. Ihl\ Scwmy Instrument is subject to a h\s which séts manimum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
‘connection with the loan eaceed the permitted limits, then: (a) any such bodn charge shall be reduced by the amount

- nrecessary to reduce the charge to the permitted li and (b) any sums already collected from Borrower which eaceeded

permitted timits will be refundcd 1o Borrower. Lender may chouse 10 make s refund by reducing the principal owed
under the Note o7 by mahing a difect payment to Borrower. If a refund reduces, pmu.n;ul the reduction will be treated as a

puual prepayment without any prepayment charge under the Note.
g 13. ALegislation Aflecting Lender’s Rights, If enactment or expuauon u( am\luabk Iam has the eﬂ’cd of

tmdmng any provision of the Note or this Sccunty Instrument unenforceable according 10 1ts terms, Lender, at its option,
may tequire immediate payment in full of all sums secured by this Sccunty Instrument and may invoke any remedics
. perniitied by paragraph 9. If Lender encrcises this option, Lender shall take the steps specificd inthe second paragraph of
paragraph 17.

18, Netices. Any notice to Borrowes.provided for in this Sccurnity Inslrumcm shall be given hy dehvenng itorby

) mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
- Property Address or any other address Borrower designates by notice to Lender. Any noticé to Lender shall be given by

first class mail to Lender’s address stated hercin of any other address Lender devgnates by notice to Bostower. Any notice

- provided for in this Security lastrument xhall be deemed to have been ngcn 1o Bosrower or Lender when gmn s provided

a this paragraph.

15. Governing Law; bevmblhly. This Security lnstrumem sllall be govem:d by ftdeml faw and the law of the -
- - jurisdiction in which the Property is located. In the event that any provisson or-clause of this Sccurity Ihstrument of the ..
*- Note conflicts with appliczble law, such conflict shall not affect other provisions of this Sccunty Instrument or the Note

which can be given effect without the conﬂu:tmg provnsm Tothisend the provisions of this Security Instrument andthe . .
Note are deciared to be severable. '
T 7 16, Bosrower’s Copy. Bommershallbe given one conformed copy of the Note and oﬁhu Security Instrumient. .

17.- Transfer-of the Property or o.Beneficial Interest in Borrower. If all of any pant of the Property or any

initerest in it is sold or transferred (or 1f 2 beneficial interesi in Borrower is sold or wransferred and Borsower is not a natural .
person) without Lender's prior wrnitten consent, Lender may. at its option, sequire immediate mymcm in full of all sums -

‘secured by this Security instrument. However, this option shall not be eacrcised by L(lldtl o exercise is prohibited by

| federal law as of the date of this Sccunty Instrument.
* If Lender enercises this option, Lender shall give Borrower notice of&cc:luanon “The notice slnll provide a petiod

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay.these sums prior 10 the expiration of this penod., bendd may mvo&e any
rcmedms permitted by this Security Instriiment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have’

enfotcmml of this Security Instrument discontinued at any time prior 10 the earlier of: (a) S days (or such other period as

. applicable law may specify for reinstatément) before sale of the Property pursuant to any power of sale contained in this

- Security Instrument; or (b) entry of 2 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: -

- (2) pays Lender all sums which then would be due under this Secunty Insirument and the Note had no acceleration’ .

" oocutred; (b} cures any default of any other covenants.or agreements; (c) pays all expenscs incurred in cnforcing this
Security Iastrument, including. but not limited to, reasonable atlorneys” fees; and (d) takes such action as Lender may |
geasonably n:qmre 0 assure that the hen of this Security Instrument, Lender’s nghts in the Property and Borrower's *

. obligation to pay the sums secured by this Security Instrument shall continué unchanged. Upon reinstatement by

. Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -
cocusted. Hotspef. this right (o reanstate shall not apply in the case of 2cceleration under pa; aﬁ R?d %w:ﬁAGE h 2 9

.
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. persons aod in the manner prescribed by applicable law. After the time

* 7~ ¢upressed or implied: The recitals ia the Trustee’s |
- therein. Trustee shall apply the proceeds of the sale in the foliowisg order: (2) to all engenses of the sale, including, butpot

- this Security Instrument.

. legally entitled 10 it. Such person of persons shall pay any recordation costs. - »

:-Lender shall give notice to Borruwer price to .secelerstion !oliqwing Borrower’s
in this Security Instrument (but not prior 10 scceleration under paragraphs 13 and 17

unless-spplicable law provides otherwise). The notice shall specify: (o) the default: (b) the action required to cure the

the date the notice is givea to Borroner. by which the default must be cured;
Before.the date specified-in the notice may result‘in acceleration of the sums
e of the Property: The otice. shall further inform Borrower of the right to
tion o assert the aon-cnistence of @ defaull or any other :
be daotéspecified in the notice, Lender -
nt without further

cocurrence.of na eveat of defoult and of Len

" vecorded in each couaty in which any partof the Property

applicible law to Borrower and to the persoas prescribed by.apﬂi‘cab‘ir 1aw, Trastee shall g
required by applicable low, Trustee, withoot

demand on Borrower, shall sell the Property ‘at public auction to the highest bidder ot the timé and plice and ander the

N terms designated in the notice of sale in 0ac.of more parcels and in any order Trustee determines. Trustee may.postpone
sale of all-or any parcel of the Property by. public announcement ot the time ard place of any previously scheduled ssle.

'!,endnoritsdesigneemypmhasethePtowrty.plnnymlé. . R .
i . Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property hout any covenant or warvanty,
deed shall be prima facie ¢vidence of thie truth of the statements made
ed t0, reasonnble Trustee’s and sttoraeys’ fees; (b) to all sums secared by this Security Instrument; and (c) any excess
the person or persons legally eatitled to it. ’ .
.20, Lender -in Possession. Upon acceleration un
person; by agent or. by judwally appointed seceiver) shal

der paragraph 19 or shandoament of the Property. Lender (i
11 be entitled to enter upon, take possession of and.manage the

.. . Property and to collcct the rents of the Property including those past duc. Any reats collected by Lender or the receiver
- . shali-be applied first to payment of the costs of management

: b of the Propenty and collection of rents, including. bit not
timited to, receiver's fecs, premiums on receiver's bonds and resscnable attorneys’ fees, and then to the sums secured by
T . 21, Reconveyante, Upon payment of all sums s&und by this &cunly lnslrun‘\;cm. Lender shall nquésl Trustee to
.feconvey the Property and shall surrender this Security. lnstrument and all notes evidencing debt secured by this Security

* Instrument to Trustee. Trustce shall reconvey the Property without warranty 2nd e1thout charge 10 the pesson of persons

22, Sebsitute Frustee. Lender at its option, may from time {0 time remove Trustee and appdﬁl 2 successar trusice

" 10 any Trustee appointed hercunder. Without conveyance of the Property. the successor trustee shall succeed to-all the

title, power and dutics conferred upon Trustee herein and by applcablebw. - - .
23, Waiver of Homestead. Borrower waives all right of homesiead exemptioa in the Propenty.. : :
28, Assumption Fee. if theve is an assumption of this loan, Lender may charge an assumption fee of US.

- $900.00 3 . . - .
28. Riders to this Security lastrument. If one or more riders are enecuted by Borrower and recorded together with

. . this Security Instrument, the covenants and agreements of ezch such rider shall be sncorporated nto and shall amend and

supplement the covenants and sgrecments. of this Sccurity lnstrument as if the mder(s)-weve a part of this Security
Instrument. [Check applicable boa(es)) T . : 3 - iy B
{0 Adjustable Rate Rider

" [0) Grodusted Paymzent Rides
[ Otherts) fspesify)

By. SIGNING ‘BELOW, Borrower zocepls and agrees. to the ‘terins snd covensmts_containéd in' this Security

= B Enstrument and in any rider(s) executed by Bosrower and recorded with it. - . g

7

CARQL R. PHILLIPS

— {Ses0 Botow T Wne For Admossodgmasa)
STATE OF EEVADA-) ~ " . @ .. .~ ) Y Notary Public-Stazaof Novads &
'COUNT OF ELKO -) °%° :

'V'On'becenber_'wv. 1989, personally appeared before me, & noté’ry pudblic .
RODREY T. PHILLIPS andCAROL R. PHILLIPS, personally known
to me to be the persons whose name is. subscribed .to the-dbove Angtrum

. who- acknouledged that they executed ‘the instrument,




o st S

"All that certa n -real property sxtuate in the County of Eureka,

State of Nevada . more partxcularly descn ed-as tolloas.

Loté s and' 6, .Block 120 of the: 'rown of Eureka, according to the

‘official map thereof, filed in. the office of &he County Recorder

of Eureka Count State- of Nevad - : :

1‘2xcsvrmc THERBFROM all uranmm, thonun, ‘or ‘any other material

which is or -may be determined to be peculxarly essential ‘to the
production of fissionable materials in and under said land,

- reserved by the United States of America,” in Patent recorded

December 19,. 1947, 'in ‘Book 23, Page 226 Deed Records, Eureka

‘County, Hevada o

RECORDED AT THE REQUEST oF
w1 206 - PAGE Wé
wentie, Llla (o~
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