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THE STATE OF NCVADA §
]
COUNTY OF EUREKA §

EXXON CORPORATION, A New Jerser corporatiom, P. 0. Box 2305, Houstom,
Texas 717252, hereinafter called *Assicmor® for TUM DOLLARS ($510.00) and other
valuable consideration paid by SANTA FE ENERGY COMPANY, 4300 California
Avenue, Tower A, Suite 400, Bakersfield, Califormia 93309, hereinafter called
"Assignee”, does transfer and assign wnto Assignee an undivided twenty-five
percent {25%) of Assignor's right, title and interest in and te the oil and
gas leases described on Exhibit “"A." attached hereto and made a part hereof
and hereinafter referred to as "Assigmed Premises.” but only finsofar as the
leases cover those lands specifically oascribed on Exhibit "A.®

TO HAVE AND TO HOLD the Assigned Premises unto the said Assignee forever,
subject to and in accordance with all the terms and provisions of said leases
and subject to the limitations, exceptions, reservations, covenants and
conditions herein set forth:

A HUT- N W NT

Any delay rental and shut-in gas well paywents which, in Assignor's sole
opinion are required to saintain in force the leases assigned hereby shall be
nide by Assignor.

Assignee shall reimburse Assigmor for its proportionate share of such
payments within thirty (30) days of billing therefore, provided that if any
delay rental or shut-in gas well payment shall serve to maintain said leases
as to lands not included 1n this assignment, then Assignee’s reimburseaent
shall be proportionately reduced on am acreage basis.

Assignor shall use due diligence to ensure that all delay rental and
shut-in gas payments which are necessary to maintain in force the leases
covering the Assigned Premises are properly made, but there shall be no
liability for any inadvertent error or failure with respect to such payments.

ASSICNMENT SUBJECT TO CONTRACT

This assignment is made by Assigmor and accepted by Assignee subject to
the terms and grovisions of that certain Seismic Oplion Agreekent dated April
1, 1986, between Exxon Corporation asd Southerm Pacific Land Company, insofar
only as safd coniract relates to the land and leases assigned herein.

COMPLIANCE WIVH LEASE TERMS AND (OYENANTS

Assignee assumes 1its proportiomate share of all the burdens and
obligations of the lessee in the leases herein described insofar as they cover
and include the Assigned Premises.

&0 VALOREH TAXES

Ad valorem taxes assessed agaimst the Assigned Premises for the year in
which this assignment is effective shall be prorated beiween Assignor and
Assignee as of the effective date hereof and each shall bear its proportionate

share of such taxes., As to each subsequent year, the parties shall bear their
proportionate share of such taxes.

SUCCESS0RS AND ASSIONS

The rights, titles and interests herein assigned, reserved, excepted or
retained shall inure to the benefit of the respective parties, its, his or
their heirs, devisees, legal represestatives, successors and assigns.

The covenants, obligations and agreements contained herein shall be construed
as covenants running with the land.

Wherever the term "Assignor® or “Assignee® s used herein, such terms
shall be deemed to include its, his or their heirs, devisees, legal
representatives, successors and assioms.
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KO _WARRANTY

This lss!gnnent is made by Assignor and accepted by Assignee without
warranty of title, express or implied, except that Assignor warrants that this
Assignment {s made free and clear of any burdens placed thereon by Assigaor.

EXECUTED IN DUPLICATE ORIGINALS, on the dates shown below, but effective
as of October 26, 1989.

EXXON CORPORAY 10N

By:

Date: _4’ 20 . £, "ptord [ 19

Attorney in Fact, BLMZ? 06610¢

ASSIGNOR

SANTA FE ENERGY COMPAMY

o: Aalecds
Date: December 13, 1989 Y

Title: District Exploration Manager

ASSIGNEE

THE STATE OF TEXAS §

§

COUNTY OF MIDLAND §
This instrument was acknowledged before me on the e —z‘

A_/m/enger* , 1989, by T. £. ALFORD, Attorney in Facl on b'eha‘lf of
XXOM CORI N, a New Jersey corporation.

JACQUELINE L DOZER
Hatery Publle, State ol Tusse
My Commiriva Lxpires Asget L, 1192

sfon Expires:

THE STATE OF CALIFORNIAg

§
COUNTY OF KERN §
This instrument was acknowledged before me on the 13th day of
December , 1989, by w A .
on alf o F ¥ COMPANY.
My Comission Expires: %tary ;uElic En % ;or
__August 19, 199] K nt i
x CFFICIAL SGAL
LEXA GARRETT
{ptch\asignant. 11} Ho'ary Putiic-Callamin
KRN
Moy Caen, Ens. Aug. 1, 1081
BOOXZ 07 M0 20
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