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« The Walker Villa Subdmsmn 1;5 deseribed as:
S\ﬂ NW} SWi.- Sed § - T29N - RisE

The CC.& R's already filed in your ofﬁce preclude use o!’ the
pmperly for other than homes. el . .

The enl.re property has been sold -to. Thomas M. O'Brien and
Gordon Ruff, dba Crescent Vnﬂcy Development Corp.” with exclusive
rights of purchase of lhc enlire subdwnsmn
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pmiiaR g q/ .
vueowcAa. KENT

3 Notary Public - State of Novada

Apprrmeny Recorded nWatoe Coy
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" the Parcel 1 closing (the “Option Period"}.

v

described on the attached schedule upon the terms and conditions
stated herein, and.our offer to
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OFFER TO PURCHASE REAL PROPERTY
. 1 i e

T.a1s lqtter-cbnstitutes our~o§fe:'to acqpiré‘propgrty

enter inte an aption (the

_“:,.-,& it

“property”).  The tetmg of

Purchase Option.
and conditions stated herein.

wWe aqtee'go

purchase would be as follows:

pu:chaég pParcel 1 upan the terms
By purchasing Parcel 1, we shall
to acguire Parcels 2, 3, 4

automatically be entitled to an option
and 5 for no additional consideration othexr than the purchase
price .hereinatter described. 'Each of the options is "independent
‘fzom the other; but must be 'exercised in order {i.e.. Parcels 2,
3, 4 then 5). The-options shall be exercised by ‘a written notice -
to you, given any time prior to .five (5) years Erom the date of
Each . Parcel shall

include a proportionate inte§est,in the Water Rights.

Purchise Price: $300,000 for Parcel 1-{%43,000 per lot): $400,000
Tor Paccel 2 ($4,.000 per iot); $700,000 for Parcel 3 ($£7,000 per
lot); $700,000 for Parcel 4 ($7.000 per lot}; $976,000 far

Parcel 5 {$8,000 per lot). . . .

. i .
peposit: . Upon your acceptance of this Offer. we shall deposit
the sum of $5,000 (the “peposit®) with an escrow agent (“Escrow
Agent”) of your choice, which shall be a reputable title
insurance company doing business in Fureka County, Nevada.  If
you do not accept this Offerlwithin the time herein specified,
the Deposit shall be'returned to us. If we alect to proceed with
the purchase, the Deposit will be credited toward the purchase
price. - . - ) i B L

Closing and Adjustments: At [the expiration of the Contingency
Feriod we shall purchase (the ™ losing®) Parcel 1, and if we have
purchased Parcel-1, we shall ‘have the option . to purchase the
remainder of the Propérty in order {i.e., Parcel 2, 3, 4. 5)
within the Option Period. . With respect to each purchase you
shall pay for the cost.of an owner's policy of . title insurance
and all real property transfer taxes and other customary saller

ptorations and closing costs.: . -

“pagfcel 1, i

. toe . .
payment of Purchase Price. 'Tha purchase price for the Property
shall be payable as tcllows:,i N '

L A The'Dgposit to be pL{d upon your 5Eceptance of thi:i
offer and satisfaction of thejcontingencies for closing on

B. . $45,000 shall be piyabié in cash at the closing of
Parcel 1. i S - L Lo ’
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C. The Sz&o—ﬂua'balance of the purchase pt1ce ip; E) cg;,l

- shall be payable by gur execution and delivery of a $254- fﬂﬁﬁ—
promissory rnote in Escrow. Agent's standard form ("Parcel 1-Note*)
pay le wztnout interest on or before the earlier of
(1), LjgfFa - from the date of closing or (2) in increments
of $5‘oun for each lot sold in 'Parcel 1 at the time of such
-sale. The Parcel 1 Hote shall* be secuyred by a deed of trust on
Parcel {the "Parcel 1 Deed of Trust®), which shall be in Escrow
Agent's standard form except that (1) the Parcel 1 Ppeed of Trust
.shall contain a partial reconveyance provision whereby for each
payment of $3,000 the lien thekeof is released.from-ene lot (to
be selected Dy us) within the Parcel 1; and {2) the lien of the
Parcel 1 Deed of Trust shall contain a provision whereby the
beneficiary-agrees to subordxnate the lien thereof to a deed of
trust lien in favor of’a bank or savings and loan in the amount -
‘of $300,000 with xnterest and repaymernt terms as agreed upon by
us and such lender, provided only the proceeds are used in the
developmant cf the Property (;ncludxng our reasanable overhead).

b. The purchase przce fot Parcels 2, i 4 and 5 shall be -
payable by delivery of a ptomxssory note in the amount of the
Purchase Price for each. such parcel (except a. described below
for Parcel 3), which note shall -bBe in form similar to the Parcel
1 Note, will not bear interest*and shall be payable in each case
on or before the earlier of five years from the Closing of Parcetl
1 or in increments upon the sale of a lot in each Parcel as
follows: Parcel 2: $4,000 per ilot, Parcels 3 and 4. - $7,000 per

lot, and Parcei 5 - %B,000 per got. Each such promissory note M

shall be secured by a deed of txust upon the property purchased,
which deed of trust shall be in' a- Eorm similar to the Parcel 1
. Deed of Trust (1nc1udlnq release and subordination provisions),
-axcept "the release prices shall be in accordance thh tha
parmenta dua upon the sale of each lot.

E. The sum of- $50,000 shall be. payable on or before the
earlier of the Closing of Parcel 1 or the payment in full of the
".purchase money note for Parcel 2. Such payment shall be credited
toward the-purchase price for Parcal k9 .

Warranties and. Regrescntatiuns-' The following representations
and warranties are now, and’ shall be on the Closing date fo: each
Parcel. true and cor:ect in 311 mater:al aspects:
A You are the true owner - c! the Property (except for the
) Parcels we have previously purchased hereunder) and ‘have

" Eull authority to enter xnto and perform this agreement.

8. Y¥ou are not' aware. o! any actlons. laws, o¢r governmental
regulations, pending or threatened,  that would affect your

“"kitle to the Property oc in any way "prohibit you from
selling the Praoperty or out, in accordancae with the tarms oE
this agreement or our development of the Property as

- residential lots with mnhxle homes thereon.
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C. The Property 15 free and clear of -all encumbrances and/or T .
will be free and-clear of all encumbrances, at the time of °
- - . €losing, 'and there are no cont:acts;vleaqes.un‘ag;eements
’ now in, force between you'and any other parties with respect
to or affecting the Property, except this Agreement. '
D. ' There 1s and will not be prior to Closing, any action taken
with respect to the Property that would give rise to a
mechanic's or materialman s lien or liens.

. - 1 . - .
E. - The Water Rights are.sufficient for.the development and use
of 522 lots as residential ilots. ’ -
_' - ] . . L.
F. - Each of the lots.within the Property is a separate-lat
. “having been subdivided in accordance with NRS Chapter 274.
A P e M 2 f O

G.- There are no procgedings pehding or to your knowledge,

: . threatened or contemplated against the . Property or any part
thereof . to exercise-the power of 'eminent domain against such
Property. L - ' S

" Contingency Period: As noted, we taguire a feasibility period to
extend £rom the date of your acc?ptancc of this Offer for a .
period of up to _ days thereafter (the "Contingency
Period“). During the Contingency Period, we shall have the right
to obtain and approve: (I} a Preliminary Title Report of -the
Property: (2) a curreat survey of the Property, at our cost; (3)
the zoning and other land‘use and governmental ‘approvals
{collectively, -Approvals") which we will reguire in our sole
discretion to develop the Property, and (4) our receipt. of an MAI
‘or ather satisfactory appraisal indicating that the.Property has
a8 value not less than the Purchase Price. We agree to use
diligent efforts to obtain the required Approvals within the
Contingency Period at our reasonable expense, . 1f within the
Contingency Period we are unable!to.obtain the Approvals after
using our diligent efforts, we may terminate this contract by
written notice, and the Deposit will be returned to us, less the
reasonable feas of Escrow Agent. -

- e -y

Remedies: If we elect to procead with the purchase, the Deposit
shall be a nonrefundable deposit ‘in your favor. Should we fail
. to close the transaction at the time of closing (or as at such
other date that we may subsequently agree upon), your sole remedy
will be to retain ag fully liquidated damages, the Depasit,
together with any interest thereon, less the reasonable fees of
Escrow Agent. Should you fail to close the transaction, our
cemedies shall be such remedie$ as permitted by law in the State
of Nevada. . . . '
Real Estate Commission: .It {5 our understanding that no real
- estaté broker has represented either party in connection with
this transaction. We each agree to Save hacrmless each other from

any such fees which may be claimed by any third party.
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Assigoment: You agree that' youw will not sell or mortgage your
' interest in the Property prior ;0 Closing and, if the Closing
[ gccurs, - prior to the expiration of the Option Period, and you
further agree that your rights hereunder may not be assignr“
without our consent.  ‘We shall have the right to assign our
interest in this contract to an entity with which we are L A
affiliated. , - .

JE—

‘Covenants, cOnditiuns and Restrictlons. ‘We shall have the right
to have resxdentxal, covenants.,cnnd1t1uns and restrictions
{"CC&Rs") recorded against:all of the Property at the time of Lhe
-Closing on Parcel 1, or at any time thereafter, to assure that
the -Property is developed in accordance with uniform standards
for residential purposes. only. and creating such covenanats,

.,restrlctlons and easements as any be beneficial for the overall
‘devalopment of, the Property in accocdance with our master plan.
¥You agree to execute such CC&Rsjand that such CC&Rs shall be
prior to the liens of any purchase money deeds‘of trust., The
‘CChRs or a separate agreement whlch we. both shall execute.
deliver and record, may Eurther}prov;de for the operation,
maintenance and use of the Water Rights, but in lieu thereof, the
Water Rights shall be operated and maintained by us and you and
wet shall each pay our propott:onata share of the related costs -

_ and: expenses. . . .

. I ..
Binding Agreement- By your acceptance, it is aq:eed that this
letter shall constitute a binding agreement of purchase and sale
and option., The laws. cof the State of Nevada shall govern the
_validity, construction, performance and effect of this
agreement. Each party agrees to sign such further or other -
documentation ‘as may be deemed necessary. or advisable in order to
give effect to the intent of this agreement. Further to the . ’ '
. understanding, with réspect to execution of furthar and other
. documents, it iIs agreed that either party may reque:t execution
% . of a substitute agreement of purchase and sale in .form mutually
satisfactory to Pu:chasar and Seller and their respective -
attoxneya.

Memo:andum. At the time af the C1051nq ot Parcel 1, we and you i '
shall execute a memorandum. in recordable form, to ba recorded . .
against the'remaining Property pursuant to which all PEISONS are i
puk on notice, pursuant to-the recording atatutés of the State of” c
Nevada that ‘we have the options described herein to pu:chaso the .
“Property during the Optlon Period.

Right of Entry. From and after the data of- this Agreement after
you accept- it, we shall. havae’ thﬁ‘thht to enter upon the Property
for purposes of xnvestxqatan the soils and. performing other
appropriate tests in connection thh the development of the .
Property. You further agree to cnoperate with us in obtaining :
any necessary land use permlts in connection with our proposed . !

[ i. .
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' - development. We agree to 1ndemn1fy you and hold you harmless ' : .
from any llabxlxty in connect;on with our entry upon the Property. . l i
[ - ’ Yours trulr,
| 5 |
! . - ‘5117}! i'ﬁ,
{ . THOMAS M. OBRIEN -
i
| M V”Q// atff/?//?"‘f
| R’bkmu V. RUEF
ACCEPTARCE: LT | ‘ . ' -
- If you are in agreement with the terms and: conditions as set |
~ forth in this offer to purchase! kindly signify your acceptance
by signing and dating in the presence of a witness, the attached
copy and returning the same to me within the specified time for
acceptance, hisg offer {}'. open! for your acceptanca .
until  gies /? ki 11933.
.x/,' /;7 .:' {, PO ol A PO LA
SONIA 5. WALKER " ] s ' :
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STATE OF NEVADA .

COUNTY OF CLARK - '

on'october 19, 1988, beréonélly a

N

¥

ppeared before me a- Notary,

" SONIA S. WALKER, GORDON V. RUFF AND THOMAS M. O"BRIEN,

_who acknowledged that they executed the above instrument. ' ~

‘
o
cod
x
.
Y
H
IR TR

":m"_’.“*mﬂ-lj‘i‘t?‘, bt S S il o e e E

NOTARY PUBUC  ~
STATE OF NiVADA
County of Clark

' JEANETIE L VIRGA
My Appt, Cagiran dab TU, Diald
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n 3 - _ -

A.  Buyer sgrees to poy Sel'ler a8 follou!s-'

A l] S et e vt

Y. $5,000. 00 ‘earnest, money lo be ralensed upon evidence
of. Tille Report «n tha daacrlbed property as freq lnd
clear of . any lndcb!cdnesa. }

o T e K

345 006.00 to be pmd at cloalng of escmw.

3

1.  Earnest money lo Dbe pald aeller i biiyers "default within-
35 days. ) ’

i . . -

2

4. Earnest moncy is contingent 'upon " Title Repurt "ot cleu_

, 1o title within 15 dsys. ) .
I Buyer agrees 'to pay Seller 33 unn 00 at compleiion of sale .
of cach lot for the first 100 iots ln lhe uubdlvlslon. )

o Huyer agrees to pay SeIler $4, I‘.IUU 00 .at the completion of' ' '
sale of cach lot l:or the’ sgcond 100 lnls !n tha subdlvision. .

" C. ‘Duyer ngrees lo pay Seller $50,000. do wllhln 80 ddys of ‘the
twn hundreth lot es an option to purchau !DD .additional lots

ar ¥, DGD 00 each.

© 1. . Duyer egrees’ to pay Se’llar' 37 'hﬂil W u! completlon of
sol¢ of each lot for Lhe lhlrd 100 lotn In’ (M uuhdlv!ulnn..

F. Luver a;_-.-evs ‘to pay Seller #? DDD on at " he comp]euon of
sulé of euch -lol for the Whird 100 lots in the luhdlv 'ajon
1

Food -uycr vprces 1o pny Se.Ier $7.000.00- at the comple“on'or
tale of cech lot for the fourth 100 Iots in ths auhdlvhlcn.

_G.” lwuyer asgrees to sy Seller .$8, 000.00 .ot the complallon of,
* sule ef each lot for the nunl 122 Iota In the subdivision.

1. feller agrecs to provide Buyer S Flrot Dead o! Trust for ' . ,
the fivst 109 lots of thc suhdlvlslon. C

" [ Subordination:  Scller ngreen to e:ecuto an sppropriote
instrupent subordinoling - the | encumbrance of & loan for.
the constructlon of off-slte’ and. on-site, lmprovemenu to
the properly.. - . L L L . ¥
) ,. -\ - . ) .o

- 2.. . At the time of such subordlnnuon there shal! te no meehan!u .

lieny {nctual or potential) agulnsl tho proparty encumbcred
heretsy, that §s, at the timo of such subordinations elther
(1) the statulory <period for recordation of mechanlics lens .
against the property encumbercd heroby shall have expired, : . 5
or_ (i} ‘all ectunl ‘and potential mechanics Len clalmante ' N
havi execuled e wrilten release of such” Uens In- a fora | ST
satisfaclory to Deneliclary: lnd: - . . Do S

s b g

ey

3 “u. Hﬁ‘ principal srount of such con-tructhn loan lhlll
not _excced nUD €00, 00. ‘ . -

" b, Seler shell have tha r!ght ta lnspec!. prior Io loin - . n
] © * completion  the .developers cost bredkdown submitted )
> 1o the cons!rucllon lender. . : Coh

I. "thO\\' ~ Promplly aner execuuun of thl- opuon lo pnrchuo"- . ' :
=t the pnr!les héreio shall open -n !ncivw leeount. . . .

.
ER .

[

R i o e T e RANST ST T T e e

{
|
}
H




A

,_ N R ) i.v -
N . R . v i
7 ..  EXBERCISE OF OPTIONS - Subject 1o conditlons sel fourth in
- c, ', . E, F and G. tébove Scller -hereby grents Buyer
the exclusive right to acqulre. lhe entire Walker-Villa Sub-
division, localed. In Crescent: Valley,; .County of Eureka,
Kevada. : . . i )
“i. Puyyer shall be responsibte for nlli- tuxes snd assessmenis to
vach fol sold st time of completion of; each sald sale, . ‘
l.. Nuyer shall net heve the. rig,ht' 16 seslgn an-ym of “Ita rights
‘under, this sgreement without the wrftten conecnt of the Seller.
1. The rouo-ir':g numbered .exhiblis are part of this. agreement:
L. ' .Deseription of Welker-Villa Subdivision. -
2, Description of first 100 lots, o -
L3, Description of second 100 lota, = -
4. Description of third 100 lote, . ! -
. &, Description of fourth 100-lots, |

f. . Descriptlon

of [ifth 100 lots.-

‘u. iluyer ‘desires io conglruct hom_eé-u;ion the i;;'b'f).ei'tj and acknow-

ledges the property la presently zoned R-1 with a traller overlay;
* that‘there are water righls nppurtena;ni 1o sueh property sufflclent
16, sarvice-522 lois, : T K .
- - ' N -
1. Enlire project to be completed within 5. yeers,

r. The-sudress of the Sciler Is: !

Sonls 5. Walker - oy
-4105 Casa Planca Dr, : ‘
Reno, Mevedn 83502 { : L ‘.

The address of Crescent Volley De\iélopm'ent Corporn!!ocil

425 Centry Way 1D,
Reno, Neyadl 89502

.

The nddeetses of the principals of ICréucen'-_t Valley Developmant
t*orporslion: ;

Ul e Y

i
Gordou V. RII".: Lo !
1675 Fomo Dr. - : i
Reno, Neveds B9503 e F

. i
Thomas M. O'Drien * N

7215 Fury Lane . N
‘L.as Vegas, Nevads 89128 .

-l'nu:d:- 7' 7_-“‘ -

Suorn this 22nd
Fre 2 B !

“aled: s 4 L. . i . \:: o—
’ Thomas M._O'Brien *- _
Creacent jVpllay . Dev, Corp.

Svorn this 220d

. deated: -'.Bl'."-_il"% .
o . ) Gorden V. Ruolf

" ATEPHAMIE FRICKE
Sotary Public - 5aate of Nevada

°

e LA

J
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- First Amerzcau thfe Compan %[ Nevada

- [Purchase Money Encurit, | 300,000,080 - ]

Sahara F\VEB\JC Suit
Las Vegas, Nevada ,Te!ephone (702) 731-4131.
T . ESCROW msmucnous
) . ..‘ . o Eacrow Summary
. v o Pald Oulside Escrow ]
: T i Decodv to_come 5,000,090
Escrow Officer _Jeanette L. Verga : - [astexe Funds taCome | 45, 000,00
Order Number _LV-688926-JV ; - Encumbrance of Record
) | Encumbrance.of Recotd
_Da{e —Octobe: 12,- 1983 f
J

To F'RSTAMER‘CANT!TLECOMPANYOFNEVADA Yotal Conslderstion - . (3350 ,000.00

[l

A hereby agree lo purchase the herelnaﬂer descilbed property for a tolal cons!derallon of$ 350,000.0"

and will on o before appioval of E.I.- jhand ycm sald consideration which is payabie as follows

. *$5,000, 00 to be release to seller ‘on evidence of Preliminary Report as
free and clear of any indebtedness. Execution of these instructions shall
signify buyer and seller approval for said release; Escrow- agent is hercby
relieved of any and all liability inm conniection with the release of said

. funds ‘pricr to close of eecrow should escrow not closed. hny return of fund
“ st be ha n&led outside of cscrow. !

R | ufll% del?lluef looyou any aqﬁul’}:naﬂungs amf execure anﬂnslrumenls which are nacessary lo comply wl!h The
terms hereot_ all of which you may use whgn you hold for me a dead exoculed by

K

SONIA 5. HALKBR

and when youcanissuoyour CLTA coveragelorm tlcy o!mlelnsmancew‘ﬂhIlablmy ol$ 350,000.00
on the lollawing dcscﬂbed propertty silualed In’ Iha County nl EUREKA State of Nevada.

'VSEE EXHIBIT i A TO BB PROVIDED TO ESCROH PRIOR ‘IO CLOSIHG.

i

"

f
]

- - ¥

P . . N
) A

: slluwiuq e vested o CRESENT W’LLLE! DEVELOPH.EM CORPOMTION

Y 5

tree of encumbrances except H ; I

1. A porllon'ol General and special taxes lornscalyearlsaﬂ _-1589

‘2.  The lien of supplemental lazes which may be assessegj as aresult of ravlsed assessed values

3. - Assessmenis andvor Bonds

4. Covenants conditlons, restrictions rights ol way, easemenls, and feservallon:. as desmbed in IM

' cerain preliminary title evidence, tssued, or to be issued, herein -
5. 'rhis is a puzchase money Deed of Trust and is a First Deed of ‘trust to
be  executed by buyer's herein in the form r:ustomanly used by First
American Title Co. to sccure a hote for $300,000.00 dated October -12, 1988
due after close of escrgw, interest is -0-, payable in favor of the seller

-herein as above at Las Vegas, Nevadalor as directed.-Principal payable as

§ollws' $3.000. IJIJ I.Ipon completion of sale of each 1o|: for the first 100
 lots. -

) Seller he:eln shau pruvide buyer ulth a pattial tecunveyam:e on each lot

. when installments” have been made on note. provided that his note not be in
defau.‘lt._ : .

.
.‘- ‘--'.

Sellér and buyers herein are avare of ‘any regulatic‘ns the Internal Revenue

B 'rrust.

Service oay have concerning NO INTERBST charges. on the note ;and Deed of

5

e T 50131(21[]?&55&72_1
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Pmrale and/or adjust the Iul!owlng as. ol’ clostg of .éscrow Item 1
,1.' Tates based on the armount of lha fast tax siaiemenl of the Tax Collector issued prlor la tha close of
- escrow. (If the amaunt ol the new taxbillissued bythe Tax c:slleclor after closeo! escrowIs more or fess
*thanlhe amounl usedlor proralion purposes, Lhe difference, i any, wllibe adjusted bylhe patiles hereln
outside of escrow) Sellers are 1o forward 1o buyars any present nr future tax bills on property herein,
Insurance {Including morigage insurance, ll any; )
‘Intetest on all encumbrances, -
. “Charge the buyer and credlt the seller the amount ‘of any funds held inan !mpound account, i any, in
connection with an exigting loan.” - i .
Rental per rent statement handed you. ' .
i ) .

B BuN

I . .
Thereby agree to pay any charges Including usual buyers escrow fee and anyadvancesand expencesthatare
properly chargeable to me regardless of the consummation of this escrow, Al the Close ol’ escrow you are to
mail g documents. elc, to the persons antitled !hereto, as provlded herein

»
a

GENERAL PROVISIONS

I

1. Deposﬂ of Funds & Dlubursamenla T
T You shall depasit all (unds recelved Inthls esctuw Inany hank insured by an agency of lhe United
Stales Government, Including youraffillaled Bank First Ametican Trust Company, Inone or more ol your
general escrow demand accounts. These lunds may be transterred o any olher general ascrow

demand accoun! or accounts, in {he above named bank or banks, Including those malntained Inyour |

afliliated bank All disbursemenis shall be made by your check You are authorlzed not loclose esc:row
or disburse until good funds have been conﬂlmed In e5CTOw.

Pl'omltonn and Adjuslmenls

The expression®close of escrow’ used inthia escrow means the dale ofwhich Instrumentsreferred

to herein are recorded and relates only 1o promllons and/or adjustmenis unless otherwlse specified
All prorations andfor acﬂuslmcnls are to be made onihe basls of 2 30-day month unless otherwise
instructed in writing, u !

|
Recordstion of Insiruments
You are aumthoiized 1o record any dncumenls dotivered 1hmugh {his escrow, th tecording of which
Is nocessary of ptoper In Ihe lsauanco ol tho'requested policy of title insurance,
H

T4, Autharlzstion to Executo Aulgnmonl of Insurance Poiiclea

You ara io execute on behall ol Ihe panies herato fotm assignments of interest in any Insurance

" policies {other than title- Insurance) called lor'in this escrow, forward assignments and policles upon

close ol escrow lo lhc.ragr_-nl with the request, Ilrst, ihat insurer consent 1o suchiransler and/of allacha

loss-payable clause and’or make such olher additions or corrections as may have been specifically

required herein, and secand, that the agent lhetcaﬂer lorward Sw:.h potlcles lo lhe pariies antitled ta
them

) In alt acts in Ihis escrow refating to lnsurance, lm:ludlng adluslmenls, Il any, you shall be tufly

protecied in assumlng that each po\\\:y i3 In force and that 1he necessary plemium \hetelm has been

pad . :
5.  Authorization Yo Furnlsh Caplas o - .
Youare tofumish ncopy of theso lnstmcllnn; amandments theretp, closing atatementsandlornny
other documents deposited knthls escrow tn ihe lender §f lgnders, the real estale broker or btoketa
Jnvolved in this transaction, ; T .o .
8. Personal Property Taxes S S
No examination or Insyrance as Io the amount of payment of perscna! properly laxes is required
unless Specllacalry requeslod. PN ’ .

4

Any party lnslrucllng you 1o cancel this escww shan me notice ol :ancellaﬂon in your ollice, In
writing. You shali wilhin a reasonable time Ihe-realler mail, by cedilied mal, one copy ol the nolice lo
eacholthe other partiesaithe addresses stated In this escrow. Unless wrilten objection focancefation
. isfited inyour ollice by a party within len(10) daysalier date of mailing, you are authorized at your oplion
to comply with |he notice and demand payment, ol your cancellation chaiges as providedin this agree
ment, Il wrilieh cbljection ks fited, you ate authnrlzed at'your opfion lo hold gl maney and nstruments In
this.escrow and take no Jurther aclion untll olherwise directed, either by lhe paﬂles’ mutuat writlen

- Inslructlons. or-final order of a court of ccmpetenl Jurisdiction.
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10.

1.

14.

15.

“Action In Interpieader - ;

-
i

i,

.

S
— o —— Li:’:r_.-—— e e e
W

The paitles hefelo expressly agree lhat you, as escrow ‘holder, have the absolute right ai your
election o lile an action in interpleader requiring the parties 1o answer and litigate their several claims

% andrights among themselves andyou are aulhorlzedto depositlwiththe clerk olthe courtatl documents
and tungds held in this escrow. In lhe event such action Is filed, the partles Jointly and severally agree to

L

TR

-pay your cancellalion charges and costs, ‘exi.chses and reasonable altorney' s feas which you are
‘required lo expend or Incur In the Interpleader actlon, (ke amount thereof Lo be lxed and judgement
‘therelor to be renderad by the court. Upon theflling ol tha aclion, 'youshalll thareupen be fully refeasad
and discharged from &H obﬂgailons to fuﬂhar peﬂorm any dulles or obligailons otherwise Imposed by
lhe lerms of this edcrow, . N . .

R : -

Termlnntlon of Agnncy Obligatlions , ;- .

Hthereisnoaction takenon thlsescrow withinsix{6} monthsalterthe~time limH date” sa sel lorthin

the escrow Instructions or wrilten extenslon ihereof, your agency obligation shall lerminale at your

aplion and all documents, monles or other items held by you ghall be retumed tothe partles deposltlng
.4ame. . L

$ ; ¢

‘Ctmmcmlg instructiona —

Sheuld you before or after close ol' escrow recelve or become aware of any ccmlllcl Iﬂg demands ot
clalms with respect to this escrow or.the rights of any of the parties herelo, or any money of propedy -
deposded heteln of atiected hereby, you shall have the right to discontinue any or all furlher acls on:
your part until the conflict 48 resolved 1o your satisfaclion, and you shall have the further right {o
commente or defend any action or proceedings for the determlnallcm of lhe conflict as provided In
paragraphs 7 and 8 of these General Provisions,

Funds Rolalned In l‘:‘ucrm! - &‘ :
it for any reason funds are retained or temalnin ascrow, you'are lo deducl therelrom a reasonabla

) manlhly charge a3 custodian thereol of not less 1hat $10.00 per month,

l

Idamnf!y for Attorneys Foes and Costs :
In the event sull is brought by any party 1o this escrow Including the lllle company or any other
party, as against each other, or others, Inctuding (ke title company, clatming any right they may haveas

. againstwachotheroragalinstthe hllaccmpnny, thénInthdtevenl, the partles heretoagree lo lndemnlly
* and hold hatless ihe titla company agalnsl any allornors lees and coats tncurred by It

Amondman!u 1o Escrow instructions " ’
© 7 Any Amendmeni or supplement to 1hesa escrow Instructlons must be In writing. These escrow

’ Inslmctlcms ::onsliluta Lthe enilra @SCIOW belween the escrow hplder and lhe parties herela

Forolgn lnvos‘lment In Real Ploporty Tax Act
TheForélgn Investment inReal Property Tax Actof 1980 as umended bytha Tnx Reform Actof 004
p!ncos speclal requitarienta for tax reporting and withholding on the parlies to a real estale transaction

.'whare the transferor (selleq Is a non-resident allen or non-domistic corporation of partnership orls a

domestic cofporation or partnership conlrolled by non-residents or noreresident corporations or part-

ﬂershlp& The parliestothis ransaction are seoking an attorney's, accountant s or other tax speclalists

opinionaconceming lhe afteciof this Act onthistransaction and are not acling on any statements made

or omitled by the escrow or closing olficer. Esctow agent ta nol.responsible Iot complying with Real

Propeny Tax Acl of 1980 or.as amended In1984, . . '
il . i - - L.

L , L}

LN B -

Ptain hnguagc Pollcy
The undersigned purchasers hereby acknowledges,that if the herein subiect prooelly isa i o4
amiry Dwelling that they shall betecehrrnga plain langiage policy of Htle insurance al the close of 1his
escrow andfunheracknowledges Ihatthey have read and approves lhe F IRSTAMERICAN TITLE COM—

E PANY brochute on sakd poﬂcy of title lnsurance

' 'I'IME ISOF TI-!E ESSENCE OF THESE INSTHUCTIONS. Ifthisescrowlis nol incondiliontoclose by the

dale stated hereln, and demand for cancellation Is recelved by you from any party tG this escraw ofler

‘saud date; you shail.act In accordance with the cancellation instructions contained In the generl

provisions onthe pteviouu page hereol, ifno demand for cancellation ls made, you wil proceed o closa

. this.escrow when the princlpals have complied with the escrow Instructions, The seller agrees to sell
‘and the buyef agrees lo buy the’ propeny hereln descnbed upon the ierma hereol,

.-_-1‘.-1"1"—-'...' By -“--u,_ ‘_r LIRS A

THE GENEHM_ PROVTSFONS PR!NTEDABOVE HAVE BEEN HEAD AND ARE HEREBY APPROVED BY
THE UNDERSIGNED. . .

e &0 .

These escrow lnstmctbns. and amendmenls hereta, may be executed !n ohe of more counterparts, each of
. which independeniiy shall have the same elfect as If Il were the Dﬂglnal. and all of which tal-uen ‘Iogethet shull
) conslalute one and the same lnslrudion. e ‘ . .
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. Instruclions and o pay el encumbrances ol record necessary withoul furither approval including prepayment

", Atthe dlose of this transaction you are authoslzed to pay commission per nepavnla agreement.

N
ul‘-

.. f i . N .- P l ) |
“n

"ESTIMATED sscnow AND TITLE cmxnces FOR BUYER
FCRESCENT VALLEY DEVE PHENT CORFORATION
ALTA Policy s__‘_m_o_ﬂ__ '

Dat il / f“ .l
Escrow Fee $_210.00 ' o

RecordingFee  §- 17,00 o %
. . Name BY,J ’f{‘}lbr{'ﬂ [El ( . },@ﬂ_ Dats /e is; fax ;

o .

THOMAS .M. O'BRIER
Malling Address

1
L : "s'ELLEn — .

't approve of the |oreﬁo|ng Instryctions and agfee 1o sell and wilt de‘llver 1o you papers. |nslmrnen'la ancvo
funds required from me within the time limlt specilled hergln, which you are authorlzed to deliver when you
can lssue your poley of litle Insurance as set forth ahove lagrea lo pay any personal property laxes properk
chargéable 1o me, You are Instrucled 1o use- lho'money and-record tha Instruments to comply with sal

panaliles to show tille as hetein provided 1 agres {0 pay your usual seliers ascraw tee, drawing ot documente
.and such ather chatges which are advanced for my accou M regardlass of the consummation ol this eacrow. 1
also agres 1o pay the policy of title Insurance premium and recording lees which are properly chargeable to
me and real property transfer {ax slamps which you arg-authorized to affix 1o the deed, unless otherwise
stated hereln

S
'
'

:
1
1

ES‘I‘IMATED ESCROW AND TITI.E CHARGES FOR SELLER

Mm"oﬂw - $1072.25 . Namow @kuuv.{_u_/ddﬁmmﬁ_fi__ i
Esctow Fes s _210.00 S, WALKER -
" Rgcording Fee cg == . -

ReconveyanceFes $__55.00 _if.an yNnma : Dats

Transler Tax s_jp.ap . | A

Inspection Foo $_ta follaw b . . s

* - S Forwarding Addross
: : 4 : N
o R
PR ! T .
.. §

al tha close ot escrow you arg to mnll your check’ and any documenis lo whlch ) am.enlitled to the above

addrea& .

anurrmm\:. 1N5“!RUCTIONS= . ;

Buyers and seller’ herein agree to pay their own normal clusing costs

as is customary in Nevada.' . .

You vill file the necessary deeds, txust deeds and any dther {natruments

and then pay any encumbrances you may, find on subject property. except

as set forth dbove, and - ‘you' are authorized to insert into ‘said documents .
the grantee’s namés as disclosed 1n nominee instructions’ andlor lender* s ;-
-documents. ’

Buyérs shall not have the right to asslgn any o! it= rights under this

escrow without the written consent of;lthe seller-herein. |

Provided that this-Deed of Trust be not in default, the beneflclary hereby
agrees that he will execute a Subordination Agreemcpt, Subordinating the
interest under this Deed of Trust so that it will be sccond - and subordin-

ate to a Deed of Trust for the purpese of obtaining a leoan for constrdctios

of off-site & on-site improvements on the described property herein. Sald
loan is subject to approval of -seller herein as ta terms and conditons. l

- a
'
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“AS A‘MEMI‘}RANDUM ONLY WITH WHICH™ ESCROW AGENT IS HOT TO ASSUME ANY . . ~I
RESPONSIBILITY AND/OR LIABILITY IN CONNECTION WITn: ‘

-

.}1.-Buyeis'he;e1n agree to pa& the éellgf‘{l,opo:un at the completion

of sale of each lot for the

2. Buyers herein agree torpayltho

second: 100 lots in the subdivision.
S i . : .

seller herein.'$50,000.00 within
r

- 60 days of the two hundreth lot 28.an optlon to puychase 100 .
' .additional lots at $7,000.00 each. ! "Buyera agree to pay the seiler
$7,000.00 dt completion of sale of ‘éach lot -for the third 100 lots

. in: the subdivision, .
. 3.

1.‘ !

‘Buyers herédn agree td_paf'théiselle:

subdivision, -

- - . N ‘; :
4. Buyers herein agreeg to pay .the geller
completion of gale ‘of each lot for
‘subdivision, - i g T
. i ..

5." Seller agrees to provide buyers-herefn

for the first 100 lots of the subdivision.

. -

2. Subordationf seller agrees to ‘exccut
instrument,gubardinating the encumbr
‘the construction of off-gite and on-
to the property. : C o)

b. At the time of

' ©

completion of sale of each lot for 'the fourth 100
- o P )

the fina} 122

such suﬁordinatlon‘thero ahall

‘herein $7,000.00 at the -
lota In.thg :

heréin $8,000.00 at the
lots in the .

a:Pirst Deed of Trust

y N

© an appropriate
ance of ‘a loan for R '
8ito imcpovements

be ﬁo

“ mechanics liens (actual or potentfal)- agalnet the

Property encumbered horeby, that {g,

- 8uch subordinations either {1) .the statutory porlod.
liens agalinat the Property

. Tor recordation of machanics

at the timo of

- encumbereq‘hereby shall have expized,. or all actual and - .
potential mechanlbs‘lien.clhimqnta hava: executed g written '

and:.

felease of such tiens- In a form satisfactory ¢
: ’ [

o hcpetlclqry

1. The principal ahoﬁnt.bfisuch constructlon loan ahall

2. Spller shall havg the fight Eo inspect, prior te loan

e Cr oo ‘the developers cogt breakdnun;aubnltted
ta the construction_lepdgr.‘ . Y

. N - . T
6. FPromptly after 'ex cution of the above optiona to ‘purchase the
partieg hereto shall open an escrow account, '3 o :
7. Subject to conditions ge¢ fourth in-s op
“instructions and 1, 2, 1 and 4 above seller hereby grants buyers the -
exclusive right to acquire the ghtlze:ﬁélkerrvllla Subdiviaion,
. located gn'Creﬁeq; Valley, cCointy of Eureka, 'Nevada. o

) ' éruperty'is presently zoned R-1 with traller
- averlay; that there-are water rightg appurtenant to such property
522 loes, " - }T, o . oL .

) R ) : Tt P Co
5. Eng;re Project to bq complgtedxuithin five (5).yvears.

10. Tﬁe ietter ﬁated September'za.-ISSB-anq thé’b;fet to ?qrchaqe .
Real ‘Property shall be 1ncozpo:ated‘to!ghis escrow. | PN .

- i
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