29-132-0002
RECORDED AT THE REQUEST OF

AND RETURN TO:
SFP Minerals Corporation

ATTN: Lease Records

Box 27019 .

Albuquerque, NM 87125 132427
ROYALTY DEED

THIS ROYALTY DEED datg
day of December, 1989, is from
Coloradoe corporation, P.O.
("Grantor"™), to SFP MINERALS COR
6200 Uptown Blvd. N.E., Suite 4
New Mexico 87125 ("Grantee").

Grantor,
sufficiency of which are hereby
without warranty, a royalty inte
"net smelter returns" received
als, or mineral substances mi
following described property s
(the "Subject Property"):

Township 36 North, Rar

for wvaluable

ed to be effective as of the 28th
BARRICK GOLDSTRIKE MINES INC., a
Box 29, Elko, Nevada 89801
'PORATION, a Delaware corporation,
0G, P. O. Box 27019, Albuquerque,

consideration, the receipt and
acknowledged, grants to Grantee,
rest equal to four percent of the
from the sale of any ores, miner-
ned, removed and sold from the
ituated in Eureka County, Nevada

ige_49 East, M.D.B.&M,

Section 25: West or

4600 fe

(a) The royalty
the "net smelter returns” actus
sale of ore or other products p
and sold by Grantor.

(b) "Net smelte
proceeds of sale received by Gi
tion with a purchaser of ore,

re~half, above the elevation of
et above mean sea level,

shall be equal to four percent of
111y received by Grantor from the
roduced from the Subject Property

r returns”™ shall mean the actual
rantor in an arms-length transac-
concentrates, dore or any other

products produced from the Subj
less only transportation charge
custom smelting or treatment ch
and severance or other taxes
production. When Grantor doe
receives refined bullion from a
calculating the royalty the re
have been sold on the date su
Grantor at the price establishe

prlce that might be available
"price protectlon" or "trading”
Except as provided in (c) belo
made by Grantor to Grantee wit
the month in which product is s¢

{c) Grantee may
receive its royalty "in kind".
entitled to receive four percen
bullion produced from the Subj

:

ich. bullion
ed by the London P.M,
equivalent price if the London P.M. fix is not available).
event shall the price used to c

ect Property and sold by Grantor,
to the point of sale, insurance,

rges, metal losses and penalties,
if any, measured by minerals

5 not actually sell product but
mint or refinery, for purposes of
fined bullion will be deemed to
is made available to
fix (or an
In no
alculate the royalty reflect any
to Grantor under any "hedging",
techniques employed by Grantor.
payment for royalties will be

W,

hin 30 days following the end of
p1d.

elect, on an annual basis, to
In such event, Grantee shall be

't of the total ounces of refined
ect Property at the time of each
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settlement by the refiner with Grantor, by tendering to Grantor
Grantee's share of the deductible costs set out in (b) above.

(d) At such time as Grantee has received a total
of $500,000 in net smelter returns {(or refined bullion equiva-
lent), the royalty shall be extinguished and Grantee shall
execute a document, in recordable form and satisfactory to
Grantor, relinquishing such royalty to Grantor.

(e) Grantee agrees that Grantor shall be entitled
to commingle ore or other products produced from the Subject
Property with ore or other products produced from other land
owned or controlled by Grantor in the same manner as is presently
permitted by Mining Lease No. SPL-634, a memorandum of which is
recorded in Book 75 at page 427 of the records of Eureka County,
Nevada, with respect to the east one-half of Section 25, subject
to the commingling provisions contained in the First Amendment to
Mining Lease No. SPL-634 between Grantor, Grantee and Santa Fe
Pacific Mining, Inc.

TO HAVE AND TOC HOLD the  above-described royalty,
together with all and singular the rights and  appurtenances
thereto in anywise belonging, unto the said Grantee, its succes-
sors and assigns forever,

"GRANTOR"

BARRICK GOLDSTRIKE MINES INC.

By

Its _ vice 'Pa(:SWEUT.

e op owTais )
m;or* CA~NAIA e
vilg —
Oon December'gg, 1989, gersonally\appeared before me, a
notary public, Hewae 5 flawk A2 ‘president of BARRICK

GOLDSTRIKE MINES INC., personally known to be the person whose
name is subscribed to the above instrument, who acknowledged that
he or she executed the instrument.

BOOK | O mages 23



Witness my hand and seal.

My Commission Expires: /A" %A‘" '

NOTARY PUBLIC
Ifﬁ b’)(pf.&‘faluw’ OA '/-f_,:

Residing at; &Y o ’7’"&"3; !

//a:u g 0 oaT Al

224:121689A

i
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EURERA COUNTY, NEVADA
MN, REPALEATS, RECORDER
FILE NO. FEE S 700

132427

¥
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