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AGREEMENT FOR TERMINATION OF JOINT VENTURE

THIS AGREEMENT FOR TERMINATION OF JOINT VENTURE is made and
entered into effective as of the 30th day of November, 1990, by and
between the following parties (collectively, the "Parties"), who
constitute all of the members of the Bullion-Monarch Venture, aka
Bullion-Monarch Jocint Venture (the "Joint Venture"), which was
established pursuant to that certain Amended and Restated Venture
Agreement, dated April 15, 1986 (the "Venture Agreement"), and for
which a Certificate of Business; Ficticious Firm Name was recorded
in the records of Eureka County, Nevada, on August 2, 1990, in Book
212, Page 180, Reception No. 133017: Westmont Gold Inc., a
Delaware corporation, The Petrol 0©0il and Gas Corporation, a
Delaware corporation, United El1 Dorado Corporation, a Nevada:
corporation, Camsell River .~ Investments Ltd., a Canadian
corporation, Lambert Management Ltd., a Canadian corporation,
Lambert Holdings Ltd. (successor by corporate amalgamation to Eltel
Holdings Ltd.), a <Canadian corporation, and Lost Dutchman
Construction, Inc., a Nevada corporation.

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and adequacy
of which hereby are acknowledged by the Parties, the Parties agree
as follows:

1. Pursuant to Section 12.1 of the Venture Agreement, the
Joint Venture is terminated effective as of the date hereof.

2. The Parties hereby agree and confirm that Sections 12.3,
12.4, 12.5 and 12.6 of the Venture Agreement shall remain operative
in accordance with their original terms.

3. Westmont Gold Inc., as Operator of the Joint Venture,
hereby is authorized, and hereby agrees, to record this Agreement
in the records of Eureka County, Nevada.

4. This Agreement is made subject to the rights and
obligations contained in paragraph 5 of that certain Agreement
dated January 15, 1990, between and among the parties hereto and
their respective predecessors.

WHEREFORE, the Parties have executed this Agreement to be
effective as of the date first above written.
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BULLION-MONARCH VENTURE, AKA
BULLION-MONARCH JOINT VENTURE

fﬂ"'_‘"":’?
77' E By: Westmont Gold Inc., a Delaware
'%?‘_ : corporation
rseatyfined oy: _ (BB %T

STATE OF COLORADO
&s5.

Nt Vo St

CITY & COUNTY OF DENVER

on this (A°day of {Novesluss-, 1990, before me the
undersigned, a Notary Public, dul commissioned and sworn,
personally appeared A ‘“F.?\:ﬁa , known to me or
proved to me to be the person who acknowledged to me that he
executed the above Agreement for Termination of Joint Venture, in
his capacity as PPN L of Westmont Gold Inc., a
Delaware corporation, in 1its own name and as a member of the
Bullion-Monarch Venture, aka the Bullion-Monarch Joint Venture.

Witness my hand and official seal.

Notary Public
Commission expires:_@s_..m V6o ' 51
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e “‘*!\ By: The  Petrol 0il and Gas

//é’ Corporation, a Delaware
Q‘.\,é,, : corporati
‘.ﬂ w.} .;‘ "-w"

Iy

-

E@]kfam; B}:’f
PROVINRE" GF*ALBERTA ) /

} ss.
CITY OF EDMONTON )
on this 27th day ©of November ;, 1990, ~before me the
undersigned, a Notary Public, duly commissioned and sworn,
persconally appeared Joseph A. Mercier . Xnown to me or

proved to me to be the person who acknowledged to me that he
executed the above Agreement for Termination of Joint Venture, in
his capacity as President of The Petrol and Gas
Corporation, a Delaware corporation, 1in its own name and as a
member of the Bullion-Monarch Venture, aka the Bullion-Monarch
Joint Venture.

Witness my hand and official seal.

P Notary Pdblic PR v Flc 7P/ 2/
! oj:,ﬂ&_d ; Commission expires: N

Tt




By: United El Dorado Corporation, a
Nevada corporatign

[SEAL] By:
&S 10607
STATE OF NEVADA ) lpﬂ 106
) ss.
COUNTY OF WASHOE )
z
on this _%) ~ day of , 1990, before me the

undersigned, a Notary Public, ZiiE%QAEETPiSSioned and sworn,
personally appeared \J2476235L . Kknown to me or
proved to me to be the persoéi who acknowledged to me that he
executed the above Agregment for Termination of Joint Venture, in
his capacity as Aroedon it of United E1 Dorado
Corporation, a Nevada corporation, in its own name and as a member
of the Bullion-Monarch Venture, aka the Bullion-Monarch Joint
Venture.

Witness my hand and official seal.

Notaﬁ Pub}ic

commission expires: ﬁ«d J, 2953
WRC“WAJ DU MLER

o ﬁrnilevada
‘ hh:3C0unh

(SEAL)
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By: Camsell River Investments Ltd.,
a Canadian corporation

(SEAL] By:

PROVINCE OF ALBERTA )
} ss.
CITY OF CALGARY )

Oon this ]Hil" day of bn.wh‘y\ 1990, before me the
undersigned, a 'Notar Public, duly comm1551oned and sworn,
personally appeared , known to me or
proved to me to be the person who acknowledged to me that he
executed the above Agreement for Termination of Joint Venture, 1in
his capacity as AR Ol L~ of Camsell River
Investments Ltd., a Canadlan corporation, in its own name and as a
member of the Bullion-Monarch Venture, aka the Bullion-Monarch
Joint Venture.

Witness my hand and official seal.

Notary Public

. Commission ires:
[SEAL] .. .
. .\\‘.

RF=BUNBHuL
Comenissioner for Outhe :mm
huﬂﬁlinﬂnwml Aerta
~,¢um.muuulnunuh-u'd
ﬂ:zumwﬁuldﬁlﬁﬂhﬂﬂldhllﬂ
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By: Lambert Management Ltd., a
Canadian gcorporation

f
(SEAL) By: _ O M_

PROVINCE CF ALBERTA )
) ss.

CITY OF CALGARY

on this Lhtbxday of Q&KDmeA , 1990, before me the
undersigned, a otary Public, duly commissioned and sworn,
personally appeared b ' , known to me or
proved to me to be the person who acknowledged to me that he
executed the aboverdgreement-for Termination of Joint Venture, in
his capacity as VYposardanr~ of Lambert Management
Ltd., a Canadian corporation, in its own name and as a member of
the Bullion-Monarch Venture, aka the Bullion-Monarch Joint Venture.

Witness my hand and official seal.




By: Lambert Holdings Ltd.

(successor by corporate
amalgamation to Eltel Holdings
Ltd.), a Canadian corporation,
[ SEAL]
PROVINCE OF ALBERTA )
) ss.
CITY OF CALGARY )

-
on this day of kﬁk&wlﬂ/k , 1990, before me the

undersigned, a Notary blic, duly comm1551oned and sworn,
personally appeared qL. , known to me or
proved to me to be the person who acknowledged to me that he
executed the aboye Agreement for Termination of Joint Venture, in
his capacity as 2RI~ of Lambert Holdings Ltd.,
a Canadian corporation, in its own name and as a member of the
Bullion-Monarch Venture, aka the Bullion-Monarch Joint Venture.

Witness my hand and official seal.

Notary P hlic

Commig; 451 expires: _ /™

VKﬂOﬂlhBUﬂSﬂML
A Commissiongr for Osthe - Notary Public
inand for the Provines of Alberta
My Agpaintment axpires at the plessute of
the Atiorney General for the Provinos of Alberta




By: Lost Dutchman Construction,
Inc., a Nevada corporation

5\ SEAL ! By:
STATE OF' i‘ed / )
f%% )} ss.

)

COUNTY OF W

r

personally appeared 5(4 . Known to me or
proved to me to be ALhe person who acknoWlédged to me that he
executed the above Agredment, for Termination of Joint Venture, in
his capacity as 462AJE of Lost Dutchman
Construction, Inc., a Delaware corporation, in its own name and as
a member of the Bullion-Monarch Venture, aka the Bullion-Monarch
Joint Venture.

On thisczézi day of zgzzégﬁéé;, 1990, before me the
undersigned, a Notari% Publi du%; cog;issioned and sworn,

Witness my hand and official seal.

ary Public

Commission expires:

[SEAL)

. LUANN GROUX

E ey Notane uplic  ate of Nevada

LY Appukaiieln. Kewurter: 1t Washoe County
\EHE~" MY APPOINTMENT EXPIRES SEPT. 8, 1994
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